VS Trust

“Chaitanya”, No. 12, Khader Nawaz Khan Road, Nungambakkam,
Chennai — 600 006, Tel. No. 2833 2115

Date: 2" January 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort Bandra-Kurla-Complex, Bandra (East)
Mumbai 400001 Mumbai - 400 051

E-mail: corp.relations@bseindia.com Email: takeover@nse.co.in

TVS Holdings Limited

Chaitanya, No. 12, Khader Nawaz Khan Road
Nungambakkam, Chennai,

Tamil Nadu, 600034

E-mail: corpsec@tvsholdings.com

Dear Sir/ Madam,

Subject: Disclosure under Regulation 31 of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover
Regulations").

This disclosure is being made by VS Trust in relation to the creation of encumbrance (as

defined under Chapter V of the Takeover Regulations) over the equity shares of TVS Holdings
Limited ("THL").

A loan agreement (the "Loan Agreement") dated 24™ December 2024, has been entered,
inter alia, between: (i) VS Trust ("Borrower") and JM Financial Products Limited (“Lender”).
Pursuant to the provisions of the Loan Agreement, Borrower and the Lender have executed
a pledge agreement dated 24" December 2024 (“Pledge Agreement”).

As per the Pledge Agreement, the Borrower has pledged 5,19,000 equity shares of THL in
favour of the Lender as a security for the due repayment/ reimbursement of the Outstanding
Amounts (as defined in the Loan Agreement) and all other obligations of the Borrower under
the said Loan Agreement.

Given that pledge of equity shares of THL falls within the definition of the term 'encumbrance’
provided under Chapter V of the Takeover Regulations, the enclosed disclosure is being made
under Regulation 31 read with Securities and Exchange Board of India's circulars dated 5
August 2015, bearing reference no. CIR/CFD/POLICYCELL/3/2015 and 7 August 2019, bearing
reference no. SEBI/HO/CFD/DCRI/CIR/P/2019/90. For completeness, it is clarified that no

pledge has been created over THL shares in relation to the Loan Agreement till 29" December
2024,

Kindly take the above on record.

Yours faithfully,
For and on behalf of VS Trust

Digitally signed by
KUPPUSWAMY  kupPuswAmY
GOPALADESIKAN

GOPALADESIKAN Date: 2025.01.02 17:55:07

+05'30'

VS Trustee Private Limited, Trustee
Represented by Mr. K Gopala Desikan
Encl.: a/a
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