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Tikona Infinet, L&T
Finance reach settlement

Mumbai: Promoters and
majority shareholders of
Tikona Infinet announced a

settlement agreement with
L&T Finance on May 10, shortly
after the Mumbai bench of the
National Company Law
Tribunal admitted L&T
Finance’s plea alleging default
on coupon payments worth
%116 crore for Series ‘E’
Compulsorily Convertible
Debentures . oureureau

Gradiente Infotainment
to invest ¥5,000 crore
|

Bengaluru: Media
Entertainment company
Gradiente Infotainment plans
to invest 5,000 crore across
India and the MENA region to
boost media and culture
initiatives. The investment will
focus on scalable media
ventures, global storytelling,
and promoting India’s creative
industries. our Bureau

Apple breaks into India’s top 5
in QI with record shipments

RACED UP. The iOS-based smartphones bumped Xiaomi off the top 10 list

—
Vallari Sanzgiri
Mumbai

Apple made it to the top 5
smartphone brands in India
— shippinga first-quarter re-
cord of three million units
with an annual growth of 23
per cent — the highest
among the ranking brands,
as per the International Data
Corporation’s (IDC) World-

wide  Quarterly Mobile
Phone Tracker.
The i0OS-based smart-

phones bumped Xiaomi off
the top 10 list as the Chinese
brand’s market share fell 48
per cent on an annual basis
from 12.8 per cent last year
to 7.8 per cent this year.

Apple in India shipped 3.2
million smartphones in
Q1FY25, with iPhone 16 ac-
counting for 4 per cent of
overall India shipments, the
highest shipped model dur-
ing the quarter.

Iphone 16 was also among
the highest shipped 5G
model, aside from Xiaomi
Redmi 14C, OPPO K12x/A3x
and realme 14x.

PVR INOX to add over 100
screens in FY26, focus on
capital-light growth model

|
Meenakshi Verma Ambwani
New Delhi

PVR INOX plans to add over
100 screens in FY26 with a
strong focus on the capital-
light growth model while
continuing to close under-
performing screens.

The company has a strong
outlook for FY26 with a for-
midable line-up of content
across genres, including
Hindi films, Hollywood and
regional movies. The com-
pany also will continue to fo-
cus on alternative content

streams, including
re-releases.
The leading multiplex

chain narrowed its consolid-
ated net loss to ¥125.3 crore
in Q4FY25 from 129.7
crore year-on-year. Consol-
idated revenue from opera-
tions declined marginally to
%1,249.8 crore in the quarter
under review. The company
said the box office in FY25
was impacted by inconsist-
ent content availability and
underperformance of films.

Sanjeev Bijli, Executive
Director, PVR INOX Ltd,
told businessline, “The con-
tent pipeline in FY26 looks
much better as we will have
several big-ticket releases in
Hindi, besides some incred-
ible Hollywood franchise
movies getting released. The
regional movie line-up also
looks very good.”

“In line with our profitab-

Motor segment drives

ility and operational effi-
ciency objectives in FY25, we
have continued to close non-
performing screens, which
were dragging our numbers,
and we are replacing
them with screens in new de-
velopments,” he added.

SCREENING PROCESS
The company closed 72
screens and opened 77 new
ones in FY25. Its portfolio
now stands at 1,743 screens
across 352 cinemas in 111
cities in India and Sri Lanka.

Bijli said that the company
is taking several measures to
boost admissions, which in-
clude strong focus on re-re-
leases and alternative con-
tent. “We have had a lot of
learnings with a successful
re-release strategy. We have
a full plan for re-releases in
FY26 as well as a calendar of
alternate content line-up, in-
cluding concerts and stand-
up comedy events, to shore
up our admissions and lever-
age our strong capacity,” he
added.

Bijli said the company had
opened 20 screens in the first
quarter of FY26. The com-
pany said it expects to add
100-110 screens in FY26.
“Nearly 50-60 per cent will
be under the capital-light
model.

This strategic pivot is ex-
pected to materially reduce
our new screen capex and
drive long-term sustainable
growth,” he added.

POPULAR DEMAND. Apple in India shipped 3.2 million

smartphones in Q1FY25, with iPhone 16 accounting for 4 per
cent of overall India shipments reuters

Vivo, Samsung and Oppo
held on to their titles as the
top 3 smartphone brands of
India. However, the overall
market still declined 5.5 per
cent year-over-year, the
second consecutive
quarterly decline in ship-
ments. Weak consumer de-
mand and surplus inventory
from the previous quarter
continue to pose challenges,
said IDC.

“The first two months of
the year saw fewer launches
with brands focusing on of-
fering retail support, dis-
counts and price drops on
older models to clear invent-
ory. However, new launches

picked up in March across
price segments with en-
hanced marketing activities
to drive demand,” said
Aditya Rampal, Senior Mar-
ket Analyst, Devices Re-
search, IDC Asia Pacific.

BRAND SHIPMENTS

Among smartphones, the av-
erage selling price grew by 4
per cent annually, reaching a
record of $274. The premium
segment registered the
highest growth of 78.6 per
cent, with share up from 2
per cent to 4 per cent. iPhone
16 alone accounted for 32
per cent of the shipments in
this segment. The mid-

premium segment also saw
strong growth of 74 per cent.
Apple and Samsung’s share
increased in this segment,
led by iPhone 13 and Galaxy
AS6.

In Q1FY25, 29 million 5G
smartphones were shipped
in the quarter.

The share of online chan-
nels dropped to 41.9 per
cent, the lowest since 3Q19,
due to “ongoing omnichan-
nel strategy” by almost all
brands, spreading footprints
into smaller towns/cities, of-
fering attractive channel
margins and support, which
should remain in the upcom-
ing quarters as well.

IDC estimated low single-
digit growth in 2025 for ship-
ments, due to growing aver-
age selling price, resulting in
mid-single  digit  value
growth annually.

“To mitigate potential
cost increases arising from
geopolitical uncertainties,
vendors globally will be eye-
ing India as a preferred man-
ufacturing destination,”
says Upasana Joshi, Senior
Research Manager, Devices
Research, IDC Asia Pacific.

Retail inflation likely to ease
further to 3.2 per cent in April

—
Shishir Sinha
New Delhi

With food prices further
cooling, retail inflation is ex-
pected to slow down to 3.2
per cent in April, economists
say. If this happens, it would
be the lowest print since July
2019.

The government will
formally release the retail in-
flation number based on the
Consumer Price Index (CPI)
on Tuesday. Headline retail
inflation in March was 3.34
per cent.

As the retail inflation
number is below the median
rate (4 per cent) of the tar-
geted inflation range (2-6 per
cent), this could help the
Monetary Policy Committee
cut the policy interest rate
for the third successive time,
when it meets next month.

According to Radhika Rao,
Executive Director and
Senior Economist at DBS
Bank, April inflation is ex-
pected to remain below 4 per
cent for the third successive
month, slowing to 3.2 per
centy-o-yin April.

India Ratings & Research
(Ind-Ra), too, expects retail
inflation to have declined to
3.2 per cent in April, which
would be the lowest since
July 2019 due to sustained
easing of food inflation.

SOME CONCERNS
“Food perishables are expec-
ted to fall by a lesser extent
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The government
will formally
release the retail
inflation number
based on
Consumer Price
Index on Tuesday

than in March amidst a shift
in weather conditions,
though the sequential mo-
mentum is better contained
than last year.

Non-food pressures will
be driven mainly by higher
gold prices, whilst a pullback
in global energy prices and a
firmer currency keep impor-
ted pressures in check, said
Rao while adding that she
does not expect any spillover
risk to inflation from recent
geopolitical developments.

Food and beverages have
maximum weight (over 54
per cent), price reduction in
key items such as vegetables
and cereals will affect the

food inflation as well as over-
allheadline number.

Daily retail prices data
from Consumer Affairs Min-
istry showed that tomato,
onion, potato, pulses, and
rice, decreased 34.2 per cent,
5.7 per cent, 11.3 per cent,
5.2 per cent and 4 per cent,
respectively, in April. How-
ever, there are some con-
cerns on edible oil prices,
which curtail reduction in
overall food inflation. A re-
search report by Crisil said
that vegetable oil prices
surged 19 per cent due to a
rise in import duty.

Meanwhile, gold and silver
prices are expected to have
some bearing on headline in-
flation. During April, gold
prices touched nearly %1 lakh
per 10 gm.

Silver prices too rose to
touch nearly X1 lakh a kg.
These prices will impact core
inflation (headline inflation
minus food and fuel infla-
tion), which is expected to
maintain 4 per cent plus rate.

‘India has just paused military action,

future will de

Poornima Joshi
New Delhi

Prime Minister Narendra
Modi on Monday underlined
that Operation Sindoor
marks India’s future strategy
against terrorism which will
take the fight into the heart
of terror hubs and not make
distinction between State
and non-State actors. He said
India’s action has only been

paused and the future
strategy will depend on how
Pakistan responds.

In an address to the na-
tion, after India and Pakistan
reached an understanding to
halt hostilities, Modi made it
clear that Operation Sin-
door, which entailed military
strikes inside Pakistan, is the
“new normal” in India’s fight
against terrorism. He re-
minded the global com-
munity that Pakistan has
practised harbouring terror-
ism as state policy and India
is at the frontline of the
battle against it.

“Terrorist bases like Ba-
hawalpur and Muridke are
universities of global terror-
ism. The big terrorist attacks
of the world, be it 9/11, be it
London Tube bombings, or
the big terrorist attacks
which have happened in In-
dia in the last many decades,

‘10 satellites
are working
continuously for
safety of citizens’

|
Press Trust of India
Imphal

ISRO Chairman V Naray-
anan said that 10 satellites
are continuously working for
a strategic purpose to ensure
the safety and security of the
country’s citizens.

Speaking at the convoca-
tion ceremony of the Central
Agricultural University in
Imphal, Manipur, on Sunday,
he said India is becoming a
“vibrant space power” and
will have its first space sta-
tion by 2040.

“Today, 433 satellites of 34
countries are lifted from In-
dia and placed in orbit... Tam
also happy to inform you that
today, 10 satellites are con-
tinuously working 24/7 for a
strategic purpose to ensure
the safety and security of the
citizens of the country,” the
ISRO chief said. His com-
ment came amid the India-
Pakistan conflict.

SATELLITE FOR G20

Narayanan said, “If we have
to ensure the safety of our
country, we have to serve
through our satellites. We
have to monitor our 7,000 km
seashore. We have to mon-
itor the entire northern part
continuously. Without satel-
lite and drone technology,
we can’t achieve that” He
said ISRO is developing a
satellite for G20 countries to
study climate and air pollu-
tion and to monitor weather.

“Terrorists had
wiped out the
Sindoor of our
sisters and India
responded by
destroying their
terrorist
headquarters’

their roots are somehow
connected to these terrorist
hideouts,” he said.

Modi said India has
avenged the attack on Pahal-
gam  where  terrorists
murdered 26 innocent tour-
ists. He said India has killed
100 dreaded terrorists.

“Terrorists had wiped out
the Sindoor of our sisters
and India responded by des-
troying  their  terrorist
headquarters. More than 100
dreaded terrorists have been
killed in these attacks by In-
dia. Many terrorist leaders
were roaming freely in
Pakistan for the last two and
a half to three decades who
used to conspire against In-
dia. India killed them in one
stroke,” he said.

WAIT & WATCH

Modi underlined that India
halted Operation Sindoor
only after Pakistan commit-

pend on how Pak behaves’

ted that it will not indulge in
any terror activity. However,
the Operation has only been
halted and its continuance
will depend on how Pakistan
responds in the future.

“We had destroyed the
terror camps established in
the heart of Pakistan. There-
fore, when Pakistan appealed
and said that it will not in-
dulge in any sort of terror
activities or military auda-
city further, India con-
sidered it. And I am repeat-
ing again, we have just
suspended our retaliatory
action against Pakistan’s ter-
ror and military camps. In
the coming days, we will
measure every step of
Pakistan on the criterion
that what sort of attitude
Pakistan will adopt ahead.
India’s three forces, our Air
Force, our Army and our
Navy, our Border Security
Force- BSF, India’s paramilit-
ary forces, are constantly on
alert,” he said.

“Operation Sindoor has
carved out a new benchmark
in our fight against terrorism
and has set up a new para-
meter and new normal.We
will give a befitting response
on our terms only. We will
take strict action at every
place from where the roots
of terrorism emerge,” he
added.

Gensol Engg promoters resign
from company after SEBI order

—
Press Trust of India
New Delhi

The promoters of belea-
guered Gensol Engineering,
Anmol Singh Jaggi and Pun-
eet Singh Jaggi, have
resigned from the company
following market regulator
SEBI’s interim order, accord-
ing to an exchange filing. An-
mol Singh Jaggi held the post
of Managing Director while
Puneet Singh Jaggi was a
Whole-time Director.

Earlier on April 15, the Se-
curities and Exchange Board
of India (SEBI) barred
Gensol Engineering and pro-
moters Anmol Singh Jaggi
and Puneet Singh Jaggi from
the securities markets till

further orders in a fund di-
version and governance
lapse case.

The regulator also de-
barred Anmol and Puneet
from holding the position of
director or key managerial
personnel in Gensol until
further orders.

The markets watchdog
also directed Gensol Engin-
eering Ltd to put on hold the
stock split announced by it.

Gensol Engineering, in the
exchange filing, stated that
Anmol, Managing Director,
and Puneet, Whole-time Dir-
ector, had tendered their
resignation.

It added that they would
also cease to be members of
various committees of the
company.

#J COCHIN INTERNATIONAL AIRPORT LTD.

CIAL/FIN/2025-26/05-01

REQUEST FOR PROPOSALS

13.05.2025

Schemeonly.

CIAL hereby invites sealed proposals from interested Life
Insurance Companies, duly licensed by Insurance Regulatory and
Development Authority (IRDAI) for Managing its Group Gratuity
and Leave Encashment Funds. Proposals are required in respect of
IRDAI Approved Group Employee Products under Traditional

Scope

Fund Size

Period of |Last Date of
Appointment| Submission

Selection of Life Insurers
for Managing CIAL
Group Gratuity & Leave
Encashment Funds

Rs 125
Crores

3years |10.06.2025

\L

For more details, visit our website https://www.cial.aero/Tenders

Sd/- Managing Director J

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH CHENNAI

COMPANY SCHEME PETITION N0. CP(CAA)/25(CHE)/2025

CONNECTED WITH
COMPANY SCHEME APPLICATION NO. CA(CAA)/7(CHE)/2025

KERALA IRRIGATION INFRASTRUCTURE

read with
Section 230 to 232 of the Companies Act, 2013 and other applicable provisions
of the Companies Act, 2013 read with Companies
(Compromise, Arrangements and Amalgamation), Rules 2016
AND
In the matter of Scheme of Amalgamation between
TVS Investments Private Limited (Petitioner Company-1 / Transferor Company)
WITHAND INTO
TVS Electronics Limited (Petitioner Company-2 / Transferee Company)
AND
their respective Shareholders
TVS Investments Private Limited
CIN: U65999TN2018PTC124316
Having its Registered Office at
Harita Towers, 2nd Floor, 119, St. Mary’s Road,
Abhiramapuram, Chennai 600018.
...Petitioner Company-1 / Transferor Company

TVS Electronics Limited

DEVEL(_)I_F"‘MENT CO!I:PORATION LTD . . _
iruvananthapuram > N
: # VENKY'S (INDIA) LIMITED 70m
S rlral l l Genera KIIDC, a PSU under Govt of Kerala “\ /’
invites Request for Proposal (RFP) ) (CIN : L01222PN1976PLC017422) -
. for the following projects at Idukki V H GROUP X . B . T
net u 130/ ln F 3{ 25 District under _ "Muvattupuzha — Registered and Corporate Office: “Venkateshwara House”,
p © Valley, lmigation Project, 'through S. No. 114/A/2, Pune - Sinhagad Road, Pune 411 030. [Www.venkys.com
Organisations/Institutions or
— cent (X119 crore) and Other Government Organisations/ EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
B Institutions or Private Organisations/ st
g:;naiureau 12 per ?enlt (%Zﬁ-lcror}?) Institutions o Individuals  or FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2025 Zin lacs
respective Yy, while the Societies. Corresponding 3
: 1.Developing Irrigation  Tourism Quarter Year f
. fire segment declined Project in between the Land adjacent Ended Ended the 2‘,';?,5,’1‘,":392‘,
Shriram General Insur- by 2 per cent (X87 to the waterbody at Kolapra Island Sr. Particul
ance company has re-  crore) 2.Developing lrrigation  Tourism No. articutars 31/03/2025 31/03/2025 31103/2024
pany X : Project in between the Land adjacent (Audited) (Audited) (Audited)
ported a 13 per cent in- “In FY25, we have de- to the waterbody at Kanjar z z 7
ini i _ Detailed RFP along with formats and
crease Inits net proﬁt at livered a sFrong per timelines is uploaded in the KIIDC 1. | Total income from operations (net) 84,316 3,30,699 89,594
%515 crore for FY25,up  formance driven byafo- website: kiidc.kerala.gov.in > TNot Profit for th g 5599 6971 YR
from 455 crore in  cused approach in the Chief Executive Officer - (et Frofitforine period : : :
FY24. Net profit for the ~ motor segment,” said . T S (’:ege ;a); a”s exceptcliogafl items) 5399 e o
i THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED . | Net Profit for the period before tax , 27 ,745
MarCh 2025 quarter Anll Aggarwal) MD & (A Member of the Amalgamations Group) it ti it
stood at 130 crore, CEO, Shriram General CIN: L01132TZ1922PLC000234 (after exceptional items)
compared to¥121 crore  Insurance Company. Rt 0N, S Shgen o, e CoasCotoe - 41015 4. |Net Profit for the period after tax 1,330 11,662 3,351
one : - 3 ax - . "
in Q4FY24. In the March 2025 E-mail :headc co.n_Website : jritea.com (after exceptional items)
Driven by strong  quarter, GWP grew by | |Pursuant to Regulation 29(1) read with 5. | Total Comprehensive Income for the period 1,188 11,520 3,452
growth in the motor 25 per cent to 31,099 | |Regulation 47(1)(a) of SEBI (Listing [Comprising profit for the period (after tax) and
segment, the company’s  crore, compared to | |Obligations and Disclosure Requirements) Other Comprehensive Income (after tax)]
gross written premium %876 crore in Q4FY24. Regulations, 2015, notice is hereby given that 6. | Equity Share Capital 1,409 1,409 1,409
(GWP) stood at ¥3,753 The company issued | |a meeting of . Board of Directors o_f the 7. [Other equity 146149 .
croreinFY25—a24per  16.12 lakh policies dur- | |Company will be held on Friday, 8. [Eamings Per Share (of% 10/~ each)
cent increase, signific-  ingthe fourth quarterof | |23rd May, 2025, to consider and approve, (*not annualised) (for continuing and
antly outpacing the in-  FY25, reflecting 9 per | |inter alia, Audited Financial Results for the discontinued "
dustry growth rate of 6  cent year-on-year | |year ended 31st March, 2025 and to Iséon."?ue operations) - *9.44 82.78 +93.78
per cent. growth. recommend final dividend for the financial a) Basic: : : :
For the full year, it is- year 2024-25, ifany. b) Diluted: 9.44 82.78 23.78
)
OTHER SEGMENTS sued 60.85 lakh policies The said notice may be accessed on Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
. . th c ! bsit t Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
The motor business up from 58.90 lakh in e Company's website a : At ;
p . . unitednilgiritea.com and also Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the Stock
GWP rose by 25 per  thepreviousyear, mark- 9 : ; Exchange websites and also on Company’s website www.venkys.com
cent to 3,478 crore in  inga3percentincrease. | 0N the Stock Exchange website For Venky's (India) Limited
FY25. Meanwhile, the SGI had 65.17 lakh | |WWW-nseindia.com )
personal accident and live policies at the end For THE UNITED NILGIRI TEA ESTATES COMPANY LTD. Place - P B. Balaji Rao
engineering segments  of FY25, compared to | |Date: 12th May, 2025 RV, Sridharan ace - une Managing Director
posted growth of 2 per 62.59 lakh ayear earlier. Place: Coimbatore Company Secretary Date : May 12, 2025 DIN : 00013551

CcM
K

CIN: L30007TN1995PLC032941
Having its Registered Office at
Harita Towers, 2nd Floor, 119, St. Mary’s Road,
Abhiramapuram, Chennai 600018.
...Petitioner Company-2 / Transferee Company

NOTICE OF HEARING OF THE PETITION

A Joint Petition under Section 230 to 232 and other applicable provisions of the
Companies Act, 2013 seeking an order for sanctioning the Scheme of Amalgamation
proposed to be made between TVS Investments Private Limited (‘Transferor Company’)
with and into TVS Electronics Limited (‘Transferee Company’) (collectively referred
to as ‘Companies’) and their Respective Shareholders (“Scheme”) was presented by the
Companies on April13, 2025. By an order dated April 23, 2025, the said Joint Petition is
admitted and fixed for hearing before the Hon’ble National Company Law Tribunal,
Chennai Bench on May 28, 2025, for considering the approval of the Scheme as sought
for.

Any person desirous of supporting or opposing the said Joint Petition should send to the
Companies’ Advocate at the address mentioned below, notice of his/her intention, signed
by him/her or his/her Advocate along with the appropriate authorization, with his/her
name and address, so as to reach the Companies’ Advocate not later than two days
before the date fixed for hearing of the Petition. Where he/she seeks to oppose the said
Joint Petition, the grounds of opposition along with a copy of his/her affidavit shall be
furnished with such notice.

A copy of the Joint Petition will be furnished by the undersigned to any person requiring
the same on payment of the prescribed charges for the same.

Sd/-

Mr. T K Bhaskar, Partner

M/s. H&B Partners,

Advocate for the Petitioner Companies
Capitale 9" Floor, Door. no. 554/ 555,
Anna Salai, Teynampet, Chennai - 600018.

Place : Chennai
Date : 12.05.2025
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