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October 14, 2016

National Stock Exchange of India Limited BSE Limited

Listing Department Department of Corporate Services- Listing
Exchange Plaza, Plot No.C/1, P ] Towers

G-Block, Bandra-Kurla Complex, Dalal Street

Bandra (E), Mumbai - 400 051 Mumbai - 400 001

Trading Symbol: TV18 BRDCST SCRIP CODE: 532800

Sub : Unaudited financial Results for the quarter and half year ended September 30, 2016

Ref: Regulation 29(1)(a) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held today i.e. October 14, 2016, has
inter alia approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and half year ended September 30, 2016. A copy of the said
financial results along with the Limited Review Report of the Statutory Auditors thereon is
enclosed herewith. The meeting of the Board of Directors commenced at 12:45 p.m and
concluded at 2:30 p.m.

We are also enclosing herewith Investors’ updates on the aforesaid financials of the
Company.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
for TV18 Broadcast Limited

A

Deepak Gupta
Company Secretary

Encl. As Above

TV18 Broadcast Limited
(CIN — L74300MH2005PLC281753)
Corp. Office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh - 201 301, India
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Unaudited Standalone Financial Results for the Quarter and Half year ended 30 September, 2016

(Rs in Lakh, except per share data)

Quarter ended Half Year Ended Year ended
Particulars
30 Sept'16 | 30 June ' 16 | 30 Sept' 15 | 30 Sept' 16 | 30 Sept' 15 | 31 March' 16
1. |Income from operations
Income from operations (net) 15,982.75 13,179.68 13,348.63 29,162.43 25,972.92 62,618.38
Total Income from operations 15,982.75 13,179.68 13,348.63 29.162.43 25,972.92 62,618.38
2. |Expenses
(a) Employee benefits expense 5,178.40 4,800.22 4,373.16 9,978.62 8,410.96 16,826.22
(b) Marketing, distribution and promotional expense 2,499.84 2,552.86 2,421.35 5,052.70 4,574.53 9,024.31
(c} Depreciation and amortisation expense 364.54 254.33 253.35 618.87 503.48 1,004.88
(d) Other expenses 6,392.37 6,159.22 5,747.21 12,551.59 11,121.60 24,483.39
Total expenses 14,435.15 13,766.63 12,795.07 28,201.78 24,610.57 51,338.80
3. |Profit/ (Loss) from operations before other income and 1,547.60 (586.95) 553.56 960.65 1,362.35 11,279.58
finance costs (1-2)
4. |Other income 911.16 961.37 639.45 1,872.53 1,553.07 3,075.41
5. |Profit from ordinary activities before finance costs (3+4) 2,458.76 374.42 1,193.01 2,833.18 2,915.42 14,354.99
6. |Finance costs 562.95 421.47 422.87 984.42 927.44 1,854.59
7. |Profit/ (Loss) from ordinary activities before tax (5-6) 1,895.81 (47.05) 770.14 1,848.76 1,987.98 12,500.40
8. |Tax expense - . - o g =
9. |Net Profit / (Loss) for the period (7-8) 1,895.81 (47.05) 770.14 1,848.76 1,987.98 12,500.40
10. |Other Comprehensive Income (after Tax) (91.19) (121.44) (1.35) (212.63) (10.45) (42.89)
11. | Total Comprehensive Income (after Tax) (9+10) 1,804.62 (168.49) 768.79 1,636.13 1,977.53 12,457.51
12. |Paid-up equity share capital, Equity Shares of Rs. 2 each 34,287.45 34,287.45 34,287.45 34,287.45 34,287.45 34,287.45
13. |Earnings per share (Face value of Rs. 2)
Basic and Diluted (Rs.) (not annualised) 0.11 0.00 0.04 0.11 0.12 0.73
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TV18 BROADCAST LIMITED
Rs. In Lakhs
Unaudited Standalone Statement of Assets and Liabilities
Sr. As at As at
No. Particular 30 Sept' 2016 31 March 2016
A |ASSETS
1 |Non - current assets
(a) Property, Plant and Equipment 6,735.32 4,120.77
(b) Capital work-in-progress 1,313.18 1,146.58
(c) Other intangible assets 373.80 246.39
(d) Financial Assets
(i) Investments 339,212.34 333,769.75
(ii) Loans 2,969.48 3,063.51
(e) Deferred tax assets 85.16 -
(f) Other non- current assets 21,891.69 17,607.76
Total Non Current Assets 372,580.97 359,954.76
2 |Current assets
{a) Financial Assets
(i) Trade receivables 18,319.94 19,763.19
(i) Cash and cash equivalents 390.70 493.15
(i) Bank balances other than (ii) above 15518 817.04
(iv) Loans 19,409.52 28,757.52
{v) Others - Interest Accrued 1,475.34 2,415.64
(b) Other current assets 7,617.01 7,905.07
Total Current Assets 47,969.69 60,151.61
Total Assets 420,550.66 420,106.37
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 34,287.45 34,287.45
(b) Other Equity 328,799.91 327,164.45
Total Equity 363,087.36 361,451.90
2 |Liabilities
Non - current liabilities
(a) Financial Liabilities
(i) Borrowings 1.37 30.25
(b) Provisions 1,980.65 1,465.72
(c )Deferred tax liabilities - 27.37
Total Non - current liabilities 1,982.02 1,523.34
Current liabilities
(a} Financial Liabilities
(i) Borrowings 25,546.69 22,180.58
(i) Trade payables 18,531.48 14,126.54
(iii} Other financial liabilities 128.05 184.62
(b) Other current liabilities 11,211.53 20,588.89
(c) Provisions 63.53 50.50
Total Current liabilities 55,481.28 57,131.13
al Equity and Liabilities 420,550.66 420,106.37

W
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Notes to the Unaudited Standalone Financial Results for the Quarter and Half year ended 30 September,
2016:

1. Results for the quarter and half year ended 30 September, 2016 are in compliance with Indian
Accounting Standards (IND-AS) notified by the Ministry of Corporate Affairs. Consequently, results
for the quarter and half year ended 30 September, 2015 and previous year ended 31 March, 2016
have been restated to comply with IND-AS to make those comparable.

2. The Audit Committee has reviewed the above results and the Board of Directors has approved
the above results and its release at their respective meetings held on 14 October, 2016. The
Statutory Auditors of the Company have carried out a Limited Review of the results for the current
quarter and half year ended 30 September, 2016 and the preceding quarter ended 30 June, 2016.
The IND-AS results of the quarter and half year ended 30 September, 2015 and previous year
ended 31 March, 2016 have not been subjected to limited review or audit. However, the
management has exercised necessary due diligence to ensure that the Standalone financial results
provide a true and fair view of its affairs.

3. Transition to IND-AS:
e The Company has transited to IND-AS with effect from 1 April 2016 with comparative being
restated. Accordingly, the impact of transition has been provided in the opening reserve as at
1 April 2015 and figures for the quarter and half year ended 30 September, 2015 and year
ended 31 March, 2016 have been restated accordingly.

e Reconciliation of profit between IND-AS and erstwhile Indian GAAP (Rs. In Lakhs)

Nature Of Adjustments Note Quarter Half Year Year ended
Ref ended ended

30-Sep-2015 | 30-Sep-2015 | 31-Mar-2016
Profit as per erstwhile Indian GAAP 983.47 1,870.42 12,288.97
Unwinding of Interest on Lease Deposits A 27.94 54.45 111.30
Net gain on financial asset at fair value A (184.01) 111.50 168.13
through profit or loss
Re-Measurements of the defined benefit B (27.02) 10.57 52.80
plans
Amortization of prepaid rent A (30.24) (58.96) (120.80)
Profit as per IND-AS 770.14 1,987.98 12,500.40

Regd. Office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel Mumbai - 400 013, India
T +91 22 4001 9000, F +91 22 6654 6925 W www.networkl8online.com
(CIN - L74300MH2005PLC281753)
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Notes:

A.) Financial assets including certain investments have been recorded at fair value as at 1
April 2015 with the resultant gain in the reserves. For subsequent measurements these
assets have been valued at amortized cost using effective interest rate / fair value through
profit or loss (FVTPL)/ fair value through other comprehensive income (FVTOCI) as per
accounting policy determined by the Company.

B.) Employee benefits - Under IND-AS actuarial gains and losses are recognized in Other
Comprehensive Income.

4. Previous period / year’s figures have been regrouped wherever necessary to conform to the
current period's presentation.

5. The Company operates only in one segment, namely media operation and there are no reportable
segments in accordance with IND-AS 108 on “Operating Segments”.

6. The Company received 90,96,333 Equity Shares of INR 10 each and 2,078 Optionally Convertible
Non- Cumulative Redeemable Preference shares (0.001%) of INR 10 each of Viacom 18 Private
Limited pursuant to the Scheme of Amalgamation and Arrangement (“the scheme”) for merger
of Prism TV Private Limited (joint venture of Equator, a wholly owned subsidiary of the Company)
and Viacom 18 Private Limited, (Joint venture of the Company), approved by the Honorable High
Court of Judicature at Mumbai on 12 August 2016.

For and of behalf of Board of Directors
TV18 BROADCAST LIMITED

X

Chairman |

Place: Mumbai
Date: 14 October, 2016

Regd. Office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel Mumbai - 400 013, India
T+91 22 4001 9000, F +91 22 6654 6925 W www.networkl8online.com
(CIN - L74300MH2005PLC281753)
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Haskins & SellsLLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91(022) 6185 4501/4601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF TV18 BROADCAST LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
TVi8 BROADCAST LIMITED (“the Company”) for the Quarter and Half year ended
September 30, 2016 and Standalone Unaudited Statement of Assets and Liabilities as at September 30,
2016 (“the Statement™), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. We have not performed a review or audit, as stated in Note
2, of the figures relating to the corresponding quarter and half year ended September 30, 2015 and of the
figures relating to year ended and as at March 31, 2016, including the reconciliation of net profit for the
year ended March 31, 2016, quarter and half year ended September 30, 2015 between the previous GAAP
and Indian Accounting Standards (“IND AS™), as reported in this statement.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement, in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

L

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally —accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

ol

Abhijit A. Damle
Partner
MUMBALI, October 14, 2016 (Membership No. 102912)

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)
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Unaudited Consolidated Financial Results for the Quarter and Half Year ended 30 September, 2016
(Rs in Lakhs, except per share data)

Quarter ended Half year ended Year ended
Particulars
30 Sep' 16 30 June' 16 30 Sep' 15 30 Sep' 16 30 Sep' 15 31 Mar' 16
1. |Income from Operations
Income from operations 23,982.62 21,069.35 22,768.33 45 051.97 50,073.42 105,213.59
Total income from Operations 23,982.62 21,069.35 22,768.33 45,051.97 50,073.42 105,213.59
2. |Expenses
(a) Programming cost - - 2,193.09 - 8,690.70 8,690.70
(b) Employee benefits expense 8,593.60 7,699.89 7,400.18 16,293.49 15,040.75 28,758.54
{c) Marketing, distribution and promotional expense 5,928.17 5,320.30 4,760.27 11,248.47 11,073.03 19,044.92
(d) Depreciation and amortisation expense 1,183.92 950.12 894.43 2,134.04 1,748.66 3,560.67
(e) Other expenses 10,551.11 9,948.28 9,321.33 20,499.39 18,394.49 38,158.78
Total Expenses 26,256.80 23,918.59 24,569.30 50,175.39 54,947.63 98,213.61
3. |(Loss)! Profit from operations before other (2,274.18) (2,849.24) (1,800.97) (5,123.42) (4,874.21) 6,999.98
income and finance costs (1-2)
4. |Other Income 1,024.50 962.06 1,001.85 1,986.56 2,070.08 5,010.83
5. |(Loss) / Profit from ordinary activities before (1,249.68) (1,887.18) (799.12) (3,136.86) (2,804.13) 12,010.81
finance costs (3+4)
6. |Finance Costs 670.55 459.20 520.41 1,129.75 1,308.02 2,235.84
7. |(Loss) ! Profit from ordinary activities before tax (1,920.23) (2,346.38) (1,319.53) (4,266.61) (4,112.15) 9,774.97
(5-6)
8. |Tax expense {(credit) / charge) (9.29) (85.43) 192.64 (94.72) 199.00 329.83
9. |Net (Loss)/ Profit for the period (7-8) (1,910.94) (2,260.95) (1,512.17) (4,171.89) (4,311.15) 9,445.14
10. |Share of profit of joint ventures and associate 1,923.79 561.51 3,089.51 2,485.30 5,696.61 9,795.43
11. |Minority interest (recovery) (502.78) (286.88) (200.79) (789.66) (1,253.87) (1,228.19)
12. |Net Profit / (Loss) after taxes, minority interest 515.63 (1,412.56) 1,778.13 (896.93) 2,639.33 20,468.76
and share of profit of joint ventures and associate
(9+10-11)
13. |Other Comprehensive Income (including relating to (105.18) (45.05) 0.87 (150.23) (14.40) (29.91)
joint ventures) (after tax)
14. |Total Comprehensive Income (after tax) (12+13) 410.45 (1,457.61) 1,779.00 (1,047.16) 2,624.93 20,438.85
15. |Paid-up equity share capital, Equity Shares of Rs. 2 34,287.45 34,287.45 34,287.45 34,287.45 34,287.45 34,287.45
each
16 |Earnings per share (Face value of Rs. 2)
Basic and Diluted (Rs.) (not annualised) 0.03 (0.08) 0.10 (0.05) 0.15 1.19
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Rs in Lakhs
: As at As a
. 30 Sep' 16 30 Mar't16
ASSETS
Non-current assets
(a) Property, Plant and Equipment 18,419.88 12,180.35
(b) Capital work-in-progress 1,313.17 1,165.34
(c) Goodwill on consolidation 87,733.98 87,733.98
(d) Other intangible assets 3,062.37 2,112.58
(e) Intangible assets under development 302.63 343.26
() Financial Assets
(i) Investments 186,592.28 184,036.19
(i) Loans 3,546.85 3,680.48
(g) Deferred tax assets (Net) 641.29 429.79
(h) Other non- current assets 24,120.25 19,270.04
Sub-total - Non-current assets 325,732.70 310,952.01
Current assets
(a) Inventories 177.62 242.43
(b) Financial Assets
(i) Investment 1,445.58 -
(ii) Trade receivables 26,423.98 24,535.92
(iiiy Cash and cash equivalents 995.87 2,531.95
(iv) Bank balances other than (jii) above 757.18 817.04
{v) Loans 47,310.74 53,487.39
(vi) Other Financial Assets 1,066.01 1,674.08
(c) Other current assets 9,832.45 9,957.19
Sub-total - Current assets 88,009.43 93,246.00
Total - Assets 413,742.13 404,198.01
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 34,287.45 34,287.45
(b) Other Equity 304,470.54 305,357.63
() Non-controlling interests 1,787.95 1,597.61
Sub-total - Equity 340,545.94 341,242.69
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i Borrowings 1.37 30.25
(h) Provisions 3,414.47 2,635.69
(c) Deferred tax liabilities: (Net) - 27.37
Sub-total - Non-current liabilities 3,415.84 2,693.31
Current liabilities
(a) Financial Liabilities
(i) Borrowings 30,511.95 22,975.60
(iiy Trade payables 27,563.27 14,045.70
(iliy Other financial liabilities 1,000.85 1,525.82
(b} Other current liabilities 10,442.34 21,498.15
(c) Provisions 261.94 216.74
Sub-total - Current Liabilities 69,780.35 60,262.01
TOTAL - EQUITY AND LIABILITIES 413,742.13 404,198.01




TV18 BROADCAST LIMITED

Notes to the unaudited Consolidated Financial Results for the Quarter and Half Year ended 30 September, 2016:

1.

Notes:

A. Financial assets including certain investments have been recorded at fair value as at 1 April 2015 with the

Results for the quarter and half year ended 30 September, 2016, are in compliance with Indian Accounting
Standards (IND-AS) notified by the Ministry of Corporate Affairs. Consequently, results for the quarter and half
year ended 30 September, 2015, and previous year ended 31 March, 2016, have been restated to comply with
IND-AS to make those comparable.

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results
and its release at their respective meetings held on 14 October, 2016. The Statutory Auditors of the Company
have carried out a Limited Review of the results for the current quarter and half year ended 30 September,
2016 and the preceding quarter ended 30 June 2016. The IND-AS results of the quarter and half year ended 30
September, 2015 and previous year ended 31 March 2016, have not been subjected to limited review or audit.
However, the management has exercised necessary due diligence to ensure that the consolidated financial
results provide a true and fair view of its affairs.

#

Transition to IND-AS:

The Company has transited to IND-AS with effect from 1 April 2016 with comparatives being restated.
Accordingly, the impact of transition has been provided in the opening reserve as at 1 April 2015 and figures
for the quarter and half year ended 30 September, 2015, and previous year ended 31 March 2016 have been
restated accordingly.

Reconciliation of profit between IND-AS and erstwhile Indian GAAP:

(Rs. in lakhs)
Profit reconciliation
Sr. . Note
N Nature of adjustments £
i e Quarter ended | Half ended Year ended
30-Sep-15 30-Sep-15 31-Mar-16
i er erstwhil

NetPraft SRR 2,026.58 202229  18,101.91
Indian GAAP

1 | Unwinding of Interest on Lease Deposits A 40.79 81.48 175.34

; ) . T "

5 Net gam on financial asset / investments i &5 . 2.286.74

at fair value
- ts of the defined benefit

3 Re-measurements efined benefi 5 16.88 £8.42 99.06
plans :
Amortization of prepaid rent and

4 |z'a| I PECR A (44.07) (94.03) (194.29)
processing fees

5 | Attribution of loss to Minority interest C (353.32) (30.08) -
Net profit as per IND-AS 1,778.13 2,639.33 20,468.76

resultant gain in the reserves.

A




Tv18 BROADCAST LIMITED

Notes to the unaudited Consolidated Financial Results for the Quarter and Half Year ended 30 September, 2016:

For subsequent measurements these assets have been valued at amortised cost using effective interest rate /
fair value through profit or loss (FVTPL) / fair value through other comprehensive income (FVTOCI) as per
accounting policy determined by the Company.

Employee benefits - Under IND-AS, actuarial gains and losses are recognised in Other Comprehensive Income.
Attribution of deficit balance in the non-controlling interest as per Ind-AS 110.

The financials of Prism TV Private Limited (Prism) were consolidated as a subsidiary for the month of July 2015
and have been considered as a Joint Venture w.e.f. 1 August 2015 when Prism ceased to be a subsidiary of the
Company from the aforesaid date.

The Holding Company received 9,096,333 Equity Shares of INR 10 each and 2,078 Optionally Convertible Non-
Cumulative Redeemable Preference shares (0.001%) of INR 10 each of Viacom 18 Private Limited (a joint
venture of the Group) pursuant to the Scheme of Amalgamation and Arrangement (“the scheme”) for merger
of Prism TV Private Limited (another joint venture of the Group) with Viacom 18 Private Limited, approved by
the Honorable High Court of Judicature at Mumbai on 12 August 2016. The carrying value of the Group’s
investment in Prism TV Private Limited has been added to the carrying value of Viacom 18 Private Limited to
reflect the merger in the consolidated financial statements of the Group.

The Segment information has been prepared in line with the review of operating results by the chief operating
decision maker (CODM) including the results of the joint ventures which were hitherto consolidated using
proportionate consolidation method under the Indian GAAP but have now been accounted for under equity
method of accounting under the Ind AS. The Company considers these entities as part of ‘Operating Segments’
as defined under Ind AS 108. Accordingly, the difference between amounts reported as segment information
and as per the Unaudited Consolidated Results relate to operations of joint ventures.

Unaudited Consolidated Segment wise Revenue, Results and Capital Employed for the Quarter ended 30
September, 2016

(Rs in Lakhs)

pAElE Quarter ended Half year ended Year ended
305ep' 16 | 30June' 16 | 30Sep' 15| 30Sep' 16 | 30Sep'15 | 31 Mar' 16

1. Segment Revenue .
(a) Media operations | 64,719.26 | 58,780.77 | 56,591.28 | 1,23,500.03 | 1,13,222.61 | 2,47,778.38
(BF Rl PrOOUELAn 860.49 | 1,889.96| 426209 | 2,750.45| 9,522.77 | 12,920.22
and Distribution
Total 65,579.75 | 60,760.73 | 60,853.37 | 1,26,250.48 | 1,22,745.38 | 2,60,698.60
el - ol 232.50 . - 23250 | 2,224.54 |  3,802.04
Revenue
Grogsingome Erom 65,347.25 | 60,670.73 | 60,853.37 | 1,26,017.98 | 1,20,520.84 | 2,56,896.56
Operations
Less: Revenue
related to joint 41364.63 | 3960138 | 3808504 | 80,966.01| 70,447.42 | 1,51,682.97
ventures

A
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Notes to the unaudited Consolidated Financial Results for the Quarter and Half Year ended 30 September, 2016:

Particulars Quarter ended Half year ended Year ended
30Sep'16 | 30June'16 | 30Sep'15 | 30Sep' 16 30Sep'15 | 31 Mar' 16
Total Income From
Operations as 23,982.62 21,069.35 22,768.33 45,051.97 50,073.42 | 1,05,213.59
reported
2. Segment Results
(a) Media operations 132.55 | (1,641.62) 1,975.02 | (1,509.07) 2,758.75 | 20,482.98
{(b) Film Production
] : ; ; : 134.
and Distribution (290.03) (332.99) 190.19 (623.02) 323.79 34.16
Total (157.48) (1,974.61) 2,165.21 (2,132.09) 3,082.54 20,617.14
Inter Segment
: . : ; : .92
(Loss)/ Profit (145.89) 67.76 304.43 (78.13) (541.14) (588.92)
(Loss) / Profitbefore | 500 30y | (1,906.85) | 2,469.64 | (2,210.22) | 2,541.40 | 20,028.22
tax and finance cost
Less:
(i) Finance cost (1,477.93) | (1,141.34) | (1,178.84) | (2,619.27) | (2,518.40) | (4,693.46)
iy dnr-allexable 135987 | 1,14623 | 1,405.02 | 2,506.10 | 2,824.92 | 6,934.55
Income
Suotal fl gss) | (421.43) | (1,901.96) | 2,695.82 | (2,323.39) | 2,847.92 | 22,269.31
Profit before tax
Less: Profit before 1,498.80 44442 | 401535 | 1,943.22| 6,960.07 | 12,494.34
tax of joint ventures
4. (Loss) / Profit
,920.2 2,346.38 1,319.53 4,266.61 4,112.15 9,774.97
Beire o (1,920.23) | (2,3 )| )| | )| )
5. Tax expense
9.29 85.43 192.64 94.72 199.00 329.83
((credit) / charge) ( ) ( ) ( )
:’4 ‘:;’t (Loss) / Profit | 1 910.04)| (2,260.95) | (1,512.17)| (4,171.89)| 4,311.15)| 9,445.14
7. Share of profit of
joint ventures and 1,923.79 561.51 3,089.51 2,485.30 5,696.61 9.795.43
associate
£ IMRLISFInRerest (502.78) | (286.88) |  (200.79) |  (789.66) | (1,253.87) | (1,228.19)
(recovery)
9. Net (Loss) / Profit
after taxes, minority
interest and share of
Rt Rink 515.63 | (1,412.56) | 1,778.13 | (896.93) | 2,639.33 | 20,468.76
ventures and
associate (6+7-8)

N




Tv18 BROADCAST LIMITED

Notes to the unaudited Consolidated Financial Results for the Quarter and Half Year ended 30 September, 2016:

Particulars Quarter ended Half year ended Year ended
30Sep'16 | 30June'16 | 30Sep'15 | 30Sep' 16 30Sep'15 | 31 Mar' 16
10. Segment Assets
(a) Media
: 3,80,767.63 | 3,63,912.22 | 3,61,974.41 | 3,80,767.63 | 3,61,974.41 | 3,63,155.17
operations
(b) Film
Production and 26,087.84 | 27,492.73 | 26,341.73 | 26,087.84 | 26,341.73 | 27,099.88
Distribution
() Unallocated 97,706.77 | 1,08,915.63 | 86,782.12 | 97,706.77 | 86,782.12 | 1,00,804.84
Total 5,04,562.24 | 5,00,320.58 | 4,75,098.26 | 5,04,562.24 | 4,75,098.26 | 4,91,059.89
MiSEEEEment (2,01022) | (3,29870)| (3,152.17) | (2,91022) | (3,152.17) | (3,413.03)
elimination
Lzzzl,c:egme”t 5,01,652.02 | 4,97,021.88 | 4,71,946.09 | 5,01,652.02 | 4,71,946.09 | 4,87,646.86
10. Segment
Liabilities
(2} Mecla 98822.14 | 86,653.40 | 96,725.78 | 98,822.14 | 96,725.78 |  87,906.85
operations
(b) Film
Production and 7650 | 2,476.93 |  4,334.42 7650 | 4,334.42 |  3,085.87
Distribution
(c) Unallocated 61831.83 | 67,423.00 | 4743522 | 61,831.83 | 4743522 55065.03
Total 1,60,730.47 | 1,56,553.33 | 1,48,495.42 | 1,60,730.47 | 1,48,495.42 | 1,46,057.75
IEErSEginEn (209.85) |  (344.39) | (348.37) |  (299.85) |  (348.37) |  (329.04)
elimination
;‘S’:Z't:egme“t 1,60,430.62 | 1,56,208.94 | 1,48,147.05 | 1,60,430.62 | 1,48,147.05 | 1,45,728.71

7. Previous period / year figures have been regrouped wherever necessary to conform to the current period's
presentation.

For and on behalf of Board of Directors

TV18 Broadcast Limited

Place: Mumbai

Date: 14 Qctober, 2016

TV18 Broadcast Limited
(CIN - L74300MH2005PLC281753)
Regd. Office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel Mumbai - 400 013, India
T +91 22 40019000. F +91 22 6654 6925 www.network18online.com
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Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91(022) 6185 4501/4601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF TV18 BROADCAST LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TV18 Broadcast Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™), and its share of the profit of its jointly controlled entities and associate
for the quarter and half year ended September 30, 2016 and the Consolidated Unaudited Statement of
Assets and Liabilities as at September 30, 2016 (“the Statement™), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, We have not performed a review or audit, as stated in Note 2, of the figures relating to the
corresponding quarter and half year ended September 30, 2015 and of the figures relating to year
ended and as at March 31, 2016, including the reconciliation of net profit for the year ended March
31, 2016, quarter and half year ended September 30, 2015 between the previous GAAP and Indian
Accounting Standards (“IND AS™), as reported in this statement.

This Statement which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Parent’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

(8]

The Statement includes the results of the following entities:
a. TV18 Broadcast Limited
b. Equator Trading Enterprises Private Limited (“Equator”) (wholly owned subsidiary of the
Company) and results of its following subsidiary and associate:
i. Panorama Television Private Limited (wholly owned subsidiary of Equator)
ii. Eenadu Television Private Limited (associate of Equator)
c. ibnl8 (Mauritius) Limited (wholly owned subsidiary of the Company)
d. RVT Media Private Limited (wholly owned subsidiary of the Company) and the results of its
subsidiary AETN18 Media Private Limited
e. Viacoml8 Media Private Limited (V18) (50% joint venture of the Company) and results of its
following subsidiaries and joint ventures:
i. Viacoml18 US Inc. (wholly owned subsidiary of V18)
ii. Viacom18 Media (UK) Ltd (wholly owned subsidiary of V18)

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worll, Murnbai - 400 018, India. (LLP Identification No. AAB-8737)
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Haskins & SellsLLP

iii. Roptonal Limited (wholly owned subsidiary of V18)
iv. IndiaCast Media Distribution Private Limited (50:50 joint venture of the Company and
V18)
£ IBN Lokmat News Private Limited (50% joint venture of the Company)
IndiaCast Media Distribution Private Limited (“IndiaCast”) and the results of its following
subsidiaries:
i, IndiaCast US Limited (wholly owned subsidiary of IndiaCast)
ii. IndiaCast UK Limited (wholly owned subsidiary of IndiaCast)
iii. IndiaCast Distribution Private Limited (wholly owned subsidiary of IndiaCast)

4. We did not review the interim financial results / information of four subsidiaries included in the

consolidated financial results, whose interim financial results / information reflect total assets of
Rs. 118,746.84 lakh as at September 30, 2016, total revenues of Rs. 6,683.93 lakh and
Rs. 13,268.37 lakh for the Quarter and Half year ended September 30, 2016 respectively, and total
loss after tax of Rs. 2,624.18 lakh and Rs. 4,013.15 lakh for the Quarter and Half year ended
September 30, 2016 respectively, as considered in the consolidated financial results. The
consolidated financial results also includes the Group’s share of profit after tax of Rs. 592.45 lakh
and Rs. 1,133.39 lakh for the Quarter and Half year ended September 30, 2016 respectively, as
considered in the consolidated financial results, in respect of an associate, five subsidiaries of two
jointly controlled entities and a jointly controlled entity, whose interim financial results / information
have not been reviewed by us. These interim financial results / information have been reviewed by
other auditors whose reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, jointly controlled entity and an associate, is based solely on the reports of the other
auditors.

Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

<ol

Abhijit A. Damle
Partner
(Membership No. 102912)

MUMBALI October 14, 2016
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A listed subsidiary of Network18

EARNINGS RELEASE: Q2 2016-17

Mumbai, October 14, 2016 — TV18 Broadcast Limited today announced its results for the
quarter ended 30™ September, 2016.

. Q2 Adjusted Q2 Adjusted = Growth H1 H1
Particulars (In Rs. Crores) FY17  Q2FY17  FY16 = Q2FY16 YoY% | FY17 FY16
Revenue (incl. proportionate 653.5 653.5 608.5 593.0 # 10% 1260.2 1205.2
share of JVs)

Revenue (as per Ind AS) 239.8 239.8 227.7 196.7 # 22% 450.5 500.7
Segment profit (incl. (3.0) 70.1 * 24.7 24.7 184% (22.1) 25.4
proportionate share of JVs)

Operating profit (as per Ind AS)  (10.8) 21.2 *  (9.1) (9.1) - (30.0) (31.2)

(#) - Adjusted for the revenue of Prism TV Pvt. Ltd. which was consolidated as a subsidiary till 31st July 2015
(*) - Adjusted for the impact of new initiatives/one-time expense

The consolidated Revenue (including proportionate share of Joint Ventures considered for
segment reports) for the quarter ended 30" September 2016 stood at Rs. 653.5 crores vs. Rs.
608.5 crores in the corresponding quarter last year. This represents a growth of 10% after
factoring in the change in status of Prism TV Private Limited (Regional entertainment channels).
Prism TV was consolidated as a subsidiary till 31st July 2015 and became a Joint Venture
effective 1st August 2015. The FY17 half yearly consolidated revenue stood at Rs. 1,260.2
crores, up from Rs. 1205.2 crores last year.

During the quarter the group remained in investment mode to position it well for the future. The
Information and Entertainment bouquet was revamped with new launches, talent pool beefed up
and accent was placed on creating/curating high quality content for both TV and Digital media.
Segment Loss before Interest and Tax on a consolidated basis including the performance of
Joint ventures stood at Rs. 3 crores for the quarter vs. segment profit of Rs. 24.7 crores in Q2
FY16. Excluding the impact of new initiatives and one-time expense, the Segment profit for the
quarter is Rs.70.1 crore.

The consolidated Revenue as per Ind AS (accounting the JVs under Equity method) for the
guarter ended 30th September 2016 stood at Rs. 239.8 crores as compared to Rs. 227.7 crores
in the corresponding quarter last year. After factoring in the change in status of Prism TV from
subsidiary to Joint Venture from 1% August 2015, on a like for like basis, the growth in revenue
is 22%. Operating loss on a consolidated basis under Ind AS was Rs. 10.8 crores, as against
Rs. 9.1 crores in the quarter ended 30" September 2015. Excluding the impact of new
initiatives, the operating profit for the quarter is Rs. 21.2 crores.
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Mr. Adil Zainulbhai, Chairman, stated: “We are excited about our priorities and momentum in
both linear TV and digital businesses. We are positive that our aggressive investments into
upgrading and expanding our bouquet across information as well as entertainment shall boost
revenue growth and drive profitability in due course.”

Q2 Highlights

1. The group continued to push innovative and high quality content, and also spread its
wings into regional markets via new channels. In keeping with fast-changing content-
consumption patterns, the group also strengthened its digital outreach.

2. In the Entertainment space, Viacoml18 launched its second regional entertainment
channel in the Kannada market branded as Colors Super in July 2016 to further
strengthen its pole position. MTV Beats, a 24*7 music television channel, has replaced
MTV Indies during Q2FY17.

VOOT, the OTT platform launched in Q1FY17, has garnered more than 10 million app
downloads with over 15 million monthly active users across mobile and web. Rishtey
Cineplex, a Hindi movie channel launched in May 2016 strengthened its position during
the quarter.

The aggregate impact on the operating loss of the new initiatives of Viacoml18
considered in the consolidated segment results is Rs. 34.1 crores.

During the quarter, Prism TV Private Limited, (regional entertainment channels), a Joint
Venture between TV18 and Viacom Inc. USA, was merged with Viacom18 pursuant to
the Scheme of Arrangement approved by the order of the Hon’ble Bombay High Court
on 12" August 2016.The consolidated segment results for the quarter includes a one-
time expense relating to merger (including stamp duty) of Rs. 7 Crores.

3. FYITV18, a lifestyle programming channel from the AETN18 stable (a JV between TV18
and A+E Networks), was commercially launched on July 4, 2016. The channel incurred
an operating loss of Rs. 9.2 crore during the July-Sept quarter.

4. In the Information space, the three regional news channels namely News18 Kerala,
News18 Tamil Nadu and News18 Assam/N.E that were launched during the first quarter
of the current year stabilized during the quarter and expanded their reach. These three
new channels incurred an operating loss of Rs. 22.8 crores during the quarter.

Business Performance

= TVI18 owns and operates the largest network of channels — 47 in India
spanning news and entertainment. In addition, to this we also cater to the
global Indian Diaspora through our 11 international channels.

= TV18's Television channels are watched by around 570 million viewers and

are leaders in most segments in news and entertainment.
[Source: BARC, All India, All 4+, 1> July to 30" September 2016]

TV18 Q2 FY17 Investor Update- October 14, 2016
Page | 2
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CNBC TV18 maintained #1 rank in the English Business News genre with a
50% market share in Q2 16-17. During market hours (Weekdays, 8 AM to 4

PM), CNBC TV18 maintained a higher share of 57% and was #1 in its genre.
[Source: BARC, All India, NCCS AB Males 22+, 1st July to 30th September 2016]

The channel reached 23.5 million viewers during the quarter, some 8.5 million

viewers more than its nearest competitor.
[Source: BARC, All India All 4+, 1st July to 30th September 2016]

The 11" India Business Leader Awards celebrating the spirit of excellence
in business leadership in India was held in August and was presided over by
Finance Minister Arun Jaitley. Other dignitaries included Smriti Irani, Nirmala
Sitharaman, Ravi Shankar Prasad, Rajyavardhan Rathore, Shaktikanta Das,
Hasmukh Adhia, Arvind Subramanian, Nirupama Rao and top business
leaders.

CNBC Awaaz continues to be dominant in the Hindi Business News genre
with a 60% market share. During trading hours (8 AM to 4 PM weekdays)

CNBC Awaaz maintained a 67% market share in its genre.
[Source: BARC, HSM, NCCS AB Males 22+, 1st July to 30th September 2016]

The channel reached 48.2 million viewers on an All India basis of which 43.9

million viewers were from HSM.
[Source: BARC, All 4+, 1st July to 30th September 2016]

CNBC Bajar reached a total of 8.1 million viewers on an All India basis, of

which 5.5 million viewers were from Gujarat.
[Source: BARC, All 4+, All India and Guj/D&D/DNH, 1st July to 30th September 2016]

On the occasion of the 2nd Anniversary of CNBC-BAJAR, multiple special
shows and key interviews were aired in a week-long campaign.

CNN News18 garnered 18% Market share during Q2 16-17 and was the #2

channel in the genre.
[Source: BARC, NCCS AB Males 22+, All India & India Urban, 1st July to 30th September
2016]

In Mega Cities, CNN News18 maintained a 39% market share in September,

making it the clear leader in the English News genre.
[Source: BARC, All 4+, 6 Mega Cities, 1st to 30th September 2016]

The channel reached 27.6 million viewers in Q2 16-17.
[Source: BARC, All 4+, All India, 1st July to 30th September 2016]

The main highlight of the second quarter was the exclusive interview of Prime
Minister Narendra Modi. He spoke to Network18 about a range of important
issues from politics to economy to sports. This interview was aired
simultaneously across all 19 news channels of the group.

On the day the interview was aired, CNN Newsl18 was the clear leader

among English News Channels with a 55% market share.
(Source: BARC, Market: 6 Mega Cities, TG: NCCS AB 15+, Time Period: 02nd September
2016, 24 Hours)

TV18 Q2 FY17 Investor Update- October 14, 2016
Page | 3
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CNN News18 further strengthened its weekend offering with the launch of a
new conversation-based show called ‘Off Centre’.

IBN7 maintained a 5.4% market share in the Hindi News Genre in Q2 16-17.
[Source: BARC, HSM, All 15+, 1st July to 30th September 2016]

The channel reached a total of 217 million viewers on an All India basis, of

which 212.7 million viewers were from HSM.
[Source: BARC, All 4+, All India & HSM, 1st July to 30th September 2016]

During the original as well as the repeat airing of the interview with Prime
Minister Narendra Modi, IBN 7 was the clear No.1 channel across all English,
Hindi and regional news channels, ahead of channels like Aaj Tak, India TV,
Zee News, ABP News and India News.

IBN7 enjoyed a Market Share of 19.1% among Hindi News Channels during
the original telecast of the interview, well ahead of its nearest competitor Aaj

Tak, which maintained a 14.8% share.
[Source: BARC, NCCS All 15+ Males, HSM, Time Period: 2nd Sep 2016 20:58:08 to 22:10:44
hrs]

ETV Bihar/Jharkhand, and ETV Rajasthan remained dominant players in their

respective markets, occupying #1position.
[Source: BARC; NCCS: All, 15+1st July to 30th September 2016, Respective markets based
on impressions]

IBN Lokmat maintained a 17.4% market share in the Marathi news genre (8

channels) in Q2 16-17.
[Source: BARC, Mah/Goa, All 15+, 1st July to 30th September 2016]

The channel reached 48.7 million viewers on an All India basis, of which 44.3

million viewers were from Maharashtra.
[Source: BARC, All 4+, All India & Mah/Goa, 1st July to 30th September 2016]

IBN Lokmat continued to captivate audiences through in-depth coverage of
key local, national and international events, as well as impactful campaigns.
IBN-Lokmat was also the No 1 Marathi News Channel during the interview
with Prime Minister Narendra Modi.

[Source: BARC Market: Mah/Goa TG: NCCS All 15+Time period: 2nd September 21.00 to
22.15]

Colors was a strong #2 in the entertainment genre during the quarter. The
channel was the leader in the fiction genre with 3 of its shows namely Shakti,
Kavach, Udaan in the top 10 shows. It was also the leader in the non-fiction
genre with shows such as Comedy Nights Bachao and Jhalak Dikhhla Jaa

featuring in the top 5 nonfiction shows.
[Source: BARC, 4+ HSM, All NCCS, Wk 35-38]

Colors was also the #1 in the Social media buzz.

Our various other entertainment channels such as MTV, Comedy Central,
Colors Infiniti, Nick continue to lead in genres such as Kid, English
Entertainment and Youth. During the quarter, MTV Beats, a 24*7 music
television channel, has replaced MTV Indies.

TV18 Q2 FY17 Investor Update- October 14, 2016
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Viacom18 Motion Pictures released 3 films during the quarter: “Budhia Singh
— Born to Run”, “Star Trek Beyond” and “Ben Hur” were all well received at
the box-office.

VOOT, Viacom18's Over The Top (OTT) exclusive digital video destination,
which was commercially launched in May’16, has gained significant traction
among urban millenials. Since its launch in May, VOOT has garnered more
than 10 million app downloads with over 15 million monthly active users
across mobile and web. Viewers spend 40 minutes on average each day on
the platform. Its current shows include library content and VOOT originals.

Colors Kannada continued to be the #1 player in Karnataka with a 36%
market share during Q2. The channel, a leader in fiction and non-fiction
genres, launched many new TV shows and events and has 5 out of the top

10 shows in the genre.
[Source: BARC, 4+, All NCCS, Karnataka, Wk 35-38]

Colors Super, the 2nd Kannada Regional GE, was launched in July 2016.

Colors Marathi continued to be a strong #2 channel in the Marathi GE genre
with 27% market share.“Tu Majha Sangaati” and “Ganpati Bappa Morya”

were among the top shows in the genre.
[Source: BARC, 4+, All NCCS, Mah, Goa, Wk 35-38]

Several awards won by multiple teams including Appies, Indian Content
Marketing Awards, Big Bang, DMA Create Effect Awards, IDMA, ACEF-
Marketing Capability Award, Emvies etc.

Local productions continued to record high viewership for History TV18

reaching out to 124 million viewers in Q2 16-17.
[Source: BARC, All India All 4+, 1st July to 30th September 2016]

History TV18 garnered 14% market share on an All India basis in Q2 16-17

among Factual Entertainment channels.
[Source: BARC, All India, NCCS AB 15+, 1st July to 30th September 2016]

FYI TV18, a lifestyle programming channel was launched in Q2 16-17. The
channel revolves around 3 pillars of Circle, Space & Taste, with relationships
forming a common thread between them. FYI TV18 features shows that form
a perfect blend of local & global drivers.

With the channel launch, the focus of promotions was on the local shows
“Real 2 States Couples” and “Rivals in Law”. Other local productions on the
space pillar “Small Budget Big Makeover” and several international shows are
slated for launch in October.

FYI TV18 has maintained 17% Market Share in the lifestyle genre. The
channel has overtaken NDTV Good Times within a few weeks of the

channel’s launch.
[Source: BARC, All India, NCCS AB 15+, 30th July to 30th September 2016]

TV18 Q2 FY17 Investor Update- October 14, 2016
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TV18 Broadcast Limited
Reported Consolidated Financial Performance for the Quarter and Half Year ended 30™
September, 2016

T\Im

. Quarter ended Half year ended Year ended
Particulars (In Rs. Crores)
30 Sep'l6 | 30Jun'l6 [ 30 Sep'd5 | 30 Sep'l6 | 30 Sep'l5 31 Mar'16
1. [Income from Operations
(a) Income from operations 239.8 210.7 227.7 450.5 500.7 1,052.1
Total income from Operations (net) 239.8 210.7 227.7 450.5 500.7 1,052.1
2. |Expenses
(a) Programming cost - - 21.9 - 86.9 86.9
(b) Employee benefits expense 85.9 77.0 74.0 162.9 150.4 287.6
(c) Marketing, distribution and promotional 59.3 53.2 47.6 112.5 110.7 190.4
(d) Depreciation and amortisation expense 11.8 9.5 8.9 21.3 17.5 35.6
(e) Other expenses 105.4 99.5 93.2 205.1 183.9 381.6
Total Expenses 262.4 239.2 245.7 501.8 549.4 982.1
3. |Profit from operations before other (22.6) (28.5) (18.0) (51.3) (48.7) 70.0
income, finance costs and exceptional
items (1-2)
4. [Other Income 10.2 9.6 10.0 19.9 20.7 50.1
5. |Profit from ordinary activities before (12.4) (18.9) (8.0) (31.4) (28.0) 120.1
finance costs and exceptional items (3+4)
6. |Finance Costs 6.7 4.6 5.2 11.3 13.1 22.4
7. |Profit/ (Loss) from ordinary activities (19.1) (23.5) (13.2) (42.7) (41.1) 97.7
before tax (5+6)
8. |Tax expense (charge / (credit)) (0.2) (0.9) 1.9 (0.9) 2.0 3.3
9. |Net Profit / (Loss) for the period (7-8) (19.0) (22.6) (15.1) (41.8) (43.1) 94.4
10 |Share of profit of associate 19.2 5.6 30.9 24.9 57.0 98.0
11 |Minority interest (recovery) (5.0 (2.9) (2.0 (7.9) (12.5) (12.3)
12 |Net Profit / (Loss) after taxes, minority 5.2 (14.1) 17.8 (9.0) 26.4 204.7
interest and share of profit of associate
(9+10-11)
13. |Other Comprehensive Income (including (1.2) (0.5) 0.0 (1.5) 0.2) (0.3)
relating to joint ventures)
14. |Total Comprehensive Income (12+13) 4.1 (14.6) 17.8 (10.5) 26.3 204.4

The financials of Prism TV Private Limited (Prism) were consolidated as a subsidiary till 315 July
2015 and have been considered as a Joint Venture w.e.f. 1st August 2015.

TV18 Q2 FY17 Investor Update- October 14, 2016
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TV18 Broadcast Limited

Reported Consolidated Segment Information for the Quarter and Half Year ended 30"
September, 2016

Particulars (In Rs. Crores) Quarter ended Half year ended Year ended
30 Sep'l6 | 30Jun'l6 | 30 Sep'l5 | 30 Sep'l6 | 30 Sep'l5 | 31 Mar'l6

1. Segment Revenue

(a) Media operations 647.2 587.8 565.9 1,235.0 1,132.2 2,477.8

(b) Film Production and Distribution 8.6 18.9 42.6 27.5 95.2 129.2
Total 655.8 606.7 608.5 1,262.5 1,227.4 2,607.0
Less: Inter Segment Revenue 2.3 - - 2.3 22.2 38.0
Net Income From Operations 653.5 606.7 608.5 1,260.2 1,205.2 2,569.0
Less: Rewvenue related to joint ventures 413.7 396.0 380.9 809.7 704.5 1,516.9
Net income from operations as reported 239.8 210.7 227.7 450.5 500.7 1,052.1

2. Segment Results
Segment Results

(a) Media operations 1.3 (16.4) 19.8 (15.0) 27.6 204.8
(b) Film Production and Distribution (2.9) 3.3) 19 6.2) 3.2 1.3
Total (1.6) (19.7) 21.7 (21.3) 30.8 206.2
Less: Inter Segment Profits (1.4) 0.6 3.0 (0.8) (5.4) (5.9
Segment (Loss) / Profit before tax and finance (3.0 (19.1) 24.7 (22.1) 25.4 200.3
cost
Less:
(i) Finance cost (14.8) (11.4) (11.8) (26.2) (25.1) (46.9)
(if) Un-allocable Income 13.6 11.5 14.1 25.1 28.2 69.3
3. Segment (Loss) / Profit Before Tax 4.2) (19.0) 27.0 (23.2) 28.5 222.7
Less: Profit Before Tax of Joint Ventures 15.0 4.5 40.2 19.5 69.6 124.9
4. Profit Before Tax (excluding Joint Ventures) (19.1) (23.5) (13.2) (42.7) (41.1) 97.7
5. Tax expense (charge / (credit)) 0.1) (0.9) 1.9 (0.9) 2.0 3.3
6. Segment Net (Loss) / Profit (4-5) (19.0) (22.6) (15.1) (41.8) (43.1) 94.5
7. Share of profit of associate 19.2 5.6 30.9 24.9 57.0 98.0
8. Minority interest (recovery) (5.0) (2.9) (2.0) (7.9) (12.5) (12.3)
9. Net Profit / (Loss) after taxes, minority 5.2 (14.1) 17.8 (9.0) 26.4 204.7

interest and share of profit of associate (6+7-8)

10. Segment Assets

(a) Media operations 3,807.7 3,639.1 3,619.7 3,807.7 3,619.7 3,631.6
(b) Film Production and Distribution 260.9 274.9 263.4 260.9 263.4 271.0
(c) Unallocated 977.0 1,089.2 867.9 977.0 867.9 1,008.0
Total 5,045.6 5,003.2 4,751.0 5,045.6 4,751.0 4,910.6
Less: Inter Segment elimination (29.1) (33.0) (31.5) (29.1) (3L.5) (34.1)
Total Segment Assets 5,016.5 4,970.2 4,719.5 5,016.5 4,719.5 4,876.5

11. Segment Liabilities

(a) Media operations 988.2 866.5 967.3 988.2 967.3 879.1
(b) Film Production and Distribution 0.8 24.8 43.3 0.8 43.3 30.9
(c) Unallocated 618.3 674.2 474.4 618.3 474.4 550.6
Total 1,607.3 1,565.5 1,485.0 1,607.3 1,485.0 1,460.6
Inter segment elimination (3.0) (3.4) (3.5) (3.0) (3.5) (3.3)
Total Segment Liabilities 1,604.3 1,562.1 1,481.5 1,604.3 1,481.5 1,457.3

The Consolidated Segment information has been prepared in line with the review of operating
results by the chief operating decision maker (CODM) including the results of the joint ventures
which were hitherto consolidated using proportionate consolidation method under the Indian
GAAP but have now been accounted for under equity method of accounting under the Ind AS.
The Company considers these entities as part of ‘Operating Segments’ as defined under Ind AS
108. Accordingly, the difference between amounts reported as segment information and as per
the Unaudited Consolidated Results relate to operations of joint ventures.
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TV18's ongoing investor communication endeavors to adopt best international practices and
the quarterly investor updates are designed to regularly provide detailed information to
investors. Each update covers information pertaining to the reporting period under review. If
you would like to get a sequential and continued perspective on the company this report
should be read along with the updates sent out earlier. The previous updates can be
accessed on request from the contact persons mentioned below, or from the company’s
website www.networkl18online.com. This update covers the company’s financial
performance for Q2 FY17.

INVESTOR COMMUNICATION:

For further information on business and operations, please contact:
Abhishek Agarwal,

TV18 Broadcast Limited

E-mail: abhishek.agarwal@network18online.com

Further information on the company is available on its website www.network18online.com
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