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G-Block, Bandra-Kurla Complex, Dalal Street

Bandra (E), Mumbai ~ 400 051 Mumbai — 400 001

Trading Symbol: TVI8BRDCST SCRIP CODE: 532800

Sub : Unaudited Financial Results for the quarter ended June 30, 2017

Dear Sir / Madam,

We wish to inform you that the Board of Directors of the Company at its Meeting held today,
approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter ended June 30, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 we enclose the following:

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended June 30, 2017.

b. Limited Review Reports of the Statutory Auditors on the above Results.

The meeting of the Board of Directors commenced at 11.15 a.m. and concluded at 11.50 a.m.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
June 30, 2017, as approved by the Board, will also be available on the Company's website,

www.network18online.com.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
for TV18 Broadcast Limited

Deepak Gupta
Company Secretary
Encl.: As Above
TV18 Broadcast Limited
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V18 Broadcast Limited

ted Financial Results for the quaﬁer ended 30"‘ June. 2017 i :
Zin akh except per share data

: Unaudited C;ohs,b,,'

Quarter ended .. . | Year ended
; S (Audited)
: ~ i 30" Jun'17 | 31% Mari7. :m‘“ Jun'1e| 3t Mar'ty
4 |income L S i L
(2) Reventue from ope! 21,906 27,892 | 21,069 97,941
(b} Other income SRS N : 768 4871 982 | 4333
|Totallicome 22672 29,763 22031 [ 102,274
2 |Expenses . ‘ N - o
Sta) Employee beneﬁts expens : : 9,507 8606 33,155
(). Marketing, distribution and. tional experise 5104 5716 20,793
|(©) Financecosts = - ; . ; 431 520 2,243 |
() Depreciation and a o ion expense G : 1,514 17781 5,637
(e) Otherexpenses . o g 8,674 10,926 40,865 |
Total Expenses - s 25,230 27,547 | 182,693
3 [Profitl {Loss) before non-controlling intorests! share of | (2,558) 2,216 | @)

profit of associate an omt venm' 2 A1~ 2)

4 |share ofproftefass 1 940' w379 .

5 {Profit (Loss before {613), 2,595
6 [Tax Expense B
E 744 1,807 |
7t 188
s L8151 1,995 |
7 (14284 8
o A e
(404)
1204
g (59)
o {443)
9 (1874
(L1990 e3e |
(229)1 @39

Other comprehe
(a) Owners of the Com
|{b) Non- contro!lmg mts st X
Total comprehem,n{ ncome atmbutabie tor

@) (1,407)
(3) {4)

(a) Owners of the Com : : (1.639) (568)|
(b) Non-controlling intere R . - (232 (243) o (287))
| 10 |Paid up equity share capit qulty shares of % 2 each 34,287 34,287 S 34 0¢

11 |Other Equity excludin ,revaluat{on eserve Lo
Value of ¥ ? each): . 0.07) 0.05

Basic and Diluted (in'¥)

Notes = .
a--The resulis have beer\ prepared in com
of Corporate Aﬁalrs o

liarice with Indian Accounting Standards {ind AS) notified by the MEnESﬁy

b The Audit Commxttee has reviewed the ahove rpsuits and the Board of Directors has approved the: above resnlts .
and it's release at their respective mﬁefmgs held on 18" July, 2017. The Statutory Auditors of the Company have

carried out a Limited Review of the aforesaid resu[is ‘
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Unaudited Consohdated S>egment mformatlon §or the quarier ended 30" June 2017

: ‘ i ’ : ~Zinlakh
Pamcuiars : S o | Year ended.
) Quarterended i {Audited)

315‘Mar 17 30‘“4un'16‘ 31° Mar 17
1 Segmeni Revenue : : ‘

(a) Media operatiors : e 87,936 58,186 | 260,197
{B) Film Production and Distribution : Lo seel 4606 | 890 o epral
tal ‘ . : Eeay 72,542 60,076 269,420
Less: Infer Segment Revenue - e 0 40000 =1 01733
. Total Segment Revenue = ol oosRr73 ] 7iB4z | 60,076 267,687
. Less: Revenue.related 1o joint ventures. [T aoEeT | 4BpsD 39,007 | . 169746 |

Revenuefmmcpemimns oo o206 278921 o 21,068 97,941

2 Segmenf Results

754 6,365

(a) Media operations.
) Film Production ahd‘D}st}'ihution {333) 28
otal ~ (1087)) T 6393
dd: tnter Segment. ehminat;ons ‘ 68 L {239)
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(1,007)
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fit/ {L.oss) before tax o :
< Profit/(Los s) before tax: of joint venture

2,021)]

cB2huheiny
it (Loss) befcre tax (exciudmg joint 248y
ures) : .
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erest and share of profit of associate and g B
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| Seament Assets i ; : i
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~ (b) Film Production and DISB‘IbU'ﬂOn 25818 26,420 25818
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Sub-Total 490,187 566,317 490,187
Inter-segment elimination (34568} (3,299) (3,156)]
Total Segment Assets 487,031 663,018 487,031 |
|12 Segment Liabilities 0 L i L
(&) Media operations : L dgos12 | 87,774 91,389 87,774
(b} Film Production and Distribution ; L 2903 2,626 2477 2,626
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Total Segment Liabilities 4 T4 151,894 160,932 151,894
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Chartered Accountants
Indizbulls Finance Centre,
Tower 3, 27th-32nd Floor,
Senapali Bapat-Marg,
Elphinstone Road {West),
Murmibai - 400013,
Maharashtra, India

Tel: +97 22 6185 4000
Fax:+9122 6185 4101

INDEPENDENT AURITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TVi8 BROADCAST LIMITED

1

2

3.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TV18 BROADCAST LIMITED (“the Parént™) and its subsidiaries (the Parent and ifs
subsidiaries together referred to gs “the Group™), and its share of the profit of'its joint ventures
and associate for the guarter ended June 30, 2017 (Ythe Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This Statemient which is {he tesponsibility of the Parent’s Management and approved by the
Board of Directors, has been prepared in. accordance with the recognition and measurement
principles laid down in Indian Accounting. Standard 34 “Interim Financial Reporting”
(“Ind AS 347), preseribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder anid other accoutiting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on onr review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of lrterii Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Charlered Accountants of Tndia,
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstaterment. A review is limited primarily to inquities
of Parent’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

The Statement includes the results of the following entities:

a. TVI18 Broadcast Limited
b. Equator Trading Enterprises Private Limited (“Equator”™) (wholly owned subsidiary of the
Parent) and results of its following subsidiary and associate:
i. Panorama Television Private Limited (wholly owned subsidiary of Equator)
ii. Eenadu Television Private Limited (associate of Equator)
¢. ibnl8 (Mauritius) Limited (wholly owned subsidiary of the Parent)
d. RVT Media Private Limited (wholly owned subsidiary of the Parent) and the results of its
subsidiary AETN18 Media Private Limited
Viacom18 Media Private Limited (V18) (50% joint venture of the Parent) and results of its.
following subsidiaries and joint veature:
1. Viacom18 US Inc. (wholly owned subsidiary of V18)

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worll, Mumbal - 400 018, India. (LLP Identification No. AAB-8737)
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it.. Viacom18.Media (UK) Ltd (wholly owned subsidiary of V18)
iif. Roptonal Limited (wholly owned subsidiary of V18)
iv. IndiaCast Media Distribution Private Limited (50:50 joint venture of the Parent and
Vi8)
f. IBN Lokmat News Private Limited (50% joint venture of the Patent)
g. IndiaCast Media Distribution Private Limited (“IndiaCast’) and the results of its following
subsidiaries:
i. IndiaCast US Limited (wholly owned subsidiary-of IndiaCast)
i, IndiaCast UK Limited (wholly owned subsidiary of IndiaCast)

4. Based on our review conducted as stated above and based on the consideration of the review
reports of the other auditors referred to in paragraph 5 below; nothing has come to our atiention
that causes us to believe that the accompanying Statement prepared in aceordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in teris of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in'which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results / information of fouir subsidiaries included in the
consolidated unaudited financial results, whose interim financial resulis/ information reflect total
revenues of Rs: 5,263 lakh for the quarter ended June 30, 2017 and fotal loss after tax of
Rs: 4,338 lakhand Total comprehensive loss of Rs. 4,379 lakh. for the quarter ended
June 30,2017, as considered in the consolidated wnaudited financial results. The consolidated
unzudited finaneial results also includes the Group’s share of profit aftertax of Rs. 862 lakh and
Total comprehensive income of Rs. 850 lakh for the quarter ended June 30, 2017, as considered
inthe consolidated unaudited financial results, in respect of five subsidliaries of two joint ventures,
a joint venture and an associate, whose intérim financial résults / inforiation have not been
reviewed by us. These interim financial results / information. have been reviewed by otfier
auditors whose reports have been furnished to us by the Management and our report on the
Statement; in so far as it relates to the amounts and disclosures included in respeet of these
subsidiaries, joint venture and an associate, is based solely on the reports of the other auditors.

Our report-on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Aceountants
(Firm’s Registration No. 117366W/W-100018)

S
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Abhijit A. Damle
Partner
{(Membership No. 102912)
MUMBAL July 18, 2017
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Chartered Accountants
indiabulls Finance Centre,
Tower 3, 27th-32nd Floor,
Senapati Bapat Marg,
Elphinstone Road (West),
Mumbat - 400 013,
Maharashtra, India

Tel:+91 22 6185 4000
Fax: 491 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF TV18 BROADCAST LIMITED

L.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
TVI8 BROADCAST LIMITED (“the Company™), for the Quarter ended June 30, 2017
(“the Statement™), being submitted by the Company pursuant to-the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Diréctors, has been prepared in accordance with the recogrii,ti(m and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133:0f the Companies Act, 2013 read with relevant rules-issued thereunder and other accounting principles
generally accepted in India. Qur responsibility is to issue 4 report o the Statement based on our teview.

‘We conducted ‘our review of the Statement in dceordance with the Standard on Review Engagements
(SRE) 2410 “Review: of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants.of India. This Standard requires that we plan.and
perform the feview to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than-an-audit. We have net performed an andit
and,:aceordingly, we donot express an audit opinion.

Based on our review conducted as stated above, nothing has cometo ourattention that causes us to believe
that the accompanying Statement; prepared in accordance with the aforesaid Indian Accounting Standards
atid other aceounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstaterient,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ap
g

Abhijit A. Damle
Partner
(Membership No. 102912)

MUMBAIL, July 18, 2017
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