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January 19, 2013

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block

Bandra Kurla Complex
Bandra (E), Mumbai — 400 051

Sub: Submission of Financial Results

Dear Sir,
Please find enclosed herewith the following documents:

1) Unaudited Financial Results for the quarter and nine months ended on December 31, 2012
which were approved by the Board of Directors of the Company in their meeting held today,
along with Limited Review Reports (Standalone and Consolidated) given by the Statutory
Auditors of the Company on the aforesaid Financials.

2) Investor updates on the said financials.

You are requested to take the aforesaid documents on record.

Thanking you,

Yours faithfully,

TV18 Broadcast Limited
(Formerly known as ibn18 Broadcast Limited)

Corp. Office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh - 201 301, India
T +91 120 434 1818 F +91 120432 4110 W www.ibnlive.com _
Regd. Office: 503, 504 & 507, 5th Floor, “Mercantile House”, 15, Kasturba Gandhi Marg, New Delhi - 110 001, India
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D e I o Itt e Chartered Accountants

M 7th Floor, Building 10|, Tower B
Haskins & Sells ST

Gurgaon - 122 002, Haryana
India

Tel : +91(124) 679 2000
Fax: + 91 (124) 679 2012

AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TV18 BROADCAST LIMITED

(Formerly ibn18 BROADCAST LIMITED)

1. We have reviewed the accompanying statement of Unaudited Financial
Results of TV18 Broadcast Limited (“the Company”) for the quarter and
nine months ended 31 December, 2012 (“the Statement”). This Statement
is the responsibiiity of the Company’'s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Finandial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements.
A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Attention is invited to Note 4 of the Statement regarding the carrying
value of investment aggregating to Rs. 5,607 lakhs in a joint venture.
Management is of the view that, having regard to the long term
investment and strategic involvement, no provision for diminution in the
value of this investment has been considered necessary. In the absence of
supporting documentation in respect of the appropriateness of the carrying
value of such long term investments, in accordance with requirements of
Accounting Standard 13 (AS-13) Accounting for Investments, we are
unable to comment whether the diminution in the value of these long term
investments is ‘other than temporary’.

4, Based on our review and subject to the adjustments, if any, that may be
required to be made to the statement pursuant to our comments in
paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies
Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreements with stock exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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Further, we also report that we have traced the number of shares as well
as the percentage of shareholdings in respect of the aggregate amount of
public shareholdings and the number of shares as well as the percentage
of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoter and promoter group in terms of Clause 35
of the Listing Agreements from the details furnished by the Management
and the particulars relating to the undisputed investor complaints from the

details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

| JA
AP~ 7‘7"’"\',”

. , JITENDRA AGARWAL
Place : “TLbicorin Partner
Date : 19 January, 2013 (Membership No. 87104)
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AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

TV1i8 BROADCAST LIMITED

(Formerly ibn18 BROADCAST LIMITED)

i. We have reviewed the accompanying statement of Unaudited Consolidated
Financial Results (“the Statement”) of TV18 Broadcast Limited (“the
Company”), its subsidiaries and jointly controlled entities (the Company,
its subsidiaries and jointly controlled entities constitute “the Group”) for
the quarter and nine months ended 31 December, 2012. This Statement is
the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2 We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Finandal Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements.
A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. The Statement includes the results of the following entities:
i. TV18 Broadcast Limited (formerly ibn18 Broadcast Limited)
ii. Viacom18 Media Private Limited- Joint Venture
iii. IBN Lokmat News Private Limited- Joint Venture
iv. ibn18 (Mauritius) Limited- Subsidiary
v. RVT Media Private Limited- Subsidiary

vi. IndiaCast Media Distribution Private Limited- Subsidiary (w.e.f 1 July,
2012)
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The Statement reflects the Group’s share of revenues of Rs. 179.45 lakhs
and Rs. 452.15 lakhs and Profit after Tax of Rs. 170.85 lakhs and Rs.
432.54 lakhs for the quarter and nine months ended 31 December, 2012
respectively relating to subsidiaries whose results have been reviewed by
other auditors. The Statement also reflects the Group’s share of revenues
of Rs. 22,581.12 lakhs and Rs. 58,773.62 iakhs and {Loss)/Profit after Tax
of Rs. 28.32 lakhs and Rs. (2,460.96) lakhs for the quarter and nine
months ended 31 December, 2012 respectively relating to joint ventures
whose results have been reviewed by other auditors. Accordingly, our
assurance on the Statement in so far as it relates to the amounts included
in respect of these subsidiaries and joint ventures is based solely on the
reports of such other auditors which have been furnished to us.

Based on our review and read with our comments in paragraph 4 above,
nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreements with stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well
as the percentage of shareholdings in respect of the aggregate amount of
public shareholdings and the number of shares as well as the percentage
of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoter and promoter group in terms of Clause 35
of the Listing Agreements from the details furnished by the Management
and the particulars relating to the undisputed investor complaints from the
details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

e /l\]m“m/(

A\,

JITENDRA AGARWAL

Tubicovin Partner
19 January, 2013 (Membership No. 87104)



i

TV1i8 Limited (
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ibn18 Limited)
15, Kasturba Gandhl Marg, Mew Delnd - 110 001

Part Regults for the Quarter and Nine months Ended 31.12.2012
Particulars Quarter Quarter Quarter Mime months | Wine months | Year ended
erded ended enaed ended wnded | 31.03.3003
31122012 | 300920127 | JL12.2081 | 352220037 [ 31122011 | (Audited)
{lna dited]
Standalene
1. [Income from operations
(4] Encome from operationd. 14,760,800 10453 48 1550789 38,603.05 41,391.06 60,355.52 51,243.51 16,376 83 3348200 171,599.70 £8,568.96 199.276.35
(e ncame - | el S,
Total Inconse from operations (net) [ sa7énsn | iowesds | 16,100.51 | 3944883 | 43.860.31 | 67.069.97 |
S
(2] Programming costs - - - - -
b1 Empkoves banefts axpenses - 392893 462621 $1,432.30 11,512.72 15,360.94
ch L ditribution #nd grometional exsenies 22681 5Tr88 707134 14,233.36 2117963
Emplaves sock companiation expanss 541 2467 2.54 3700 43,
@) Depreciation and amortikation experhel 573,85 £02.38 1,736.41 182135 244558
Other expenditore j&,—m 2161 1108453 | 1334785 4
atal Expenses {_11,492,92 | |_i6.854.05 | | _40,680.29 | 58,983.94 |
3. |Profit / (loss) Inceeme, fin xes|  3,27496 s13.14 24588 | s9oe0s | 21002 | 308500 | 374054 3an04 | (as1431)]  assare | (eonim| (essnis)
mnd exesptianal Rems [1-2)
4. [Otrer income 111811 117 543.25 1,79%.59 5. 75840 648508 143096 38839 56401 273048 6, 74482 B5TRTT
5. |prost s n 490,08 | L3493 TEUA1 | TA4R67 | 799650 | 978131 | 517480 73833 | (3,640.30]| 7,369.32 | 334345 | (1,002.98)
6, |Pnance costs 2.160.09 3,648.01 216547 214549 302474 11,914,103 040552 1197144
7. |Profit 7 (lass) afver Anance costs but befors Exceptional Tems (5-6} 33959 (3,533.38) (3,376.36) EE [6.673.03]| (4,544.90) (5,142.08)| (12.574.43]]
B, 8] Exceptional neome - Recovery fram indemnty - - - - - - - 69310
exp - - - . . - - - . - 6,838.30
. [Prafit 7 (leas) froe Ordinary activities bators tax [7+8s-86) Ex [EXZEE TLI78.38) (1072581  LB&7.86 aiies | Lozesl 5,142.08)
- . . . - 137.35 20743 17589
11 Net profit / (loss) after tax (9-10) 1,239.99 2,323, 1,576.36] 1,072.58] 1,750.51 #2425 1,851.92
12| Minarity Interest - - - - . - 275,38
A3, Nat profit / {loss) after b 2,339.99 | | 52435 | 2.137.30 |
14, | Paid-up Equity Share Capital 123320 | 72414 7aees | M350 | 7aeiss|  72e1ed | 3423030 7aa064 | 724088
(Face value Rs. 2/-)
15, | Rabdrved sxchuding revaliation resenves 7049936
16 [Earnings / (leas) par share (EPS) (in Rs.)
(2) EPS beforn extracrdinary Rems (not apnuaised)
- Basic 016 (.70 1038 10.15) oA 918 0.45 1112 11481
- Druted 016 (0.7 1638 f0.15) s Ex 0.5 (112} f14%)
(] EFS afer extraoedingry ftems (net senusised)
- Basic 016 10,309 .33 (0,15 ade 018 .8 t1.43) f1.44)
- Dited 0.16 (0.70)| (0.8 £0.15)) LRl aas 0.15 (1.12)) (148}




Tvm . V18 Limited ( y ibn18 Limited)
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12,3012

Farticalars Quarter Guarter Quarter Year ended | Quarter Quarter Quartar | Nine months
‘ended wnded anded snded ended | 31032042 | ended ended andec
31123002 | 30.09.2012 | 31122011 | 31422042 | 30122011 | (Audited) | 30123002 | 30.09.3012 | 31.12.3011 | 30123042
Standaisss Consgilgated
A. | PARTICULARS OF SHAREMOLDING
1. [Public sharenotaing
-Humber of Shares 735,208,552 | 145,708,309 [ 145,797,345 735,208,552 | 145,757,345 | 145,708,509 | 735200552 | 145700369 | 145757345 | 715,298,552 | 145757345 | 145,700,308
of Sharehoking 4256 4004 40,25 4296 4035 4024 4196 4034 40.35 4296 40.25 0.4
2. |Promaters #nd promoter arous Sharehsiding
2] PedgeayErcurstaned - . . . .
- Mumer of sares 302,483 | 145,163,368 | 61,439,345 1200403 | 61439045 | 1e5,060368 | 1,290.483 | 145160368 |  GLAIRMMS| L I0ZARD| 61,439,345 | 145,160,368
shares {as 2 % of of 013 67.09 a0 [ 8,40 67.09 LX) ] a0 043 40 67.0%
m g promotsr groug)
tag at%el of the .08 .09 16,97 008 16.97 .09 nee 00 1847 008 1657 “0.on
b hen-encumbered o
- Mumber of wares ersoea7in | 71210094 | 154,934,217 [ 975068718 | 154934017 | 70.210.194 | 975088718 | 71200094 | 154804217 | 995,068,718 | 154504217 | TLI0AM
shares (s a % of .87 1291 7160 AT TE0 i 5987 EE X .60 95.87 760 m
prormate nd premees ) i
- Percantage of shares (as & % of the total share capital of ¥ 56.96 19.67 ] £ 4278 19.67 5696 19,67 42,78 56.95 478 1967
Comparny)
[ [Particutars
31423012
. | INVESTOR COMPLAINTS
Pendieg at the Beginning of t quarter "
Rsctsves during the guarer 18
bripased of during tha quarter b
|_hamiitog rrwssied st e and o e usner w
otes to the unaoited fnanclal resits:-
| The name of the ehangea 1 TVLH Brosdcast Lmied {"the Company™) w.e 17 June, 2011, A besn 170 June, 2018 for change of name.
7 T reviewed by and apgeoved by Divectors of respects 19 Januscy, 2013
3. The Stabutory Auditors have carmied out § Bmited reveew of standalone and consoldated endusited Rnancials resuRs of the Company for the Guarter nd Fine manths ended 31 December, 2013 i dscordance with Clause 41 of the Listing Agneemant
4 mmmmmd».ammimummwm.wwmlmmmnmmﬂumwmmmmum«m 381 ik aud . 792 lakehs for the quarter and nise marths anded 11
(pcamber, 012 respectively (43 por accounts riviewsd by 15 Autitors). The Company’s ¥sars of loss i 1B Lokmat is Rs. 141 lakhs and Ri. 396 Likiv fof 1n Guarter and nine months ended 31 Decambiee, 201 mmmmumm-m
erosed, The auditors have quaiiied Eheir limited riviw SUdors report for the guarter and fine manths ended 1. 1méﬂnhﬁwwmwmmmmm quanifcation,

Fraving rgid b e Jong LM Imvestment and SLrategic iwaivemsnt, o provisin for
5. o Of the Compary 3 34t cut Bxlow:

[Objects of the issus

[Repay certain loaes
Imvest in Viscom1 Medi Private Limited
imorst i 18N Lokmat News Privata Umfed

¥ 030 shaewi.
& wnwnwmmwmwnwmmmwwwnzsw 2012 and dosed on 15 October, 2012, mwlummmdmm
extent of 130.08% e On 2} Ocober, 2012 Capltal the Board of Directors of

The Fights Isswe
amum 1 ek aggregating o Rs. 263,316 khs. and ] ‘he Macetia sh of India Led and BSE Lid.




Tvm TV1E Limited ibn1g Limited)
Ragd, Office: 503, 504 & 557, 5th Flose, Marcantile House, 15, Kasturba Gandhl Marg, N Delhd - 110 901

7. Buring the quirter, 269,915 .60 ks, the status for

Ghjects of the lsawe

€7V acquismion (Reter Note B berom)
Repayment cf loars

Rights issse expenses =

Total

== Tha Gifferanch Surfis Dalwann proposed and S2iual ULISAN0N Nave Desn KVEStEd in mutull fnd,

8. The Company has pald As, 195,000 lakhs (induding Rs. 7! soelmu.m mmmwww-mmwwmum for acouisiion of 100% shares of Eguator Trading Bnterpriss Private Limited (ETERL) (Promaters of ETV). The shares of ETEPL ane
ETER

ot yet panang reguleton ‘shares, tha resuits of the
9, During the the Scheme of 8 Schame”) Detwesn Indhs Utd (TVI), & Investment L and other Retwork1l Group companies wird hedrd and agcroved by the Hon'ble Cehl High
Court on 26 Agetl, 2011, mmmwwmuwmmmwmmmm-mmmwmdmom.nu umamnmxnmznu On this date the Scharme becema efiective rem the Agpointed Date of 1
Ap- 3910, Roamas 1o the Schams, e b b k-4 coraiareg of busineds news Channels W1z CHBC TVIE and CNBC Awaaz of TVIS longmith itews, com Led, TviB and , & Subkdiery of Ehe Company had merged
10. Durieg the earter ended 31 December 2013, the pranted 7,500, ¥
21 Puriuant to a revised agreement entersd Into with a Feedia dlstriution Compasy with eliect from 1 Juby T912, SubsCriotion revenue Is accounted for mc of placement expenses thereby lower by 3 simiar amount during
pecios.
22, Th Company has camied out I bax CompUtation in 4ccordance with the MasSatsey ACCOUNUING Standard (AS 22) - Taxes on Income’ 45 per 18 Compans (Accounting Standsrds) Rules, 2054, Having ok provised for
et deferred tax asset at the period end.
Additienal notes 1o consolidated results
1. B Ui o (reflareed 0 i “the Group”):
. Viacom 18 Meska Pehvate Lirited ("Viacom mmnlmm}.mmwwmw Company and Viacom Inc.
. 1884 Lekmat iaws Privats Limited {"TBN Lokmat®), which Is a 50:50
& il :nu..m: Limeed, a 100% subsidiary of the Comgany
gmmumm:wnmunﬁm 10 Hecta Private Lizied), a 100% subsidary of the Company;
. InSaCast Meda Distribution Umited {"InfiaCast"), & 100% submidiary of the Compasy [w.e.f. 1 July, 2012).
14, During the quarter and nine montis ended 11 Decamber, 2017, in case of e of the Jind ventura of Company nemsely Viacomil, (The Agures beiow 1 8. 5
muwmmnrmumnmmwm 1012 had “Schama’) [viacom18-) s its Distrizution Private Limited [IFC) inter
the merger of [FC with Viacom18. & cogy of the Court orfer wis Hied with the Ofice of Registrar of Companies, Mumtal o 1 Cacember, 20 ettt froes 1 Cacamisie, Jnnwn-(mummu'] the Apponted
nmungnum 2012. Pursuant 1o mm.nwmwmmmmmummmwmu-mﬂmmwm The accounting has ben dom a5 per tha Posing of Interests Meshed In accontance with AS-14 "Acosunting e
st by irvn, hio sares were

mmmmmmmwmt— Liasiity) ard haws In accordance with the Scheme, vuwnu
-m“lﬂmm Had the Scheme not

1) Tha Viacom18 Groaus has Far vaued Bt assets and babiities on the s#fective date

hi detited Rs. 2,507 62 lakhs to
Loss intead ummmmmnmumnmwmmmmmu:nuﬂmmmmn nwmmwnmnﬁunwuwmmnm um-uem
reciuted froe . 169,02 akhs ta a loss of As. :,r.m.‘mm e Balance of Viacom?8 in Securities Pramium Account as at 31 December, 2002 would have been figher iy R, 2,907.61 lakhs.

] o Lot of the Group of B, 13,367 46 baing the mmmmmmmwmlluunuamlmmm the Capital Rederva R3. 0.90
\sih and Securities Premim Accsunt Rs. u_ns.ss-numnsm prescried the mm.uu!lm 2042, the Viacom 1B balence in Capitsl Raserss Account would Rave bean higher by Re. 0.90 lakh; balance in Securities
Premiuen Account weuld Fave been nighes by Rs. 13,396.56 lakhs and sccurmulsted deRat in the Statement of Profit snd Lovs ACcounit would have ben higher by Rs. 13,307.46 lakhs.

15 - as segmenes in s

16, Pravious year's / perios { regeouped to perias
Place : Noida

Dats : 18 Janaary, 2013

T 1 1M TSR B R 129 5324110 W ot ol o
Foge, il 3T, 304 & 507, 6 e, (" Db 130000
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C Wise Results and Capital P d for the Q: and Nine Ended 31.12.2012
- in Rs. Lakhs)
Particulars Quarter ended | Quarter ended | Quarter ended | Nine months Nine months Year ended
31.12.2012 30.09.2012 31.12.2011 ended ended 31.03.2012
{ dited) [\ dited) ( )] 31.12.2012 31.12.2011 (Audited)
Unaudited Unaudited)
Segment Revenue
{a) Media operations 46,047.54 34,303.38 33,548.74 113,347.18 87,535.03 132,224.29
(b) Film Production and Distribution * 5,495.97 4,734.45 810.88 11,923.30 10,104.28 19,900.21
Total 51,543.51 39,037.83 34,359.62 125,270.48 97,643.31 152,124.50
Less: Inter Seg R 300.00 2,525.00 275.00 2,825.00 275.00 275.00
Net Income from operations 51,243.51 36,512.83 34,084.62 122,445.48 97,368.31 151,849.50
(€} Other unallocable revenue 1,430.96 388.39 866.03 2,730.48 6,744.82 8,579.77
Total Revenue 52,674.47 36,901.22 34,950.65 125,175.96 104,113.13 160,429.27
Segment Results
(a) Media operations 3,279.92 1,109.35 (3,786.84) 6,193.31 (1,259.19) (5,358.20)
(b) Film Production and Distribution 487.93 112.65 (727.47) {658.20) (2,142.18) (291.55)
Total 3,767.85 1,222.00 (4,514.31) 5,535.11 (3,401.37) (5,649.75)
Less: Inter Segment Profits 24.31 872.06 = B896.37 - -
Profit/(Loss) before finance cost 3,743.54 349.94 (4,514.31) 4,638.74 (3,401.37) (5,649.75)
and tax for each segment
Less:
(i) Finance cost 3,145.69 4,911.49 3,024.74 11,914.12 B,485.50 11,971.44
(ii} Other unaliocable expenditure (1,430.96) (388.39) (866.03) (2,730.48) (6,744.82) (8,579.77)
(net of unallocable income)
Total Profit Before Tax 028.81 (4,173.16) (6,673.02) (4,544.90) (5,142.05) (9,041.42)
Capital Employed
Segment Assets - Segment Liabllitles
{a) Media operations 327,591.80 58,862.70 68,875.90 327,591.80 68,875.90 56,747,449
(b) Film Production and Distribution 31,083.63 32,348.64 31,436.65 31,083.63 31,436.65 32,603.65
Total 358,675.43 91,211.34 100,312.55 358,675.43 100,312.55 £89,351.09
Less: Inter Segment elimination 896.37 872.06 - . 89637 - -
Capital Employed 357,779.06 90,339.28 100,312.55 357,779.06 100,312.55 89,351.09
(c) Unallocable Assets less Liabilities (26,790.91) (27,674.28) (26,083.57) {26,790.91) (26,083.57) {21,107.08)
[Total Capital Employed | 330,988.15 | 62,665.00 | _ 7422898 | 33098815 | 74,2289 68,294.01

* Includes recovery from Indemnity for the nine months ended 21 December, 2011

and the year ended 31 March 2012,






