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February 9, 2012 

___, , ,L 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot 110. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai - 400 051 

Bombay Stock Exc 
P J Towers 
D<:l l<:l I Street, 
Mumbai - 4 001 

Sub: Submission of FinanCial Results 

Dear" Sir 

Please find enclosed herewith the following documents; 

1.	 Unaudtted Finonciul Results fur LIi" quarter and nine months ended on December" 31, 2011 
which were taken on record by the Board of Directors of the Company in their meeting 
held today, alongwith Limited Review Reports (Standalone and consolidated) given by the 
Statutory Auditors of the Company on the aforesaid financials. 

2,	 Investor updates on the said financials 

You are requested to take the documents on record. 

Thanking you, 

urs faithfully 

TV18 8ro dca t Limi~-_"~ 
~@0~£aSt( 

~:::;-~ die :ja"'­co Wli ;;. 
h Kumar Jain ;:....~,... ~t:I>J
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TV18 Broadcast Limited (formerly ibn:l8 Broadcast Umited)TV[] NetworkimUNAUDDED FINANCIAL RESULTS
 
FOR THE QUARTERANG NINE MONTHS ENDED 31 DECEMBER.- 2011
 

n in D" I,,"" 

I 
Particulars Quarter Qu...... Quarter Nine months' Nine months Year ended Quarter Quarter Quarter Nine months Nine months Year ended 

ended ended ended ended I I ended 31.03.2011 ended ended ended ended ended 31.03.2011 
31.12.2011 30.09.2011 31.12.20N 31.12.2011 31.12.2010 (Audited) 31.12.2011 30.09.2011 31.12..2010 31.12.2011 31.12.2010 (Audited) 
(Unaudited) (Unau:jited) (UnaUdited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Still'd.dane Consolidated 

1. Revenue 16279.71 14~S9.35 7195.73 43A04.50 1:1 555.29 24441.08 34276.87 30196.25 23616.04 91068.03 59842.29 80422.21 

ra} Income from coerauons 15,507.89 13,~48.55 7,195.30 41,391.06 17.483.53 24.325.58 33.492.00 29.333.43 23.519.70 88,968.96 59,411.13 79,980.90 
(b) Other cceraunc income 771.82 EI0.80 0.43 2:.013.~4 71.76 115.50 784.87 862.82 96.34 2,099.07 431.16 441.3l 

2. Expendib.ne 15-R54.65 13280.07 6100.57 40 680.29 19082.19 26194.09 38598.93 30342.31 20851.37 93-R39.58 57309.17 17 549.89 

[a} Staff costs 4,626.21 3,689.00 2,002.30 11,512.72 5,875.51 8,008.01 7,218.54 5.336.30 3,074.98 16.998.63 8.877.76 12.009.14 
[t-} Market:inq. distribution and promotional exoenses 5.771.88 4,7:9.93 2.321.74 14.223.36 6.301.76 8.620.65 11.860.49 10.762.31 4.702.03 29,816.83 14.265.62 20.853.65 
(d Emoloyee stock comoensatron expense 24.67 [9.94) 12.46 37.03 37.99 45.27 24.67 (7.84) 12.46 37.03 37.99 45.27 
(d~ Depredation 602.38 627.55 301,45 1,822.25 938.24 1,168.55 907.55 763.32 450.11 2,408.29 1.381.98 1.759.64 
(e) Other expenditure 4.829.51 4.253.53 2,062.6~ 13,084.93 5.928.69 8,351.61 18.587.68 13,488.22 12,611.79 44.578.80 32.746.42 42.882.19 

3. Profit I (10Slli) from operations before other income and 425.06 1,079.28 495.16 2,724.21 (~26.90) (1,753.01) (4,322.06) (146.06) 2,764.67 (2,171.55) 2,532.52 2,872.32 
intenst (1-2) 

4. DIlher income 364.05 1.4:79.00 222.0C' 5.212.29 652.68 835.90 67].78 1.994.10 240.75 6.115.00 706.50 911.15 

5. PI'Ofit: I (loss) before Interest and Exceptionalltems (3+4) 789.11 2,558.28 711.16 7,936.50 (874.22) (917.11) (3,648.28) 1,848.04 3,005.42 3,343.45 3,239.02 3,783.47 

,;. Interest and other finandal cremes 2,165.47 1.nS.80 863.6< 6.048.64 2.912.99 4.007.86 3.024.74 2.625.96 1,458.15 8.485.50 3.702.48 5.090.85 

7. 'Profit I (loss) after Interest but before E~ptionalltems(5­ (1,376.36) 71'9.48 (146.48 1,887.86 (3,787.21) (4,924.91) (6,673.02) (777.92) 1,547.21 (5,142.05) (463.46) (1,307.38)

6' 
3. :a) Exceptional income ­ Recovery from indemnity (See note 14) - - - - - - - 6,930.10 - 6,930.10 - -

:b) Exceptional expense - Impairment of Film rights (See note 14) - - - - - - 6,930.10 - 6,930.10 - -

9. Profit: I (loss) from Ordinary activities before tax (1+8a0.3b) (1,376.36) 77!1.48 (146.48) 1,887.86 (3,787.21) (4,924.97) (6,673.02) (777.9Z) 1,547.27 (5,142.05) (463.46) (1,301.31) 

10. ereveacn for tax - - - 137.35 - - (l3.02) 154.80 (431.97) 338.54 (38.17) 433.09 

11. Net profit I (loss) after tax (9-10) (1,376.36) 779.48 (146.4S)~ 1.750.51 (3.787.21) (4,924.91) (6.660.00) (932:.72:) 1.979.24 (SA80.59) (425.29) (1.740.47) 

1.2. "'inol'fty Interest 
I - - - - (1.312.36) (l30.85) - (1,443.21) - -

l.3-Net profit I (1055) 111-12) 1 76.36 779.48 146.48 1750.51 3787.21 4924.97 5 7.64 801.87 1979.24 4037.38 425.29 1740.47 , 
14. ::>aid-up EQuitY Share Capital 1,241.85 7,241.85 4.752.29 7,241.85 ! 4.752.29 4.756.29 7,241.85 7.241.85 4,752.29 7,241.85 4.752.29 4,756.29 

face value as. 2/-) 

15. aeserves (Net of accumulated losses) i 62,279.75 59,976.75 

15., ~mjnQsI (loss) per share (EPS) (In Rs.) 
a] EPS before extraordinary items (not annualised),­ (0.38) !l.22 (0.06) 0.48 (1.72) (2.20) (1,48) (0.22) 0.83 (1.12) (0.19) (0.78) 

- Diluted (0.38) J.21 __(0.06) 0.48 (1.72) (2.20) (1.48) (0.22) 0.83 (1.12) (0.19) (0.78) 
bl EPS after extraordinary items (not annuatlsed) 

I 

. Basic (0.38) o.2~J.;6~~· 0.48 (1.72) (2.20) (1.48) (0.22) 0.83 (1.12) (0.19) (0.78) 

Diluted (0.38) o,i4 V (O:ei;, ''. 004' (1.72) (2.20) (1.48) (0.22) 0.83 (1.12) (0.19) (0.78) 

!~rp)£ "' \;.'='""" ! '. ,~\..-' ~ . 
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TV18 Broadcast Limited (formerly ibnJ8 Broadcast Limited)TViEl	 NetworkmlUNAUDITED FINANCIAL RESULTS 
FOR THE UARTER AND NINE MONTHS ENDED 31 DECEMBER_ 2011 

17_ AaQreqate of Public sheretioennc 
fa) Number of Shares 145,757,345 145,947,189 99.833.532 145,757.345 99.833.532 100.025.805 145,757,345 145,947.189 99.833,532 145,757,345 99.833.532 100.025.805 
(b) pe-ceotaoe of Sharehcldmq 40.25 40.30 .f2.00 40.25 42.00 42.05 40.25 40.30 42.00 40.25 42.00 42.05 

18_ Promote~ and promoter group Shareholdlng 
a) Pledoed/EnQJmbered 
- Number o( shares 61.439,345 131.754.954 30,553.354 61,439,345 30,553.354 30.853.354 61.439.345 131.754,954 30,553.354 61.439,345 30.553,354 30.853,354 
- Percentage of shares (as a % of the total shareholding of 28.40 60.95 22.17 28.40 22.17 22.38 28.40 60.95 22.17 28.40 22.17 22.38 
promoter ar-o orcmcter crcum 
- Percentage of shares (as a % of the total share capital of the 16.97 36.38 12.86 16.97 12-86 12.97 16.97 36.38 12.86 16.97 12.86 12.97 
comoanvj 
b) Non-enCLmbered 
- Number of shares 154.934.217 84.428.764 107,28B.141 154.934,217 107.288,141 106.9B8.141 154,934.217 84,428.764 107.288.141 154,934,217 107,288.141 106,988.141 

- Percentage of shares (as a % of the total sharehc-dinq of 71.60 39.05 77.83 71.60 77.83 77.61 71.60 39.05 77.83 71.60 77.83 77.61 

ororroter and oromoter QroUD) 
- Percentage of shares (as a % of the total share c::cpital of the 42.78 23.32 45.14 42.78 i 45.14 44.98 41.78 13.32 45.14 42.78 45.14 44.98 
Company) 

--= 
1.	 The name of the Company has been changed from ibn18 Broadcast Umited to TV18 Broadcast Umite<l (·the Company") w.e.t 17 J...,e, 2011. A fresh certificate of incorporation has been issued to the Company on 17th June, lOll for change of name. 

2.	 The Statutory Auditors have cemed out a limited reoiiew of standalone and consolidated unaudited financials results of the Company for the quarter and nine months ended 31 December, 20U in accordance with Clause 41 of the Usting Agreement. 

3.	 The above financial results were reviewed by the AL.<IilCommittee and approved by the Board of Directors of the Company at their respective meetings held on 09 February,lOll. 

4.	 The Company has made investments of Rs. 4,964..50 teens (including amount paid for share application money} in IBN Lokmat NeYWs Pvt Ltd ("IBN LokmaIW
) . IBN Lokmat has incurred a loss of Rs. 412 laldls and Rs.l,217 lakhs for the quarter and nine months 

erdec 31 December, 2011 (as per accounts reviewed by its Auditor). The Company's share of loss in IBN Lnkrnat is Rs. 206 lakh:; and Rs.614 Lakhs for the quarter and nine months ended 31 December, 1011. The net worth of IBN lokmat is completely 
eroded. Having regard to the long term investment end stnltegic involvement, no provision for dim'lnution of these investments has been considered necessary by the management of the Company. 

3.	 otner income for the period Includes:
 
:1) Profit from sale of investment aggregating to Rs. 2,.671.91 laths, held in a group company recorded in the quarter ended 30 June, 2011
 
:2) Proceeds recorded in the quarter ended 30 September, 2011 of Rs. l,054lakhs on profit from sale of shares by the IBN18 'trust formed under the Scneme of Arrangement approved by the Hon'ble Delhi High Court order dated 15 september, 2008.
 

S.	 The Company had allotted 54,495,443 partly paid shares on rights basis to its equity shareholders during the year ended 31 March, 2011. Out of this 54,444,535 shares wverl! converted into fully p21id up shares till 31 December, 2011 upon receipt of full and
 
""inal call money. As on 31 December, lOll the ccn-canv has received Rs. 50,922.55 lakhs from the Rights Issue and Rs. 30.69 takhs (net of as. 1.13 lakhs received as call money but pending conversion) are in arrears.
 

-te status of utilization of rights issue proceeds of the Company is set out below: 
as. in Lakhs 

Objects of the issue Proposed Actual 
utilisatinn Utilisati, 

~ certain loans 21,500.00 21,500.00 

:nvest in Viacom18 Media Private Umited 15.000.00 15.000.00 
2,500.00 1.862.00 

,.:ieneral CDI"pOl"atE purposes 
:nvest in IB~ Lokmat News Private urmteo 

9,953.24 9,953.24 

~ghts issce expenses ... 1,000.00 1,912.26 
'Total 50.953.24 50.227.50 
"' Surplus avaj[able after actual expenses incurred (including provisions) on rights issue have been utilij':ed towards investment in Viacom18 Media Private Iinited. 

:: The balance unutilised amount R5. 695.05 laths ere- temporarily parked YWith the banks. 

a.	 "be Board of Directors in its meeting held on 19 January 2011 have forfeited the 49,036 partly paid up share issued under the Rights issue of the Company on account of non payment of fun and final call money in accordance with the provisions of Letter of 
::)ffer" dated 19 February 2010 and Artides of Assodation of the Company. 

"""'he Scheme of Arrangement ("the Scheme") between the Company, Television Eighteen India U:d (N18), Ne!twork18 Media & Investment Ltd. (NetwOl'"k18) and other Network18 Group companies was heard and approved by the Hen'ble Dethi High Court on 
26 April, 2011. The certified copy of the order of the Hon'ble Delhi High Court approving the scheme was filed with the Registrar of C)mpanies, N.C.T. of Delhi & Haryana on 10 June, 2011. On this date the Scheme became effective from the Appointed Date of 
: April, 2010. Pursuant to the Scheme, the tefevtsten business inter-alia consisting of business news Channels Vij':.- CNBC TV18 ar.d CNBC Awaaj': of lV18 aJongwith iNews.com Ltd, a subsidiary ofTV18 and IBN18 Media & Softw'are Ltd, a subsidiary of the 
8>mpany has, merged into the Company. 

ASper the Scheme the Company has allotted its 123~943,303 equity shares to the el1gible shareoolclers of the 7V 18 as on its Record Date of 22 June. ZOl~_ as per the swap ratio of 68"§t;;;;,~each of the Company for every 100 shares of TV1B of Rs.5 
eem. / ~,:; '::_~"':'::"':";' -. 
"""'he figures for the quarter and nine months ended 3-1 December, 2011 for the Compan'f indudes the income and expenses after considering tne impact of the Scheme Whereas t~i:ofre;;porwj~~~.~~ for the crevicue periOO I year comprised the income and 
=PeOse5 for the Company prier to the Scheme. Hence the figures for the current perilXl are not strictly comparable with the correspotlding previous period I year. .f~ I 
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TV1B Broadcast limIted (formerly ibnlB Broadcast Limited) NetworkmlTViD UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER. ::ZOl1 I

ra.	 -neBoard crtDirectors in its meeting held on 3 January, 2012 have considered and approved the issue of its equity shares on rights tess fOr an amount aggregating upto Rs 2,700 crores for acquisition of ETV Channels, repayment of certain loans and general 
corporate PUr:lOses. . I' 

~" 
~_.	 "re Company has carTiecl out its tax computation in accordance with the mandatory Accounting Standard (AS 22) - 'Taxes on Income' as per the Companies (Accounting Standards) Rules, 2006. Having l'!!gard to the accumulated losses, the Company has not f­


::m:wided fOr net deferred tax asset at the period I year end.
 I 
1::!..	 !len:! was one investor grievance pending as at 1 October, 2011 end same is resolved during the Quarter. The Company received no nvestcr grievance during quarter ended 31 December, 2011 and ac:rnrdingly no investor grievance is outstal"lding as at 31 I 

oecemcer. 2011. 

Additional notes to consolidated results 

:.::.. !'Ie consolidated results for the period include the results of the Company and the fol\o.,ing entities (constitute as "the Group"): 
e.	 V"aacoml8 Media Private Limited ("ViacomI8") ('Including its 100% subsidiaries), whil:h rs a 50;50 Joint venture between 1\118 Brcedcast Limited and vsacom Inc.
 

IBN lokmat News Private Limited ("IBN t.ojrnat''], which is a 50:50 Joint Venture between the Company and lokmall: Media limited;
 
ibn18 (MauritiUS) Limited, a 100% subsidiary of the Company; and
 

~. RVT Media cnvate limited ("RVlJ (Including its 51% subsidiary AETN18 Media enve-e Limited), a 100% subsidiary of the Company.	 I 

:'0:;. :Juring the quarter and harf year ended 30 September 2011, Viacom18 has charged one time cost towards t-npatrment of film rights amounting to Rs. 13,860.20 Ialehs to rensct the realisable value of the film library held by rts subsidiary company i.e. The 
:"dian Film Company (Cyprus) Limited (TIFC). However, this is getting fully indemnified by Network18 Holdino;js limited, Caymarl rstands (Network18 Holdings) (SUbsidiary of Network 18 Media & Investments limited) and hence there is no impact on the profit l:
;:,nd 1055 account. This has been done vide letter agreements dated 30 September, ~010 and 28 May, 20ll executed in favour of Roptonal Ijrmted, holding company of TIFC, which dearly states that any diminution in the value of films rights would be
 
mdemnified by Network18 Holdings. The receivable under the said letter agreements has been assigned to TIFC vide letter dated 30 September, 2011. The amounts receivable under the above letter agreements are receivable from Network18 Holdings within ~.
 

3J days from 21 July, 2014. The one time impairment charge and the other income recasvacle from Network18 Holdings pursuant to tte abovementioned letters are disclosed as Exceptional Items amounting to Rs. 6,930.10 lakhs in the consolidated finandal
 
-esutts of the group, equivalent to Group share in the joint venture.
 

I 

1:5. -'le Group reports media operations and film production and distribution as two business segments in its Consolidated statement. 

:6. ~U5 year's I period's amounts have been reclassiftecl I regrouped te conform to the current period's oresereettcn. 

Fo, TVl. B",adcast u~C~~ 
'v, . e-; f ~.\

,'V "":5, ~ 
Place : Noida Jz: J
Date : 09 Februarv. 2012 !--j


Chairman /~~ /
 
::arp. Clffic:".: £xIr.ess Trade Towa, Mot No_15-16, 5ectol"16A. NOlda, Ut1ar Pradesh- 201301, India ~ _/Z</
 

:- -91 120 -34 181~ F +9l 121) 4324110 W wwwnetworl<1&online.com
 
~cl ClfI'Ice: 303. 50f IIr 5lJ7,5th Floor, Men:ardill:' ~. 1.5, Kasturba Gandhi Marg.New ~ • 110 001
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TV18 Broadcast Limited (formerlV lbn18 Broadcast Limited) 
UNAUDITED CONSOLIDATED FINANCIAL RESUL15TviD Network[]

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER. 2011 

Segment wise Revenue, Results and Capital Emploved 

(All am unt In Rs, Lakhs\ 
Particulars Quarter ended Quarter ended Quarter ended Nine months Nine months Year ended 

31.12.2011 ]0.09.2011 31.12.2010 ended ended 31.03.2011 
(Unaudited) (Unaudited) (Unaudited) 31.12.2011 31.12.2010 (Audited) 

(Una~~~.~~.e.~) {UnaUdited} 

Segment Revenue 

('I 
(b) 

Media ceeeencns 
Film Production and Distribution 

JJ,n~.tlO 

551.0? 
2fl,GBu.u] 

1,509.62 
2.3,61£>.04 AR,153.66 

2,914.37 
59,842,29 ?9,444.19 

978.02 

Total 34,276.87 30,196.25 23,616.04 91,068.03 59,842.29 80,422.21 
(e) Other unelloceble revenue 673,78 1,994,10 240,75 6,115.00 706.50 911.15 
TutOilI Rtlvtlnut! 34,950.65 32,190.35 23,856.79 97,183.03 60,.!i48.79 81,333.36 

Segment Results 

Proflt/(loss) before Interest and tax 
for each segment 
(al Media operations (3,594.46) 855.09 2,764.67 (629.24) 2,532.52 3,275.00 
(b) rllm Production S Distribution (727.60) (1,001.15) (2,142.31) (402.68) 

Total (4,322.06) (146.06) 2,764.67 (2,771.55) 2,532.52 2,872.32 
Less: 
(i) Interest expense 3,024.74 2,625.96 1,456.15 6,485.50 3,702.48 5,090,85 

(ii) Other unallocable expenditure (673.78) (1,994.10) (240.75) (6,1l5.00) (706.50) (91Ll5) 
(net of unallocable income) 

Total Profit Before Tax 6,673.02 777.92 1,547.27 {5,142.0S {463.46 1307.38 

Capital Emploved 

Segment Assets - Segment liabilities 

(e) Media operations 40,730.79 49,365.62 65,220.85 40,730.79 65,220.85 40,400.48 

(b) Film Production S Dlstrtbuticn 25,936,18 21,427.68 25,936.18 19,229.86 

Total 66,666.97 70,793.30 65,220.85 66,666.97 _.65,220.85 50$1,630.34 
(0) Unallocable Assets less liabilities _. 7,562.01 9,033.04 4,820.94 7,562.01.. -;:,,,s t4'20.~4 8,974.95 
Total ce Ital Em 10 ed 74,228.98 79,826.34 70041.79 14,228. ./ 7l1;l>4(i79 68605.29 

Note: There was cnlv OOf' hlJ<;lnf'<;<; <;Pllmf'nt i P.. meote oceratlcrrs durlnq the crevtcus J;I~r',gd. o~t\6. . m 
c: 

(9 _ ...... ¥ 

Corp. Off,ce, Exp'·"'. "l"mdeTnWI!I',1'1<>( N<J. 15-16,Scduj'16A, Nmd~, Utlar l'I·~,\,'~h· 201 JOJ. I"di~ 

T +91 12lJ4341818 F +9] 120432 (1 10 W w~w.ndw",k18online.colll 

l<eg<1. ufflcl! W.J, 01114 &: 0111,. o.lh noor, Mcrc""Hle l'loll~e, 15, Knshn'ba Gandhi Marg. N~w Delhi· 110 001 



(h,lll(,l'('rll\rrnlinlanl~Deloitte 
7th nocr. Building 10, lower B 
DLf Cyber City Complex 
DlF C\\yIlhase-ll Haskins &Sells Gurgaon - 122 002, Haryana 
India 

Tel. I 9\ (12') G79 2000 
Fax:+ 91 (114)G79 1011 

AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
TV18 BROADCAST LIMITED 
(Formerly ibn18 BROADCAST LIMITED) 

1.	 We have reviewed the accompanying statement of Unaudited Financial 
Results of TV18 Broadcast Limited ("the Company") for the quarter and 
nine months ended 31 December, 2011 ("the Statement"). This Statement 
is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review. 

2.	 We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review (IF Interim 
Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatements. 
A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

3.	 Without qualifying our report, attention is invited to Note 4 of the 
Statement, wherein it is stated that Company has an investment of Rs. 
4,964.50 iakhs in a joint venture, the net worth of which has been 
completely eroded. However, having regard to continued long term 
strategic involvement, management is of the view that no provision Is 
considered necessary for diminution in the value of these investments. 

4.	 Based on our review and read with our comments in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the Accounting 
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and 
other recognised accounting practices and policies, has not disclosed the 
Information required to be disclosed in terms of Clause 41 of the listing 
Agreements with stock exchanges, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 



Oeloltte 
Haskins &Sens 

5.	 Further, we also report that we have traced the number of shares as well 
as the percentage of shareholdings in respect of the aggregate amount of 
public shareholdlngs and the number of shares as well as the percentage 
of shares pledged/encumbered in respect of the aggregate amount of 
promoter and promoter group in terms of Clause 35 of the Listing 
Agreements from the details furnished by the Management and the 
particulars relating to the undisputed investor complaints from the details 
furnished by the Registrars. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants' 
(Registration No. 015125N) 

~ Lvv~, 
JITENDRA AGA~SJ~~, 
Partner 

NOIDA, 09 February, 2012	 (Membership No. 87104) 



('lhlllf'1 PilAr l flllnl,)lll~Deloltte 
7th Floor, Building 10, TowerB 
DLF Cyber City Complex 
DlFCity Pha5e~1IHaskins & Sells 
Gurgaon- , 22 002, Haryana 
India 

Tel: + 91 (124) 6792000 
Fax: + 91 (124) 679 2012 

AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
TVI8 BROADCAST LIMITED 
(Formerly ibn18 BROADCAST LIMITED) 

1.	 We have reviewed the accompanying statement of Unaudited Consolidated 
Financial Results ("the Statement") of TV18 Broadcast Limited ("the 
Company"), its subsidiaries and jOintly controlled entities (the Company, 
its subsidiaries and Jointly controlled entities constitute "the Group") for 
the quarter and nine months ended 31 December, 2011. This Statement is 
the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review. 

2.	 We conducted our r"view of the Statement In accordance with tile 
Standard on Review Engagements (SRc) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatements. 
A review IS limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

3.	 The Statement inciudes the results of the following entities: 

i. TV18 Broadcast Limited (formerly ibn18 Broadcast Limited) 

ii. Viacom18 Media Private Limited- Joint Venture 

iii. IBN Lokmat News Private Limited- Joint Venture 

lv. Ibn18 (Mauritius) Limited- Subsidiary 

v : RVT Media Private Limited- Subsidiary 

4.	 The Statement reflects the Group's share of revenues of Rs. 262.07 lakhs
 
and Rs. 772.79 lakhs and Loss afterTax of Rs. 17.63 lakhs and Profit after
 
Tax of Rs. 489.16 lakns for the quarter and nine months ended 31
 
December, 2011 respectively relating to subsidiaries whose results have
 
been reviewed by other auditors. The Statement also reflects the Group's
 
share of revenues of Rs.18,353.20 lakhs and Rs. 55,354.48 lakhs and
 
'Loss after Tax' of Rs.3,151.95 lakhs and Rs. 4,568.16 lakhs for the
 
quarter and nine months ended 31 December, 2011 respectively relating
 
to joint ventures whose results have been reviewed by other auditors.
 
Accordingly, our assurance on the Statement in so far as it relates to the
 
amounts inciuded in respect of these subsidiaries and joint ventures is
 
based solely on the reports of such other auditors which have been
 
furnished to us.
 



Deloltte 
Haskins & Sells 

5.	 Based on our review and read with our comments In paragraph 4 above, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared In accordance with the Accounting 
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and 
other recognised accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Clause 41 of the Listing 
Agreements with stock exchanges, Including the manner in which it is to 
be disclosed, or that It contains any material misstatement. 

6.	 Further, we also report that we have traced the number of shares as well 
as the percentage of shareholdtncs in respect of the aggregate amount of 
public shareholdings and the number of shares as well as the percentage 
of shares pledged/encumbered In respect of the aggregate amount of 
promoter and promoter group in terms of Clause .35 of the Listing 
Agreements from the details furnished by the Management and the 
particulars relating to the undisputed investor complaints from the details 
furnished by the Registrars. 

For DELOITTE HASKINS lit SELLS 
Chartered Accountants 
(Registration No. 015125N) 

~~~~ 
JITENDRA AGARWAL 
Partner 

NOIDA, 09 February, 201.2	 (Membership No. 87104) 




