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October 28, 2013

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 051

Sub: Clause 41: Submission of Financial Results

Dear Sir

Pursuant to clause 41 of the Listing Agreement, please find enclosed herewith the
following documents:

1. Unaudited Financial Results for the quarter and half year ended on
September 30, 2013 which were taken on record by the Board of Directors of the
Company in their meeting held today.

2. Investor updates on the aforesaid financials.

You are requested to take the above documents on record.

Thanking you,

& Company Secretary

Encl. As Above
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TV18 Broadcest Limited

Unsudited Financlal Recults for the Quarter and Half Year ended 20.09.2013

04 & 507, 5th Floor, Hercantlle Hanse, 15, Kastorba Gandhl Merg, New Delbl - 110 DO1

Network §f51

(Amoucts In Rs. Lakbs)

Part1l
Standalona Concolldated
Qunrter Quartar Quarter Haif Year Half Yaar Year ended Quarter Quarter j Quarter Haif Year Hall Year Year anded
Particulars anded ended ended ended ended 31.03.2013 anded anded ended ended onded 31.03.1013
30.09.2013 | 30.06,2013 | 30.09.2012 | 30.09,2013 | 30.09.2012 [Audited) 20.09.2013 | 30.06.2013 | 30.09.2012 | 30.05.2013 | 30.09.2032 {Audited)
{Unavdited) | {Unnudited} | (Unaudited) | (Upaudited) | (Unaudited) {Unaudited) | {Unandited) | [Unatndited) | (Unaudited) | {Unaudited)
1. {Income from operations
(a) Income from operations 11,081.32 10,736.68 1?.852.48 21,818.00 23,804.17 53,308.00 48,317.15 39,393.77 5,376.83 87,710.92 70,356.19 169,066.46
(b) Other operating Income - 225.00 135.00 425.00 845.78 846.74 - 225.00 135,00 225.00 845.78 845,74
Total incame from operations {net) 11,08132 10,961.68 10,988.48 22,043.00 24,679.95 54,154.74 48,317,145 39,618.77 36,512.82 82,5935.52 71,201,97 | 169,5913.20
2. |Expensos
() Programming cost - - - - - - 12,377.02 8,701.41 9,745,431 21,078.43 21,118.50 47,210.07
(b) Employee bensfits axpense 3,812.55 3,826.32 3,701.18 7,638.87 7,503.37 15,641,532 6,837.35 6,960.05 6,127.75 13,797.40 11,609.91 2551525
(5] and p tional exp 1,218.04 926.66 1,504.78 2,145,270 4,834,53 9,448.27 16,601.29 14,016.47 12,409.62 30,617.76 22,432.64 58,415.24
{d) yee stock P (v 9.28 9.20 {18.23) 18.56 {6.87) 11.85 9.28 9.28 (18,23} 18.56 {6.87) 11.85
{e) Dep and 537.43 531.52 570,566 1,0868.54 1,162.56 2,290.66 1,216.92 1,090.79 1,090.67 2,307.71 2,051.11 4,190.44
{f) Other expenses 5,067,714 4,601,83 4,316.55 9,669.57 B,552.24 16,406,565 B,547.08 7,563.15 &§,807.65 16,130.23 13,101.48 27,561.11
Tolal expanses 10,645.84 9,B35.80 1007534 20,531.64 22,045%.83 45,799.18 45,588,934 38,341.15 36,162.89 83,930.09 70,306,277 | 162,901.96
3. [Profit / [loss) from operations hefora nther income, flnance 43548 1,065.88 913.19 1,501.36 2,634.12 & 355.56 2, 72821 1,377.62 349.94 4,005.83 89520 7,009.24
costx and excoptlonsl items (1-2)
4, [Other Income 409.63 369.80 211,79 779,43 624.47 2,892.09 1,040.87 698.83 389.39 1,739.70 1,299.52 4,385.73
5. | Prafit / (lass) befare I costs and Pk items {3+4) 845,11 1,435.68 1,124.93 2,280.79 3,250.59 11,247.65 3,769.08 1,976.45 7833 524553 2,1594.72 11,394.97
6, | Finance costs 450,45 604,56 3,648.31 1,103.05 5,561.16 10,101.83 1,531.08 1,495.78 4,911.49 3,026.86 8,788,43 14,350.0%
7. [Prafit £ (lowg) after finance costy but befare exceptional lbems 346.82 83112 {2,523.38) 1,172.74 {2,302,57) 1,145.82 2,136.00 480.67 {4,173.16) 2,718,67 {6,573.71) {2,965.12)
(=6}
8. {Exceptional itams ~ Severance pay (Refer note 4 below) 1,027.78 - - 1,027.78 . - 1,027.78 - - 1,027.78 - -
9. | Profit / (loss) hatare tax {7-8) T (681.16) 83142 (2.523.38) 149,96 (a,aoz.;:fl 1,135.82 1,210,22 480.67 (4,173.16)] 1,690.89 | (65,573.71)| (2,965.12)
10. rax expense {Including rzlabed to prior year) 33.67 - - 3367 1232.48 448.52 23.81 456.80 542,23 90%.50 1,258.79
11.[Net profit / (loss) after ax {9-20) (714.843) 83112 {2.52238) 116,29 (3,202.57) 1,022.34 761,70 32B6.66 {4,629.96) 1,148,56 (7.482.01) {4,213.91)
12 Minceiry tnterest - - - - - - (245.90) (205.35) (573.28) (456.26) (L0807}  (1,679.01)
13.|Met profit / (less) after tax and minority Interest (11-12) [ {71383} 631.12 [2,523.38) 116.29 (3,302.57) 1,022.34 1,011.60 593.22 (4,056.68}| 1,604.82 {6,402.68)| (Z.544.50)
- 14.{Pald-up equity share capiral 34,233.20 34,233.20 7.245.64 34,233.20 7,291,654 34,231,30 34,233.20 34,233.20 7,241.64 34,233.20 7,241.64 31,233.20_|
(Face valve Rs. 2 each)
185, |Reserves exciuding revaiustion raserves 307,223.19 293,015.53
16.)Earnings per share Basle and Dlluted (Rs.) (not annualised) (D.M)L 0.05 0.7®) 0.007 {0.91) 011 D.0% 003 £1.,12) 0.09




TVL8 Broadeast Limited
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Neawork S5

|Remaining unresolyed a1 the end of the guarter

Part IT Standmlona Concolldated
Quarter Quarter Quarter Half Year Hall Year Year endad Quarter Quarter Quarter Hulf Year Half Year Year ended
anded ended anded ondead ended 31.03.2013 andad endod ended ended anded 31.03,2013
30.09.2013 | 30.06.2013 | 30.09.2011 | J0.09.2013 | 30.09.1012 (Avditad) 30.09.2013 | 30.06.2013 | 30.09.1011 | 30.09.2013 | 30.05.2012 (Auditad)
I ited) | { Hed) | (W dired) | ¢ } | { 1} (Unavpdited) | (Unandited} | (Unaedited) | (Unavdited) | (Unapdited)
]
A, IPARTICULARS OF SHAREHOLDING
1. [Public shareholding
-Number of Shares 735,298,552 | 735,098,552 | 145,708,309 | 735,298,552 | 145,708,309 | 735,298,552 | 735,298,552 | 735,298,552 145,708,309 | 735,258,552 | 145,708,309 | 735,288,552
~Percentage of Shareholding 42,96 42.96 40.24 42,96 40.24 42.96 41.96 43.96 40.24 42.96 40.24 42.96
2. |P and greup Sh
a) Fledged/Encumbered
- Humber of shares - 1,292,483 | 145,163,368 - 145,163,368 1,292,483 - 1,292,483 145,163,368 - 145,163,358 1,252,483
- Percentage of shares [as a % of the tokl sharehelding of - 212 £7.09 - 67.09 Q.13 - Q.13 87.09 - 67.09 013
promater and pramoter gravp)
- Percantage of shares (as & % of the Iokal shareholding of the whal - 0,08 40,09 - 40.09 0.08 - 0.08 40.09 - 40.09 0.08
share capla) of the Company)
b) Hon~encumbered
- Humber of shares 976,351,201 | 975,060,718 71,210,194 | 976,351,201 71,210,194 975,068,718 976,351,201 975,068,718 74,210,194 | 976,361,201 71,210,194 | 975,068,718
- Percentage of shares (a5 a % of the weal sharehoiding of 100,00 95.87 32.51 100,00 39 92.87 100.00 99.87 3291 100,00 32,91 59.87
promoter and promater groupj
- Percentage of shares (45 a % of the il shareholding of the total 57.04 56.96 19.67 2.0 19,67 56.96 57.04 56.96 19,67 56.96
L share caplial of the Company) |
Partlculans Quartes
ended
30.09.2013
B. [INVESTOR COMPLAINTS
|Pending at the beginning of the guarter Hil
Retelved during the quarter NIl
|D1sposed of during the quarter NN
Nl
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Hotes e the Financial

1. The abova financial results have been reviewed by the Audit Commitise and approved by the Baard of Directors at its meetings held on 28 October, 2013,

2. The Statutory Auditors kave carad cut a limited Teview of and i dited i | results of the Company for the Quarter and Half Year ended 30 September, 2013 In accordance with Clause 41 of the Listing Agreement.

3. The Company had pajd Rs. 195,000 lakhs out of the rights lssue proceeds to Arimas Trading Private Umited for acquisition of 100% equity securitles of Equnnr Tndlng Entzrprlses Private Umlted (ETEPL) (Promoters of ETV}, The equlty securities of ETERL cowld not be
transfermed due to pending regulatory campliances which are under process and conseguently the results of ETEPL have not been fn the | results.

4, Exceptional [tems rep one-tlme payouts as part of the Company’s restructuring Initiative o realise operational synergles across the news network,

5. Pursupnt o & revised agreement entered Into with a media distribution company (Ind)acast) with effect from 1 July 2012, subscripton revenue Is accounted far net of pi therehy g in revenue and expenditure being lower by a similar

amount after 1 Jaly, 2012,

. In vitw of absence of virtual certainty of realisation of wnabsorbad tax [ecses, defarved 1ax assets have not been recognised.

Additlanal notes to Unaodited Consolidated Rasultss

7.

i

10.

“The consolldsted resylts include the resuits of the Company and the following enttles (referred to as “the Graup™):

a. Vincom18 Medla Private Umited {"VIacom18) including fts wholly owned subsidiaties {vlacom18 US Inc., Viacom1s Media {UK) Lid, Roptonal Uimited, The Indian Flilm Company Limited, The Indlan Fllm Campany (Cyprus) Limited) and i< 50% foint venture,
Indlacast Medla Distribution Private Limited. Viacom18 15 & 50:5Q Joint Venture between the Company and Viacam Inc,

b, IBH Lokmat News Private Limited {"IBN Lokmat™}, which 15 a 50:50 Joint Venture between the Compaay and Lokmat Medla Private Limit=d O

c. Ibn18 (Mauritdus) Umited, § 100% subsidlary of the Company

o. RVT Medla Private Limited ("RVT™) (Including 1ts 51% subsidiary AETNAS Medla frivate Limited) which I a 100% subsidiary of tha Company

e. Indiacast Madla Distrthutlon Privats Umlted {“IndleCast™) including s wholly owned subsidiaries (INDIACAST US LTD with effect from 28 January, 2013, INDIACAST UK LTD with effect from 22 January, 2013) and Its subsidiary (IndlaCast UTV Medl» Distlbution
Frivate Limited with effect from 1 April, 2013}, IndjaCast Is a 50;50 Jalnt Venture {with efTect from 1 Aprll, 2013} between the Company and Viacom18, IndlaCast was earller eonsalldated as s wholly awned subsidiary Il 31 Masch, 2013,

The Group reperts medla operations and flim production and distribubion as bwe b in Its C t

The Standalone and Cansolidated Statement of Assets and Liabilittes |5 set out In Annexure I

Previous perod’s figures have been regrouped, wherever necessary,

Pisce 1 Nolda Chalrman
Date 1 18 Dctobay, 2013 Hanoj Mohanka
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ts and Llabllitles

Annexure I

Standalone and Consolldated Statement of A

{Amounts In Rs. Lakhs)

Standalone Consolldated
Particulars As at As at As at T As at
30.09.2013 31.03.2013 30.09,2013 31.03,2013
{Unaudited (Audited) | (Unaudited) ! (Audited} |
A. |[EQUITY AND LIABILITIES
1. |Shareholders’ funds
{a) Share capltal 34,233.44 34,233.44 34,233.44 34,233.44
{b) Reserves and surplus 307,358.04 307,223.19 299,426.79 293,015.58
Sub-total-Shareholders' funds 341,591.48 341,456.63 333,660.23 327,249.02
2. |Minority interest - - 774.77 1,133.54
3. |Non - current liabllities
(a) Long-term borrowings 5,736.26 7,234.63 14,736.26 16,734.63
{b) Other long-term llabllitles 346.72 294.00 348.36 295.27
(<) Long-term provislons 1,222.14 1,305.36 1,305.84 1,370.10
. Sub-total-Non-current liabilities 7,305.12 8,833.99 16,390.46 18,400.00
4, |Current llabilitles
{a) Short-term borrowings 4,801.39 10,224.44 19,595.97 31,362.35
{b) Trade payables 9,768.66 10,623.86 52,066.45 48,098.53
{c) Other current llabilitles 9,295,32 11,007.15 15,678.29 16,956.19
(d) Short-term provislons 92.93 172.97 267,46 302.31
Sub-total-Current Habilitles 23,958.30 32,028.42 87,608.17 96,719.38
TOTAL-EQUITY AND LIABILITIES 372,854.90 382,315.04 438,433.63 443,501.&,
B. |ASSETS T
1. |Non~current assets
(a) Fixed assets
(I} Tangible assets 10,926.87 11,121.45 13,058.53 13,483.16
(I} Intangible assets 410.56 410.56 2,112.87 1,889.38
{lif) Capltal work-in-progress 58.00 5.75 530.55 261.90
{iv} Intangible assets under development - - 147.92 111,01
{b) Goodwlll on consolldation - - 46,817.29 45,866.54
(¢) Non-current investments 118,803.66 118,803.66 338.70 338.69
(d) Deferred tax assets (net) ~ - 333.41 90.93
{e) Long-term loans and advances 8,112.49 6,736.70 22,266.53 20,956.95
{f) Other non-current assets 197,868.34 196,980.67 196,536.34 207,375.77
Sub-total-Non-current assets 336,179.92 334,058.79 282,142.14 290,374.33
2. |Current assets
{a) Current Investments 3,717.58 7,901.68 3,717.58 7,901.68
(b} Inventorles - - 30,546.00 27,473.67
(c) Trade recelvables 17,294.30 18,712.68 46,618.36 46,009.13
{d) Cash and bank balances 6,246.20 12,055.54 13,516.24 26,936.78
(e) Short-term foans and advances 9,009.41 9,171.37 46,235.56 41,192.73
(f) Other current assets 407.49 418.98 15,657.75 3,613.62
Sub-total-Current assets 36,674.98 48,260.25 156,291.49 153,127.61_‘
TOTAL-ASSETS 372,854.90 382,318.04 438,433.63 443,501.94
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TV18 Broadcast Limited

Consolidated Segment Wise Revenue, Results and Capital Empleyed for the Quarter and Half Year ended 30.09.2013

(Amounts in Rs. Lakhs)

Particulars Quarter ended | Quarter ended | Quarter ended |Half Year ended|Half Year ended{ Year ended
30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31.03.2013
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
Segment Revenue
{a) Media operations 42,907.00 38,339.38 34,303.38 81,246.38 67,299.54 156,844.98
(b) Film Production and Distribution 6,205,15 1,879.39 4,734.45 8,084.54 6,427.33 17,343.22
Total 49,112.15 40,218.77 39,037.83 89,330.92 73,726,97 174,188.20
Less: Inter Segment Revenue | 795.00 600,00 2,525.00 1,395.00 2,525.00 4,275.00
Net Income from operations 48,317.15 39,618.77 36,512,83 87,935.92 71,201.97 169,913.20
{c) Other unallocable revenue 1,040.87 698.83 388.39 1,739.70 1,299.52 4,385.73
Total Revenue 49,358.02 40,317.60 36,901.22 89,675.62 72,501.49 174,298.93
Segment Results
(a) Media operations 2,726.11 2,222.59 1,109.35 4,948.70 2,913.39 8,323.14
{b) Film Production and Distribution 313.41 (846.69) 112.65 (533.28) {1,146.13) (42.08)
Tatal 3,039.52 1,375.90 1,222,00 4,415.42 1,767.26 B,281.06
Less: Inter Segment Profits 311.31 98.28 872.06 . 409.59 872.06 1,271.82
Profit /(Loss) before tax and finance 2,728.21 1,277.62 349.94 4,005.83 895.20 7,009.24
cost for each segment
Less:
(i} Finance cost - 1,531.08 1,495.78 4,911.49 3,026.86 §,768.43 14,360.09
{ii} Other unallocable expenditure (1,040.87) {698.83) (388.39) (1,739.70) (1,299.52) (4,385.73)
{net of unallocable income)
(iii) Exceptional items - Severance pay 1,027.78 - - 1,027.78 - -
{Refer note 4)

Total Profit Before Tax 1,210.22 480,67 (4,173.16) 1,650.89 {6,573.71) (2,965.12)
Capital Employed
Segment Assets - Segment Liabilities
(a) Media operations 320,231.41 321,602.59 58,862.70 320,231.41 58,862.70 317,866.76
(b) Film Production and Distribution 33,823.72 34,393.65 32,348.64 33,823.72 32,348.64 34,967.52
Total 354,055.13 355,996,24 81,211.34 354,055.,13 91,211.34 352,834.38
Less: Inter Segment elimination 2,039.07 1,732.58 872.06 2,039.07 872.06 1,629.46
Capital Employed 352,016.06 354,263.66 90,339.28 352,016.06 90,339.28 351,204,852
{c) Unallocable Assets less Liabilities (17,581.06) (22,700.42) (27,674.28) (17,581.08) (27,674.28) (22,822.36)
Total Capital Employed 334,435.00 331,563.24 62,665.00 334,43?:5;1 ’ 62,665.00 328,382.56

N
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D e I o Itt e Chartered Accountants

» 7th Floor, Building 10, Tower B
HaSklns & Se“s DLF Cyber City Complex

OLF City Phase-il
Gurgaen - 122 002, Haryana
India

Tel : +91(124) 679 2000
Fax:+91 (124} 679 2012

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TV18 BROADCAST LIMITED

1. We have reviewed the accompanying statement comprising the “Standalone
Unaudited Financial Results of TV18 Broadcast Limited (‘the Company’) for the
Quarter and Half Year ended 30 September, 2013" (herein referred to as
‘Statement’), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II- Select
Information referred to in paragraph 4 below. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards notified under the Companies Act, 1956
{which continue to be applicable in respect of Section 133 of the Companies Act,
2013 in terms of General Circular 15/2013 dated 13 September 2013 of the
Ministry of Corporate Affairs}) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the

manner in which it is to be disclosed, or that it contains any material
misstatement.

4, Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part II -
Select Information for the Quarter and Half Year ended 30 September, 2013 of the
Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 015125N)

I, G

Alka Chadha
Partner

NEW DELHI, 28 October, 2013 (Membership No. 93474)




Deloitte
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Chartered Accountants

7th Floor, Building 10, Tower B

DLF City Phase-ll

Gurgaon - 122 002, Haryana

India

Tel : + 91 (124) 679 2000
Fax:+91 (124} 679 2012

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TV18 BROADCAST LIMITED

1.

We have reviewed the accompanying statement comprising the “Consoclidated
Unaudited Financial Results of TV18 Broadcast Limited (‘the Company’), its
subsidiaries and jointly controlled entities (referred to as ‘the Group') for the
Quarter and Half Year ended 30 September, 2013” (herein referred to as
‘Statement’), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part 1I - Select
Information referred to in paragraph 6 below. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India, This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement, A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less

assurarnice than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

The Statement includes the results of the following entities:
i. TVv18 Broadcast Limited (TV18) {Holding Company)

ii. Viacom18 Media Private Limited (Viacom18) (50% joint venture of TV18) and
the results of Its following subsidiaries and joint venture;

* Viacom18 US Inc (wholly owned subsidiary of Viacom18)

« Viacom18 Media (UK) Ltd (wholly owned subsidiary of Viacom18)

+« Roptonal Limited {wholly owned subsidiary of Viacom18}

s The Indian Film Company Limited (wholly owned subsidiary of Viacom18)

¢« The Indian Film Company (Cyprus) Limited (wholly owned subsidiary of
Viacom18)

s Indiacast Media Distribution Private Limited (50:50 joint venture of
Viacom18 and TV18)

iii. IBN Lokmat News Private Limited {50% joint venture of TV18)

iv. IndiaCast Media Distribution Private Limited {IndiaCast) (50% joint venture of
TV18) and the results of its following subsidiaries:

« INDIACAST US LTD (whelly owned subsidiary of IndiaCast}
« INDIACAST UK LTD (wholly owned subsidiary of IndiaCast)

e IndiaCast UTV Media Distribution Private Limited (subsidiary of IndiaCast)

v. ibn18 (Mauritius) Limited (wholly owned subsidiary of TV18)

. -

o mae ==
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vi. RVT Media Private Limited (RVT) (wholly owned subsidiary of TV18) and the
results of its subsidiary AETN18 Media Private Limited.

4, We did not review the interim financia! results / consolidated financial results of
two subsidiaries and three jointly controlled entities included in the consolidated
financial results, whose interim financial results / consolidated financiai results
reflect total assets of Rs, 118,240.44 lakhs as at 30 September, 2013, total
revenues of Rs. 15,642.69 lakhs and Rs. 36,642.64 lakhs for the Quarter and Half
Year ended 30 September, 2013, respectively, and total profit after tax of Rs.
1,861.15 lakhs and Rs. 1,755.92 lakhs for the Quarter and Half Year ended 30
September, 2013, respectively, as considered in the consolidated financial results,
These interim financial results / consolidated financial results have been reviewed
by other auditors whose reports have been furnished to us / other auditors by the
Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and jointly
controlled entities, is based solely on the reports of the other auditors,

5. Based on our review conducted as stated above and based on the consideration of
the reports of the other auditors referred to in paragraph 4 above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the Accounting Standards notified under the
Companies Act, 1956 (which continue to be applicable in respect of Section 133 of
the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs) and other recognised
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the stock

exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part II-
Select Information for the Quarter and Half Year ended 30 September, 2013 of the
Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 015125N)

Alka Chadha
Partner

NEW DELHI, 28 October, 2013 ‘(Membership No. 93474)





