
Date: 6th February 2026 
To, 
Listing Department 
National Stock Exchange of India 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai -400051 
 
Symbol: TUNWAL ISIN: INE0OXV01027 Series: SM 
 

Subject: Intimation under Regulation 30 – Receipt of Package Scheme of Incentives (E-Vehicle Policy) for a 
Plant under construction. 

In continuation of our earlier intimation dated January 15, 2025, and in accordance with the provisions of 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
inform you that the Company has received the approval under the “Package Scheme of Incentives (E-
Vehicle Policy)” on February 6, 2026, from the Directorate of Industries, Government of Maharashtra 
(Application ID: 2115341712D7229), in respect of the new manufacturing plant being established by the 
Company at Gat No. 15, Hissa No. 4A, Village Bhorwadi, Taluka – Junnar, Pune, Maharashtra. The 
construction activities for the proposed plant have commenced, and the civil and infrastructure 
development works are currently underway. In this regard, we have enclosed herewith the projected 
layout and design images of the proposed plant for reference and information of the stakeholders. 

This approval has been granted pursuant to the Company’s application under the Government of 
Maharashtra’s Electric Vehicle Policy on 5th February 2026, aimed at promoting the establishment of 
manufacturing facilities in the electric vehicle sector. The said incentive scheme is expected to provide 
financial & operational benefits to the Company in connection with the proposed manufacturing facility, 
subject to fulfillment of the conditions stipulated in the approval letter.  

The Company shall intimate the Stock Exchange regarding the commencement of commercial operations of 
the said plant upon receipt of the Commencement Certificate and completion of all necessary statutory and 
regulatory approvals. The details required to be disclosed pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are provided in Annexure A 
attached herewith. 

Kindly take the same on record. 
Thanking You 
 

Niharika Choudhary 
Company Secretary & Compliance Officer 
ICSI Membership No: A75342 
Place: Pune 



 
 

Annexure A 
 
Sr. No Particulars Details 
1 Existing capacity. Not Applicable 
2 Existing capacity utilization Not Applicable 
3 Proposed capacity addition. Not Applicable 
4 Period within which the 

proposed capacity is to be 
added 

Till September 30, 2026 

5 Investment required Approx 30 crores 
6 Mode of financing Mix of internal accruals and borrowings 
7 Rationale The Company is in the process of establishing a 

new facility for the manufacturing, assembly, 
and testing of automotive busbars and 
connectors, along with their related assemblies, 
as part of its expansion and growth strategy to 
enhance production capacity. 
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