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To,

Listing Department

National Stock Exchange of India
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai -400051

| Symbol: TUNWAL | ISIN: INEOOXV 01027 | Series: SM

Dear Sir/Madam,

Subject: Clarification to Your Letter Dated December 01, 2025 - Movement in Price
Ref. No.: NSE/CM/Surveillance/16115

Dear Sir,

This is in reference to your above-mentioned letter seeking clarification regarding the recent movement
in the price of our Company’s shares.

We would like to confirm that, as of this date, the Company does not possess any unpublished price-
sensitive information (UPSI) which has not already been disclosed to the Exchange in accordance with
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

All material events and price-sensitive information that may have a bearing on the performance of the
Company have been duly disclosed to the Exchange promptly and in compliance with applicable
regulatory requirements. The Company has ensured that no material information has been withheld or
selectively communicated.

Further, we would like to state that the recent movement in the share price appears to be market-driven,
and to the best of our knowledge, there has been no leak of any UPSI from within the organization. We
remain committed to maintaining the highest standards of corporate governance, transparency, and
regulatory compliance.

Should the Exchange require any further clarification or additional information, we shall be pleased to
provide the same.

Thanking You

For Tunwal E-Motors Limited
Niharika (i chosdnary
Choudhary 5522502

Niharika Choudhary

Company Secretary & Compliance Officer
ICSI Membership No: A75342

Place: Pune
Date: 01-12-2025

Factory Address :- Ground floor, Plot no. E123 & 124 Rajasthan State Industrial Dev Invst Corporation Ltd, IID Palsana, Sikar Rajasthan 332402

Contact No.:- +91 202 433 6002 E-mail:- info@tunwal.com / web site:- www.tunwal.com
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