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Dear Sir/Madam,

Subject: Press Release ~Tunwal E-Motors Reports Strong FY26 Results; Revenue Surges
55% to ¥276.84 Crore

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed a copy
of the Press Release titled “Tunwal E-Motors Reports Strong FY26 Results; Revenue
Surges 55% to 3276.84 Crore”.

You are requested to take the same on records.
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for Tunwal E-Motors Ltd
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TUNWAL E-MOTORS LIMITED

Reports Strong FY26 Results; Revenue Surges 55% to ¥276.84 Crore

Mumbai, June 1, 2026: Tunwal E-Motors Limited (NSE: INEOOXV01027), a publicly listed electric mobility
company focused on electric two-wheelers, announced its audited results for the financial year ended
March 31, 2026, reporting a strong performance driven by expanding market presence, deeper
distribution reach, and growing demand for electric mobility solutions across India.

For FY2025-26, the company reported revenue from operations of ¥276.84 crore, registering a robust 55%
year-on-year growth compared to X178.59 crore in the previous financial year. Profit Before Tax (PBT)
stood at ¥17.02 crore, while Profit After Tax (PAT) increased to ¥12.73 crore. Consolidated Earnings Per
Share (EPS) stood at ¥2.21 per share, reflecting continued value creation for shareholders. The company’s
consolidated net worth strengthened to ¥125.74 crore, providing a strong foundation to support future
growth initiatives and expansion plans.

The performance was driven by continued expansion of Tunwal’s dealer network, increased penetration
across Tier Il and Tier Il cities, particularly in eastern India, and sustained investments in financing
accessibility, after-sales service, and customer support infrastructure. These efforts have enabled the
company to strengthen its presence across key markets while enhancing the overall ownership experience
for EV consumers.

Commenting on the results, Mr. Jhumarmal Tunwal said, “FY2025-26 has been a significant year for
Tunwal, marked by strong business growth and continued progress in strengthening our operational
capabilities. While the EV industry continues to evolve rapidly, our focus remains on building a scalable
and customer-centric ecosystem that supports wider electric vehicle adoption across India. We remain
committed to expanding our reach, enhancing customer experience, and investing in innovation that
creates long-term value for all stakeholders.”

India’s electric mobility sector continued to witness strong momentum during FY2025-26, supported by
increasing consumer awareness, favourable policy initiatives, rising fuel costs, and growing acceptance
of sustainable transportation solutions. According to industry estimates, the electric two-wheeler
segment recorded growth of approximately 22% during the year. Against this backdrop, Tunwal’s 55%
revenue growth significantly outpaced the broader market, underscoring the company’s growing brand
acceptance, strengthening distribution capabilities, and ability to capitalize on evolving market
opportunities despite a competitive landscape marked by subsidy transitions, pricing pressures, and
changing consumer preferences.
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