Tube Investments of India Ltd.

Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India
Tel:91.44.4217 7770-5 Fax:91.44.4211 0404

Website: www.tiindia.com

INDIA
1% February, 2012

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

Bombay Stock Exchange Ltd

1% Floor

New Trading Ring, Rotunda Building
P J Towers, Dalal Street

Fort

Mumbai 400 001

Dear Sirs,

Sub: Unaudited Financial Results for the quarter ended 315 December, 2011

Further to our letter dated 19" January, 2012, we enclose herewith a copy of the
unaudited financial results of the Company for the quarter and nine months ended
31%' December, 2011, which was approved by the Board of Directors at their
meeting held today. We are arranging to publish the unaudited financial results in
an English and Tamil newspaper within the stipulated time.

We further enclose a copy of the Limited Review Report of Deloitte Haskins &
Sells, Statutory Auditors of the Company in respect of the unaudited financial
results for the quarter ended 31%' December, 2011.

Thanking you,

Yours faithfully,
FopTU INVESTMENTS OF INDIA LIMITED

7
e o

COMPANY SECRETARY

Encl:

S

murugappa
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AUDITORS® REFORY
TG THE BOARD OF BIRECTORS OF
TUBE INVESTMENTS OF INDia Livwiico

P22

- Wo hove reviewed the accompanying sarement of Usaodited Connalidated Financial Results
{"the Stalement”y of TUBE INVESTMENTS OF INDIA LIMITED (“the Company™). its
gubaidiaricg end folndy sontyalla® anddes fhe Company. it subsidiades md joindy sonwraling
entitics canstituie “the Group™} for the quarier and sine months ended Docomber 31, 2011, This
Siatement fr the vosponsibiiity of the Company’s Mansgoment and hss boon spproved by ths

Bourd of Diveciors, Gty responsibility is wo fssme a vepent on thosa financial results based on our
moviow.

2. We conducied oy roview of the Stotoment i aceordance with the Standord on Beview
Engagements (SRE) 2410 “Review of Intovim Financlal Infosmation Peefoemed by the
Indopendent Auditer of the Entity™, iswed by the Instfiite of Sl Avbuuiauis of lida.
This Stendurd roguires thet we plin and perform the roview 10 obiain moderate assurancs as 1o
whether the Swaement is froo of vuterial missiatomonys, A review in limited pimarily o
inquinics of Company personne! and annlytical procedures appling to financial data and thus
provide less nssurance than o audit. We havo not performed on audit and. asccordinply. we do

oot exares so eninien

3, The Swmtsracst includes the results of the following eritivs:;

. Namne of the company Rolauenshi - e
Jube Invesumcnts of Indla Lirited Compauy - N
Liappuadala NS Cogugl Wnsurance Company Lindwed | Subsidigry
! TICT Motors OWuxi) Company Limiled Subsidiary
{ Cholomandalaw Lovestment and Fioanee Company §imited | Spbaidisn
_{eIFCoy
{ Cholemandainm Faclering Limited Sub subsidingy throuph CTFCO |
Chdgraandalan Bisttibolion Scrvicss Latdied . Sub subsidiary treugh CIFCT
| Cholamandatam Scowrides Limited | Sub subsidiary throuph CIFCO
' Finonoters C10 SAS (FC1l Subaidtery
Socicte Da Comtnorcislisntion Do Compoxanta Tndustisiz - | Sub subsidinry through FCIG
SARL
 Sedis 5AS Sub subsidiary through FCI0
Sedis Co, Lad, Sub subsigiary through FL 10
11 Finenatal Holdings Limited Subsidiary
Cholamandalam MS Risk Services Limited Juinl Yoniure
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L

The Staternani reflects the Oroup's share of Rovenuves of Ra 26439 Crores and
Rs. 77031 Crores for the quarier and nine months ended Pecensber 31, 2011 nispectively and
Profit afior Tax {net) of Ra. 327 Crores and Loas afier ‘ax {net) of Re. 45.64 Crores for thy
yuarier and nine months cnded December 31, 2011 respeetively reluling s 9 subsidiaries whese
results have been reviewed by the other auditors. The Staterient also veflects the Group's share
of Revenues of Ks. 202 Crores and ®s. 3 Crores for the guarier and nine months ended
Decomber 31, 201 | respoctively pud Profit after Fax of Re. ¢.37 Crores and Re. .84 Croves for
the guarter and wine months oided December 34, 2011 respeetively velating 1o one Joint venture
whese rosulls bave beon revicwed by other auvdlos, Accordingly, our sssbrance on the
Sealement in 5o far as It vefates o the amounts inchuded in respeet of 1hese subsidiaties and jein
venttie Is based solely on the reporis of such ather auditors which have been furmished 1o us,

In Wie caze of one of the subsidieres, M. Chelamandaium ME General [nstrance Company
Limited (CMSCHCLY, the other aunditors Dmiwd review report on itz Unaudited Fingnciel
Results for the period ended Desember 31, 30311 inelndes the {ellowing miatter:

Without quallfying the opinisn, attention = deewn to Note below of the Unewdited Profh

Statement for the perlod ended Decomnber 31, 2011 segarding non-provision for Motor Pogl
Loxseg:

“[RDA hay recently issued an order dated January 3, 2012 directing member cotapanies of the
indipn Motor Third Party Insurance Fool 1o provide for Moter Fool Losses oelculated at a Loss
Ratio of 159%, 158%. 200% and 213% for the yveats 2007-08 to 2010-11 nspectively and

relased the Solvency Warging required to be malntained fin the next 4 years commencing
Mavch 31, 2012,

Tha industry Is awaiting guidance from IRDA on the vardous clarificotions It has seught
through General Insvrance Counell arising out of the sbove order jacluding the Loss Ratio for
I611-12. Peanding clarificattons, the Company bas provided Rs.3360 Creres for the ninc
menths perlod ended December 31, 2011 basad oy Managoment estimate. In the svent of the
Company being required to pravide for the Motor Pool Losses for all the years from 2007-08
sp 10 2011~ 2012 the sdditlonal provision to be made by March 31, 2012, ne per Managgmiant
estimate, werks ou 1o approximately Re. 117,50 Cropes.™

Baged on out revicw and reasd with our comnents in parsgraphs 4 and 5 above, nothing has
tome to our altention that seuses us to believe that the sccompanying Statement, prepared in
aceordance with the Acsounting Standards refered 1o in Sestion 2171 (30} of the Companies
Act, 1956 and other recogrised accounting prastlees and policies, has not disclosed the
information requited 16 be disclossd In terms of Claure 41 of the Listing Agreements with the
steek exchuanges, ncluding the menner i which it {s 20 bs dizclosed, or that it coptaing sny

reyint misstatement,
e kg T
o R
) 3,
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7. Further, we also ropert that we have tmced the mimber of ghares as wolf as the peroeniagn of
eharchasidings in respect of the sggregaie amount of public shareholdings and the sumber of
shaves as well 58 the porcentage of sharos plodgedtnoimbarid 5ol ai-Givbirmded fn i
of the aggregsic mucunt of promoter and promcter growp i tsms of Clause 35 of the Ligging
Agreements from the defails Dpndshed by tho Mansgomenm and the pasviculars rolating io o
WRSHRCH Wivestor compils o e dedndls farnighed by the Mupagomont,

Fen DELURTTE HAGKING & SELLS

Chastered Accountans
{Flem Regivieaiion Ne 0080728}
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