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FM, bank heads discuss Mythos threat

MIXED BAG. Anthropic’s Al model seen as a risk and opportunity for fintech ecosystem

—
Our Bureau
New Delhi

Finance Minister Nirmala
Sitharaman on Thursday
met bank chiefs to discuss
risks related to artificial in-
telligence (AI) following
global concerns over An-
thropic’s  Mythos model
threatening the data security
of financial systems.

Meanwhile, Finance Ser-
vices Secretary M Nagaraju
said Anthropic’s Mythos is
seen both as risk and oppor-
tunity for the fintech
ecosystem.

According to sources, the
meeting chaired by the Fin-
ance Minister deliberated on
various risks that Al posed to
the financial sector. Banks
have been urged to take pre-
emptive measures to secure
their systems, data and the
money of customers.

Sources also said the Min-
istry and the RBI are study-
ing the extent of risks that
the Indian financial sector
faces from this breach.

CYBER-SECURITY TASKS
Asper the reports, Anthropic
said Mythos can outperform
humans at cyber-security
tasks, finding and exploiting
thousands of bugs, including
27-year-old vulnerabilities,
in major operating systems
and web browsers. The US-
based artificial intelligence
company said unauthorised
access was made on its new

ANTHROPY -

POLICY REVIEW. The Finance Minister deliberated on various
risks that Al posed to the financial sector

model Mythos, which is
deemed too dangerous for
public release.

Announced on April 7,
Mythos is being deployed as
part of Anthropic’s ‘Project
Glasswing’, a controlled ini-
tiative under which select or-
ganisations are permitted to
use the unreleased Claude
Mythos Preview model for
defensive cybersecurity.

Mythos is a powerful Al
model that has sparked con-
cerns among regulators
about its unprecedented
ability to identify digital se-
curity vulnerabilities and po-
tential for misuse.

Meanwhile,  addressing
the PICUP Fintech Confer-
ence organised by the Indian
Banks’ Association (IBA) in
association with FICCI,
Nagaraju said technology
will play an important role

not only in driving innova-
tion but also in strengthen-
ing supervision, risk man-
agement and fraud
prevention. “AT has potential
to make financial inclusion
not just socially desirable but
commercially sustainable. A
must be seen not justasadis-
ruptor but as an enabler of
responsible inclusion. Cyber
security threats, data privacy
concerns, credit and asset
quality risk, trust deficit are
some challenges which need
to be managed to sustain
long-term  growth,” he
added.

Speaking on the import-
ance of UPI, Nagaraju said
that around 22 billion trans-
actions were made last
month, with total value sur-
passing %29 lakh crore. “UPI
has emerged as the largest
real time retail payment sys-

Start-up GalaxEye to launch ‘world’s

first’ OptoS

Aishwarya Kumar
Bengaluru

Bengaluru-based space-tech
start-up GalaxEye is set to
launch its first satellite, Mis-
sion Drishti, within the next
three months, marking a sig-
nificant step in India’s emer-
ging private space
ecosystem.

The mission will intro-
duce what it claims is the
world’s first “OptoSAR” plat-
form.

The satellite combines op-
tical and synthetic aperture
radar (SAR) sensors to de-
liver consistent, high-resolu-
tion imagery, even through
clouds and in darkness, ad-
dressing a key gap in earth
observation.

The multi-sensor Earth
observation satellite, with a
launch weight of approxim-

ately 180-190 kg with 1-1.5
m resolution, marks a new
imaging category.

CORE INNOVATION

The company aims to scale to
a 10-20 satellite constella-
tion by 2029, with growth
driven by global data sales
through channel partners
across defence, climate and
commercial use cases.

The core innovation lies in
synchronising optical and
SAR sensors on a single plat-
form, an engineering chal-
lenge that has traditionally
limited their combined use,
explained Suyash Singh,
CEO and Co-Founder of
GalaxEye.

OPTICAL IMAGING

While optical imaging
provides intuitive, high-res-
olution visuals, it is con-
strained by cloud cover and

AR lin three months

lighting conditions. SAR, on
the other hand, can capture
data through clouds and in
darkness but is harder to in-
terpret, Singh added.

To achieve this, the com-
pany has built a system that
captures optical and SAR
data simultaneously from
the same angle, enabling
real-time fusion instead of
post-processing.

GalaxEye plans to cater to
both government and com-
mercial customers.

tem in the world. India’s di-
gital payment system is now
expanding beyond our bor-
ders. UPI is operational in
many countries and several
more are in pipeline. This
scale reflects not just wide-
spread adoption but the
emergence of UPIasafound-
ation pillar of India’s digital
economy and financial inclu-
sion,” he said.

CRUCIAL ROLE

According to the Secretary,
expanding access to credit
responsibly and efficiently
will be crucial for unlocking
entrepreneurship and eco-
nomic potential at the grass-
roots level.

“As we deepen capital and
expand access, it is import-
ant to ensure that our finan-
cial system remains resilient
and stable. A strong financial
system must be capable of
supporting growth during fa-
vourable times, while also
withstanding shocks during
periods of uncertainty,” he
said.

Anil Ambani proposes lenders’ panel to resolve
dues, seeks Finance Minister’s intervention

|
Our Bureau
Mumbai

Anil Ambani, Chairman and
CEO of the Reliance Group,
has written to Finance Min-
ister Nirmala Sitharaman,
seeking the constitution of a
lenders’ committee, led by
the State Bank of India and
Bank of Baroda, to determine
outstanding dues and devise
astructured repayment plan,
amid mountinglegal and reg-
ulatory pressures on his
group.

In aletter dated March 17,
Ambani said the proposed
panel would help “crystallise

Anil Ambani

tions, in line with submis-
sions already made before
the Supreme Court in ongo-
ing proceedings.

The Reliance  Group
Chairman highlighted the
impact of investigations by

ate, noting that actions over
the past several months, in-
cluding multiple FIRs, ar-
rests and provisional attach-
ment of assets worth over
¥15,000 crore, had severely
constrained operations.

He added that freezing of
bank accounts and credit
lines had “effectively locked
up liquidity,” paralysing
businesses and eroding in-
vestor value. Ambani said the
developments had resulted
in a loss of more than
25,000 crore in market cap-
italisation, affecting over 5
million retail shareholders.

He pointed out that the
situation is “at its core, a

rowers” and called for a
structured resolution mech-
anism rather than enforce-
ment-led action.

COUNTER AFFIDAVIT
The letter also referenced a
counter affidavit filed before
the Supreme Court on behalf
of group firms, including Re-
liance Infrastructure and Re-
liance Power, where Ambani
has sought the formation of a
high-power committee to ex-
amine the issues.

The proposed lenders’
committee, he said, would
provide a transparent frame-
work for debt resolution, re-
store confidence among

legally outstanding dues”
and bring clarity to obliga-

agencies such as the CBI and
the Enforcement Director-

pure

commercial
between lenders and bor-

matter

stakeholders and enable re-
vival of business operations.

thehindubusinessline.
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TATA TELESERVICES (MAHARASHTRA) LIMITED

Regd. Office: D-26, TTC Industrial Area, MIDC Sanpada, P.O. Turbhe, Navi Mumbai - 400 703
Tel.: 91-22-6661 5111, e-mail: investor.relations@tatatel.co.in,
website: www.tatatelebusiness.com
Corporate Identification Number : L64200MH1995PLC086354
(Rs. in Crores, except per share data)

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2026
Quarter ended Year ended
Sr. March 31, | December 31,| March 31, | March 31, March 31,
No. Particulars 2026 2025 2025 2026 2025
(Audited) | (Unaudited) (Audited) | (Audited) (Audited)
1| Total income from operations 295.54 294.31 308.27 1,160.23 1,308.04
2| Net (Loss) for the period (before tax and (81.87) (146.38) | (306.42) (870.25)| (1,275.32)
exceptional items)
3| Net Profit/(Loss) for the period before tax 580.93 (150.43) | (306.42) (215.30)| (1,275.32)
(after exceptional items)
4| Net Profit/(Loss) for the period after tax 580.93 (150.43) | (306.42) (215.30) | (1,275.32)
5| Total Comprehensive Income/(Loss) for the 581.10 (150.86) | (308.90) (212.62) | (1,276.78)
period [Comprising Net Income/(Loss) for the
period after tax and Other Comprehensive
Income/(Loss) after tax]
6| Paid-up Equity Share Capital 1,954.93 1,954.93 | 1,954.93 1,954.93 1,954.93
(Face value of Rs.10 each)
7| Other Equity (including reserves) (21,938.31) | (21,525.22)
8| Networth (19,983.38) [ (19,567.47)
9| Earning/(Loss) per equity share
(Face value of Rs.10 each)#
- Basic and Diluted (In Rs.) 297 (0.77) (1.57) (1.10) (6.52)
10 | Debt Equity Ratio - [no. of times] (1.03) (1.03) (1.04) (1.03) (1.04)
11 | Debt Service Coverage Ratio ('DSCR") 0.03 0.04 0.02 0.1 0.06
- [no. of times]#
12 | Interest Service Coverage Ratio ('ISCR') 0.97 1.02 0.89 0.90 0.84
- [no. of times]#

# Not annualized for the quarter ended

1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2026,
filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter and year ended
March 31, 2026 is available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

=74 POLYSPIN EXPORTS LIMITED

: i Registered Office: 351, PA.C.R.SALAI, Rajapalayam - 626 117, Tamil Nadu.
—l CIN:L51909TN1985PLC0T1683 Telephone: 04563-221554/284503

Email: polyspinexportscs@gmail.com, fibc@polyspin.in Website: www.polyspin.org
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TATA
TATA POWER

(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

Tata Power Company Limited issues Corrigendum - 1 to tender
published (Two Part Bidding) on 16" April 2026.

Original Tender Name: Miscellaneous Civil works for GIS Building at
Kalwa sub-station (Package Reference No: CC27SVP001)

Revised Tender Name: Civil works for 220KV Outdoor GIS & its
associated works at Bhandup Sub-station. (Package Reference No:
CC27S8VP001)

Interested & eligible bidders for above package to submit Tender Fee,
Authorization Letter before 15:00 Hrs. Tuesday, 28th April 2026.

For detailed NIT, please visit Tender section on website
https://www.tatapower.com. For detailed NIT, please visit
Tender section on website https://www.tatapower.com. Also, all
future corrigendum’s if any, to the said tender will be published on
Tender section of above website (Tata Power — Business Associates
— Tender Documents) only.

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF PHYSICAL SHARES
Pursuant to SEBI Circular No. H0/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January 30, 2026,
shareholders are informed that, a special window was opened only for transfer and dematerialisation
of physical securities which were sold/ purchase prior to 1* April, 2019.

This special window was opened for a period of one year from February 05, 2026 to February 04, 2027.
Shareholders are requested to lodge transfer deed executed prior to April 01,2019 along with original
security certificate(s) and other documents as specified in the above mentioned SEBI circular with the
Company latest by 4" February, 2027 at the following address:
The Company Secretary, Polyspin Exports Limited, 351, PA.CR. Salai, Rajapalayam - 626 117.
For POLYSPIN EXPORTS LIMITED
A.EMARAJAN
COMPANY SECRETARY

Place: Rajapalayam
Date : April 22, 2026

—~
o
~

2 (a) Exceptional items comprise of the following:
The company has received a demand of Rs. 3.80 Crores from Term Cell of Department of Telecommunications
(DoT) pertaining to legacy mobility subscribers connections for the period FY 2007-08 to FY 2011-12 which has
been provided in the books of account during the quarter ended June 30, 2025 and the year ended March 31, 2026.

The Government of India on November 21, 2025 consolidated 29 existing labour legislations into a unified
framework comprising four Labour Codes, viz., Code on Wages 2019, Code on Social Security 2020, Industrial
Relations Code 2020 and Occupational Safety, Health and Working Conditions Code 2020 ( ‘New Labour
Codes’). The Ministry of Labour & Employment has published draft Central Rules and FAQs to enable
assessment of the financial impact due to notification of New Labour Codes. The Company has assessed and
disclosed the incremental impact of these changes on the basis of opinion obtained and consistent with

the website of the Company (http://www.tatatelebusiness.com).
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TATA
TATA POWER

Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 3rd Floor, Sahar Receiving
Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible vendors

for the following tender package (Two-part Bidding).

(A) Supply and Supervisory services of 145kV Isolators for various

transmission station in and around Mumbai (Davdi, Chola, Kalyan,

Borivali). (Package Ref: CC27NK003).

Supply of 145 kV Current Transformers at Various Transmission

Locations in and around Mumbai (Kalyan, Chola, Borivali, Kalwa,

Davdi). (Package Ref: CC26PRD029).

Supply of 145 kV Potential Transformers at Various Transmission

Locations in and around Mumbai (Kalyan, Chola, Borivali, Davdi).

(Package Ref: CC26PRD030).

Supply of 145 kV Circuit breakers for various transmission station in

and around Mumbai (Davdi, Chola, Kalyan, Borivali). (Package Ref:

CC27TP006).

Outline Agreement of Two years for excavation and associated

services for carrying out Preventive and Breakdown Maintenance of

EHV cables in Mumbai region. (Package Ref: CC26AM015).

For the above-mentioned packages of (A), (B), (C), (D) & (E) the
interested and eligible bidders to submit Tender Fee and
Authorization Letter before 1500 hrs. Monday, 04" May 2026.

(F) Corrigendum 4_NIT_EPC of SITC of 220kV GIS bays along with the
PAC & other Auxiliaries at MSETCL Bhandup Substation for LILO at
220kV Kalwa Salsette-5 Line (Package Ref: CC26ASM003)

(G) Corrigendum 1_NIT_EPC of 400 kV GIS & associated equipment
along with Civil Works for 400 kV GIS Receiving Stations at Dharavi
& Ghatkopar in Mumbai (Package Ref: CC27AA001)

For the above-mentioned packages of (F) and (G) the interested and

eligible bidders to submit Tender Fee and Authorization Letter before

1500 hrs. Thursday, 30" April 2026.

For detailed NIT, please visit Tender section on website

https://www.tatapower.com. Also, all future corrigendum’s if any, to

the said tender will be published on Tender section of above website

(Tata Power — Business Associates — Tender Documents) only.

(B
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TATA
TATA POWER

(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2nd Floor, Sahar Receiving
Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible vendors for

the following tender package (Two-part Bidding) in Mumbai.

1) Procurement of 22KV/1250KVA PSS for BEST E-Bus under O&M.
(Package Reference 4100063887)

2) Warehouse Management services for TPEVCSL. (Package Reference
4100063606)

For detailed NIT, please visit Tender section on website

https://www.tatapower.com. Interested bidders to submit Tender Fee,

Authorization Letter along with Complete Bid Document by 17:00 Hrs,

Thursday, 14" May 2026

Also, all future corrigendum's (if any), to the above tender will be informed

on website https://www.tatapower.com only.

Natural Capsules Limited

. . CIN NO. L85110KA1993PLC014742
cl Reg. office: No.23, Trident Towers, 4th Floor, 100 FeetRoad, %, \
Jayanagar 2nd Block, Bangalore-560011 VG - Caps®

Website: www.naturalcapsules.com,
E-mail: info@naturalcapsules.com, Contact:080-26561562

Notice to Shareholders
Sub: Second 100 Days' Campaign- “Saksham Niveshak” for updating
KYC and other details
The Investor Education and Protection Fund Authority ('IEFPA”), Ministry of
Corporate Affairs (“MCA”) has via intimation dated March 27, 2026, requested
companies to relaunch a Second 100- days Campaign “Saksham Niveshak”
aimed at reaching out to shareholders whose dividends have remained
unpaidfunclaimed. Accordingly, Natural Capsules Limited (“Company”) has
initiated Second 100 days' Campaign, “ Saksham Niveshak” for the
shareholders, whose dividend are unpaid/unclaimed and this notice is being
issued by the Company as part of the aforesaid campaign.
All the shareholders who have unpaid/unclaimed Dividend or have not
updated their KYC and nomination details or have any issues/queries related
to unpaid/unclaimed dividends and shares, may write to the Companies
Registrar and Transfer Agent (RTA) i.e. Cameo Corporate Services Limited.
‘Subramanian Building', No.1, Club House Road, Chennai-600 002 Phone:
(D) 04440020710/ 044-2846 0390 Email ID: investor@camesindia.com, else
you can also write your concern to the Company at email:
company.sec@naturalcapsules.com.
The shareholders may further note that this campaign has been started re-
initiated specifically to reach out to the shareholders to claim their Dividend
before they get transferred to the Investor Education and Protection fund
(IEPF) and to update their KYC details, Contact Details, Bank Account Details,
choice of nomination and Specimen Signature.
This notice is also available on the Company's website at
www.naturalcapsules.com and the websites of Stock Exchanges where the
Equity shares of the are listed i.e. BSE Limited at www.bseindia.com and
National Stock Exchange of India Limited at www.nseindia.com.
For Natural Capgulles Limited
d

Place: Bangalore

Date: 23/04/2026 Pranjal Deshmukh

Company Secretary& Compliance Officer

it »

guidance provided by The Institute of Chartered Accountants of India (ICAl). Considering the non-recurring
nature of this impact, the Company has disclosed such Statutory impact of New Labour Codes under
exceptional items in results for the quarter ended December 31, 2025 and year ended March 31, 2026. The
incremental impact consisting of gratuity cost of Rs. 3.98 Crores and leave encashment cost of Rs. 0.07 Crores
primarily arise due to changes in wage definition.

The Hon’ble Supreme Court of India (SC), vide its judgment dated October 24, 2019, upheld the definition of
Adjusted Gross Revenue (AGR) as interpreted by the Department of Telecommunications (DoT), resulting in
significant liabilities for the telecom operators. Subsequently, on July 20, 2020, and September 01, 2020, the
SC passed orders treating as final the calculations submitted by DoT in its application, which mentioned an
amount of Rs. 16,798 Crores recoverable from the Tata Group of Companies (the AGR Dues) and directed that
no dispute can be raised about it and no recalculation and self-assessment can be undertaken. The SC further
ordered Telecommunications Service Provider (TSPs) to pay 10% of the total AGR dues, as demanded by DoT,
by March 31, 2021, and to discharge the balance in ten equal annual instalments from April 1, 2021 to March
31, 2031, with each instalment payable by March 31 of the relevant year. AGR dues of Rs. 16,798 Crores were
apportioned between the Company and its holding company, Tata Teleservices Limited (TTSL), based on
internal estimates. While AGR was computed on a year-wise basis, DoT did not provide a circle-wise break-up.
Accordingly, the Company continued to recognize interest on AGR Dues in compliance with the accounting
standards, without prejudice to its legal rights, claims, remedies and contentions available under law. DoT also
raised multiple Spectrum Usage Charges (SUC) claims for the financial years till 2016-17 that should have been
part of the SC order.The Government of India announced relief measures for telecom service providers,
pursuant to which DoT, vide its communications dated October 14, 2021, and June 15, 2022, amongst other
things, granted an option of a four-year moratorium on AGR dues up to FY 2018-19, i.e., covering (i) dues up
to FY 2016—-17 mentioned in the SC order, and (ii) additional dues for the period up to FY 2018-19 not covered
by the Supreme Court order. The Company and TTSL exercised the option of both categories of AGR Dues.
However, they did not opt for conversion of interest into equity and elected to pay the interest along with the
AGR dues on the due dates as per the terms of the moratorium.

—
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The four year moratorium period has ended, and under its terms, the AGR dues are payable in six equal annual
instalments, with the first instalment due by March 31, 2026.The Company and TTSL also approached the
Hon’ble Supreme Court multiple times to allow correction of errors including reverification of the documents for
allowing pass-through costs that were outside of the AGR judgement, however the SC did not allow correction
of errors and/or reverification of documents and maintained the tabulated AGR Dues at Rs. 16,798 Crores for
Tata Group of Companies.During the current quarter, DoT has shared with the Company its final AGR
outstanding up to FY19 and the schedule of six annual Instalments commencing from March 31, 2026. While
the DoT letters provide break up of AGR outstanding for the Company and TTSL separately, circle/year wise
calculation of dues have still not been made available. Pursuant to the documents available for AGR instalment
payments for both the Moratoriums, the Company reassessed the provisions relating to License fee and SUC
including penalty and interest on penalty, resulting in a write-back of provision amounting to Rs. 666.70 Crores
(while the equivalent amount has been added in the outstanding amount of TTSL) to align the carrying value of
provisions with the revised liability as per final outstanding shared by DoT. The aforesaid adjustment represents
a revision in estimates in accordance with Ind AS 37 and Ind AS 8. Considering the nature and materiality of the
item, the same has been disclosed as an exceptional item in the financial statements.Further, the Company has
paid the annual installment due on March 31, 2026, amounting to Rs. 615.42 Crores for AGR dues (LF and SUC
dues) tabulated in the SC Orders and Rs. 37.56 Crores for AGR related dues up to the financial year 2018-19
not tabulated in the SC Orders. The Company has also filed the stipulated compliance affidavit in The Hon’ble
Supreme Court on April 06, 2026.

During the quarter and year ended March 31, 2026, the Company recognized expenses of Rs. 3.90 Crores on
vendor reconciliation, in relation to the Consumer Mobility Business demerged in 2019.

d
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3 During the year, the company has reassessed the useful life of certain categories of network assets based on
internal assessment and technical evaluation, and accordingly has revised the estimate of its useful life from 18
years to 25 years in respect of those assets. Consequently, the depreciation charge for the quarter and year ended
March 31, 2026 is lower by Rs. 5.90 Crores and Rs. 23.91 Crores respectively.

4 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at its meeting held on April 23, 2026.

For and on behalf of the Board of Directors
Harjit Singh

Managing Director

DIN No. 09416905

Place : Mumbai
Date : April 23, 2026
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