
April 23, 2025 

BSE Limited 
P. J. Towers, 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 532371 

Dear Sir/Madam, 

.,. 
TATA 

National Stock Exchange of India limited 

Exchange Plaza C-1, Block G, 
Sandra Kurra Complex, 
Bandra (East). Mumbai - 400 051 
Scrip Symbol: TTML 

Subject: Outcome of meeting of the Board of Directors - Financial Results 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015 r Usting Regulations"), as amended from time to time, this is 
to inform you that the Board of Directors of the Company at its meeting held today has, inter alia , 
approved the audited financial results of the Company as per Indian Accounting Standards ("INDAS") for 
the 4th quarter and year ended March 31,2025. Accordingly , please find attached the following: 

1. Audited Financial Results for the 4th quarter and year ended March 31,2025, signed by the Managing 

Director of the Company, along with the Auditors' Report thereon; and 

2. Declaration on Unmodified Opinion in the Auditors' Report for the financial year 2024-2025. 

The Board meeting commenced at 1620 hours 1ST and concluded at 1641 hours 1ST. 

The aforesaid documents are also being placed on the website of the Company i.e. , 

www.tatatelebusiness.com. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Tata Teleservices (Maharashtra) limited 

Vrushali Dhamnaskar 

Company Secretary 

Encl. : As stated above 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Dircctol"S ofTata Teles cM:iccs (Maharas htra) Limited 

Report on the Audit of Financ ial Results 

Opinion 

1. We have audited the accom panyi ng annual financial results of Tata Telescrvices (Maharashtra) 
Li mited (the ~Compani') for the year ended M.nell 31, 2025 and the statement of assets and liabilities 
as on that date and the statement of cash fl ows fo .· the year ended on that date (lhe ~ filla ncia l 
results"), attached herewith, which arc included in the accompanying Statement of Finandal Results 
for the QU:ll1er and Year Ended March 31, 2025 (the "Statement") bein g submitted by the Company 
pursuant to the requi rement of Regulation 33 and Regulation 52 of the SEBI (Listi ng Obligations and 
Disclosure Requi rements) Regulations. 2015, as a mended (the 'Listing Regulations') which has been 
initialled by us fo r identification purposes. 

2. In our opin ion and to the best of our information and according to the explanations given to us, the 
fi nancial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 orthe 
Listing Regu lations in th is regard ; and 

(ii) give a true and fai r view in eonfonnity with the recogn ition and measurement principles laid down 
in the applicable Indian accounting standanIs prescribed under Secti on 133 of the Companies Act, 
2013 (the "Act") and other accounting principles generally accepted in India, of net loss and other 
comprehensive loss and other financial information of the Company for the year ended March 31, 
2025 and the statement of assets and liabilities and the statement of cash flows as at and for the 
year ended on that date. 

Bas is for Opinio n 

3. We conducted our audit in accordance \"';th the Standard$; on Auditing (SAs) specified under Section 
143(10) of the Act and oth er appl icable authoritative pronouncements issued by t he Institute of 
Chartered Accountants of India. Ou r responsib ilit ies under those Standards arc further described in 
the 'Auditor's Responsibilities for the Audit of the Financial Results' sCL1ion of our repon . We are 
independent of th e Company in accordance with the Code of Ethics issued by the Insti tut e of 
Chartered Accountants of India together with the ethical requirements that are r elevan t to our audit 
of lhe fina ncial statements under the provisions of the Act and the Rules thereunder, and VJe have 
fulfilled our other ethical responsibilities in accordance with these requi rements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provi de a 
basis for our opinion. 

Pric~ Wolcrhouse (1w'·I~r.rJJ\cr"''''lanrs 1.1.1', 2.'i2. V""r S"oorkar Ma.g, Sh;l>(Ij; Pm·I<, Dada. (Wntj. M"", bui _ .,00 028 
T: '~I (22) 66697.>10 

R"9isl~'·~doJ!i'" u>td 1, .. ,<1 O/l"ICt; J I-II, VUh"u Dignmbnr Marg, Sud .. "o nlmwan, Nt wDelhi· '100m 

Pritf Warerho ..... (a Porrner$llip Firm)""n.,..r/tt! in'o Priet! Waln-hou .... Ot"r'e,..,uA ...... unlanls UPlo U",iled l.iahility p"rlt,~,ip wilh Ll.P 
iJ~"lil!l no, IJ..PTN Me·SoP)) wilh ~J1ff;tfro",Julr;;>.5. 2014. POl' ilS CO"""""'n 10 p,.~e Waf~rlwL>.,~(;h"rlfrcd "rctll""""I$/J,P, ,Is 1011 
r~"lralion ""01l><'r i:i PIZ7S,~\'/NSOO(,,6 (lCA! r"9istrolian nllrnbe~ b<forroon u..,.sio~ W<I.< OI~'7.j'INJ 
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Board of Directors' Respon s ibilities for th e FinaJH;:iaJ Results 

4. These financial results have been prepared on the basis of the annual financial st atements. The 
Company's Board of Directors <Ire responsible for the preparation and presentation of the financial 
results that sive a true and fairview of the net loss and other comprehe nsive loss and oIlier fi nancial 
information of the Company and the statement of assets and liabilities and the statement of cash 
flows in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 oflhe Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in com pl iance with 
Regulation 33 and Regulation 52 ofth c Listing Regul ations. 'nlC Board of Directors of til e Company 
arc rcsponsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding or the assets of the Compa ny and for preventing and detel1ing frauds and 
other irregula rit ies; selection and application of appropriate accounting policies; making judgments 
and esti mates that are reasonable and pruden t; and the design, implementation and maintenance of 
adequate intel"n al financial contl'ols, that \verc operating effcctively fo r ensuring accuralj' and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are fl-ee from material misstatement , wbethcr due to 
fraud or error, which have been used for the purpose of preparation of the financial resu lts by the 
Directors of the Company, as aforesaid. 

5, Tn preparing th e financial results, the Board of Directors of the Com pany arc responsibl e for assessing 
the ability of the Company to continue as :) goi ng concern , di~closing, as applicable, matters related to 
going concern and llsing t he go ing COlleem basis of .lccounting unless the Board of Directors either 
intends to liquidate the Company or to c~asc operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Com pany are responsible for ovcrseeing the financial reporting process 
of the Company. 

Auditor'.s Re.sponsibilitic.s for the Audit of the Financial Results 

7. Our objectives arc to obtain reasonable assurance about whether the financial results as a whole arc 
free from materi al misstatement, whether due to fraud or error, and to issue ,Ill auditor's report that 
includes our opinion. Reasonable assur:::mce is a high level of assurance, but is not a gllar:mtee that a n 
audit conducted in accordance with SAs will always detect a materiaim isstatement wh en it exists, 
Misstatements can arise from fraud or error and are considered material if, indi,idually or in the 
aggregate, they could reasonably be expedcd to influence the economic decisions of users taken on 
the basis of the fi nancial resu lts. 

8. A", p,"-t of an <\\1dit in accordance ,...-:it!' 8&, we exercise prufc:;:; io!1 al jucigll1 c/lt illl U 1J1il ill lu i 11 
JlTofession al scepticism throughout th c audit. We also: 

• Identify and assess the risks of material misstatement of the fi nanci:ll results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
e,idencc that is sufficient and appropriate to provide a basis for our opinion . The risk of not 
detecting a material misstatement resulti ng from fraud is higher th an fo r one resulting from 
error, 3S fraud may involve collusion , forgery, intentional omissions, misrepresentati ons, or the 
override of internal control. 
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• Obtain an understandin g of intelll al control relevan t to the audit in ordl'\" to design :ludit 
procedures tha t arc appropriate in the circumstances. Under Section 143(3)0) of the .'\(.1. we are 
31so responsible for expressing our opinion Oil whether the company has adequate internal 
financial controls with reference to financial sl;)tements in pbcc and the operating effectiveness 
of such 1:011tI'0Is. 

• Evaluate the appropriateness of accounti ng policies used and the reasonableness of accounting 
esti mates a nd related disclosures made by the Board of DireclOrs. 

• Conclude 011 the appropri ateness of the Board of Directors use of th e going concern basis of 
accounting and, based on the audit cvidence obtaincd, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability ofthe Company to 
continue as a going concern. lfwe conclude that a materialullC(:rtainty exists, we arc required to 
oraw attention in uur auditor·s repOlt to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit 
evidence obtained up to the date of our auditor's rcp0l1. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the fi nancial resul ts rel>rescnt the underlying transactions and events in 
a mallner that achieves fa ir pre.sentation. 

g. We communicate with those charged with governance of t he Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findi ngs, includi ng any 
significant deficiencies in intem ;)1 control that we identify during our audit. 

10. We also provide those charged with govema nce with a statemen t that we have complied with relevant 
ethi cal requil'ements regarding in dependence, and to COlll l1111nicnte with them all relatio llships and 
other matters that may reasona bly be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

I L The Financial Results include the results for th e quarter ended March 31, 2025 being the balancing 
figures between the audi ted fi gures in respect of the fu ll fina ncial yea r and the published unaudited 
year to date figures up to the thi rd quarter of the current financia l year . which were subject to limited 
review by us. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 01 2754N/NsoOO I6 

&?b. 
Nitin Khatri 
Partner 
Membersh ip Number: 110282 

UDIN: 2511028zBMOGGQ6827 
Place: Mumbai 
Date: April 23, 2025 
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" 

'" 

Empl~ benefou expenses 
OJlf!.uinC 311d other e~pense$ 

I"m'"", "' •• " '"""''','"'', , '.'"'''''0" ' '' Amonln tion [flllTUA) 
-II) 

, I 

Income 

that may b. reda"ifiedto profrl and Ion 
Effective portion of gain on designated portio n of hedging I nstrum~nts In 

c.un flow hed,e 

I ""~' ",,' will no! be recYnified to pmf!land loss 
RemN$uremenuof defined benefit plans 

VII inc:ome/(Iou) 

VII I 

1)( up eq",ttv sha .ecapilal 
[Face V31",,, of RI.. IDe~) 

X (Induding resefVn)" 
XI sha.e [face y,r...e of Ro. 10 each) 

Bask (In RS.) 
Dilute d (In Ro. ) 

)( 11 I cov,..,.ag~ "' Iio ('ISeR') _Ino. 01 timesl 

XllI profit _ rgin_ 1%' 
IE81TDA - Oepcec;;'lion - Other Income)1 Rev"",u", f,om ope ... tion. 

XIV (loss) ma,",!n - 1%1 

I 

" 

.~. '; 

2024 

308.21 332.71 323.29 

324.90 

21.13 21.01 17.93 

,'" 2024 

1,308.001 

1,316.14 1.200.23 

83.09 

S36.()() 
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TATA TElESE RVICES (MAHARASHTRA) LI M ITED 

R~8d. Offie~: [).26, ITC Industrial Aru, MIDC Sanp~da, P.O. Turbh". N~vi Mum bai - 400 70] 

Te l. : 91 ·22-6661 5111, e-mail: inv""tor.r~latio n l@I~lale l.co.ln, website : www.tatate lebusineJS.eom 
Corporale Jdrnlific .. tign Numbe r : L64200MH 19951'lC086354 

Rs. in Cro re$ 
STATEMENT OF ASSffS & UABIUTIESAS AT MARCH 31, 2025 

March ]1, M"rd>31, 
p"n icuiars "'" "" Audiled) Audited) 

A. ASSETS 

( I ) Non-c''''''eM "ne ts 
(;) property. pI;nt .. nd ~uipmenl 683.15 6sa.7S 
(tI) RighI of use 3sselS 111.12 12S,go 
(e) capital work-In-progre« 34.76 59,21 
(d) Inuns ible IsseIS 2.82 3.56 
(e) Inlanglble ~"ets unde r developmEnt . . 
(f) OIMr f,n~r'lCi~1 assets 6.75 4.24 
(g) ,"o,,-cunen! lax 3SselS (nel) 19.68 18,36 
Ill) OIJl.er non-current asselS 149.93 146.55 
Sl.Ib-IOI<lI- No)n-current ' .. "'IS 1,009.31 1,016.50 

{21 CUr~nl assets 
(a) Finar'ICial <l<",t< 

(1) ln~stme"1S Sl.98 ~.35 

(ii) Trade receivable . 144.66 155.89 
(IIi) Cash and c;sh equiv;ltnts 41.37 32.41 
(Iv) Bank balance~ Olher Ihan (Iii) above '.w O.OS 
(v) Other financial a ... ,ts 18.92 14.31 

(b) Cur'ent u. ~~~ct< (net) 11.52 

(c) ClIher CUrre"13ssets 30.47 41.93 
Sub-toti,l- Cl,Orrent ~s"'ts 294.48 290.49 

TOTA L_ASSETS I,:WU9 1,306.99 

.. EQUITY AND lIABllmES 

11) Eq ... lty 

(al Equity shire capital 1,954.93 1,954.93 
(b) OIJl.e, eQuity (21,525 ,22) (21.201.S8) 
Sub-Iola l . Equity (19,S10.29) (19,252.95) 

(2) Non·current Habilit ies 
(a) Fl nanci a l liabi li tiel 

(i) Borrow;n&! 10,865.08 12.9%.64 
Iii) Leise liibllitie$ 3S.65 52.46 

(b) Deferred re""," ... e >25<> 13.U 
(e) 'rovision, '" 2.97 
Sub-Iolal - N",,-cu ....... t t ... bilities 10,911.18 13,025.20 

(3) CUt retlt 1I;b1litie< 

(a) FiMlncl<llliabllities 

(i) J3.0rrowlng. 9,471.08 6.~7. 78 

(Ii) Lease liabilities MOO 40.28 
(iii) T,~d" and other pay~btcs 

• Total outstinrlin& dues of micro ente rprises and sm,11 e nterprises 1.37 0.23 
- TOlil outstandins dues alMr Ihan micro ente rprises and sm~1I enlerprises 109.21 266.91 

(Iv) OI~Cr financialliabili tic. n,97 60.31 
M DNiv;oti~ financioolli.abiliti"s 2.97 

(b) Deferred r_nue 73.03 91.28 

Ie) Provisions "". sa . ., 
(d) Other current liabilities 24.42 19.95 
Sub 100il - (u ... en! liabilities 9,956.90 1.5l4.74 

TOTAL - f QUITY AND UA8tlmES 1.:Wl.79 1,306.99 
SH aceom~nyi"8 noles to the financial .... ults 

Paee20fS 



TATA TELESERVICES [MAHARASHTRA) LIMITED 

Regd. Office; D·26, TIC Industrial Are a. MIDC Sanpada, P.O. Turbhe, N"vi Mumbai· 400 703 
Tel.: 91-21-66Gl 5111, e -ma;! : i""e$louelation,@tatatel.co.in, we bsite: www.ta.a telebusiness.com 

CO'1'or3le Identification Numbe r : l 64200MHl995PlC0863S4 

STAHME NT OF CASH flOWS FOR THE YEAR ENDED MARCH 31, 2025 

A Cash flows frDm operating ~ctivitie' 

(loss) before tax 
Adjustments for: 

Depreciation and amortio;.ation expense, 

Particulars 

(Gain) on discontinuation of lease as per INO AS 116 (net) 
(Gain) on di,po,al of property, pl.nt and equipment! written off {net) 
Profit on sale of i n~c;tment~ 

Foreign exchange (Gain)/los, (net) 

Finance income 
Fa ir value adjustment to derivative, not designated 3S he dges 
li 3b ili1 ie, no longc r required written back 
Impairment I~s on finandal "ssets 
F in~ncc COsts 

Move me nt in working capital; 
(Inc rea<e)/Decrea<e in trade recaiv~bles 
(Inc rease)/Decrea", in financia l assets 
Oecre~.e in oHler Jssets 
In crease!IDecrease) Tn trade payab le. 
Increase in fin3ncia lliabilities 

Increase in other liab ilities 
incrcase/(Dccrease) Tn deferred revenue 
Increa,e/(Decrease) in provisions 

ush generated from oper~tions 

Net Income tax [paid)/refunds 

Net ,~sh generated from operating activities (A) 

B cash flows from investing activities 
Payments for property, plant and equipment (including CJpita l work-in·progress, capit31 advances. intangib le assets and Intang ible 

assets undN development) 

P",ce~d, from d;'posal of propeny, p l ~nt and equipment 

Interest received 

Paym~nts fo r purchase of inveSlme nt~ 

Proceed. f rom salc of investments 

Net cash (used) in inwsting ~ctiviti e5 (B) 

C Cash flowslrom fi .... ncinB activities 
Proceeds f rom long term borrowings 
Repayme nt 01 long term borrowing. 
Proceed, f rom short term bo rrowings 
Repayme nt 01 short term borrowings 
Princ ip.1 e lement of lease payments 
Intere,t patd 

Net cash (used) in financing activities [C) 

Net increase in cash and cash equivalents /A+B+C} 

Cash and cash equivalent. at the beginning olthe year 
Cash and cash equivalent, at the end of the ye~ r 

Non-cash investing activities; 
Particulars 

Acq ui sition of rieht-o/·use assets 

See accomp~nyin notes to th e financial results 

[R<. in (rore<) 

March3l, March 31, 

2025 2024 

[Audited) (Audited ) 

(1,275.32) (1.228.44) 

167.n 150.44 
(2.B) (2.51) 
(0.93) (1.25) 
(5.2.7) (6.63) 

0.19 (0.09) 
(2.50) (D.95) 

0.15 
(0.92) {O.47} 
2.58 1.65 

1,694.04 1.621.52 

Sn.76 533.33 

,." /47 .SS) 
(6.82) 1.53 
7.89 25.94 

(76.&8) 43.76 
0.54 17.15 

4.118 836 
(18.82) 18.78 

(2.86) 3.28 
[S3.63) 70.95 

494.13 604 .28 

11.00 (17.69) 

505.11 586.59 

(99.12) [108.76) 

6.66 ,.w 
1.40 

[1.335.58) (1.288.55) 

1,317.22 1,327.24 

(109.42) {64.9S} 

197.70 2,390.00 
(2,500.00) 

1,227.55 4,350.60 
(1,367.16) (4.245 .64) 

(44_33) (44_90) 

(399.51) (453.47) 

[385.75) (S03.41) 

9.96 18.20 

32.41 14.21 
42.37 32.41 

9.96 18.20 

March 31, 2025 March 31, 2024 

12.81 110.36 
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TATA nUSERVICES (MAHAftASKTRA) LIMITED 

Ret d . Offlte: 0-26, TTC InduHria l Arn, MIDCS.np~da, P.O. Turblle , Navi Mumbai _ 400 70) 

T,' : 91·22-6661 5111, e·m~lI: In~estor.relation<@t. tate!.<o.in. website: www.Ut. l elebu.iness.com 

COO"pClrate Identifk~lio" Number , l642I1OMHl"SPLCIl363S4 

Notn: , The .ccumulated 10»"" of the Com pany as of Much 31, 2025 ha~e exceeded its paid·up capilaland re~Ne$ . The Comp.nv hn i"cu rred nello •• for the quarter and yur 

ended Ma rch 31, 2025 and the Company's current li. bllities excedcd Its <urren t a,Sets as at that date. The Com~nV ha, obtained. support lette r from its ulti ma te holdin, 

company indicating thai il wilililke necessary firunci.1 aClions to organize for any shortf.1I in liquidity during the period of 11 months fromlhe balance sheetdolte. 

Based on the abolle, the Company is COflfodent of its ability 10 meet the fund. requirement and 10 continu!': its busi~s as ~ SOint concem aod accordinctv. the tinaodal 
results hav!': been prepar!':d 00 that ba<i$. , On Octo ber 17. 2023, the company had filed Cur.tive !'etit ion 'gainst the Review orller dijted J~nuary 16, 1020 in Adjusted Gross Reven ue (AGRj matter. ret:juesting Hon'bla 

Supreme Coun 10 recoMider levy of inleresl, penally and Interest an pen;lty whi<:h w.s rejKteci by Han'ble S ... preme Court vid!': ortler dated Aug"'~1 30, 2024. further, 

re¥iew applicatlOl1 (R.P. (e) NO.IOl2 of 2011) filed by lata Telesel'o'ices Umited and Tita Telesel'o'ices (Maharisht .. ) limill'Cl joiotly 00 AugtlSI n. lOl1.,.inst Hon'ble 
Supreme Court orderd3ted July 23. 2021 was !lIse rejected on January 28, 2025. , Pursuant to SEBI circular dated Oelober 22, 2019. the Co mpany has listed iu debt instrume nt - Commercial Papers on National Stock Exchange. Relevant informition as 

required pursuint to Regulation S2(~) ollhe Securities a nd ElIchan,e Board ollnd!a (listing Obligations and Disclosure Ret:juiremenu) Resul.tioos, 2015 10 respKt of 
Commercial PiperS ~ as follows: 

Quarterend ...t Vurtnded 

Particulars 
March 31, Oet:emeber 31, Marchl1 , March 31, M~rch 31, 

2025 2024 202'1 ' ''' 2024 
(Rtf.r Note 5J (UMudited) (Ito!~r Not. ') (A"dit.,d) (Audited) 

'l Debt'",Nke eoverag~ r.rtlo('DSCR1-(no. oftimesj' 0.02 0.02 0.02 0.'" 0." 
ESITDA/ (interest expenses·· .. PrinCipill repayments of lone I!':rm 

borrow ings due with in 12 months from the balance ShH I date) 

ii) Debl Equity ratlo-joo.of l imesj (1.04) (UW) (1.04) (1.04) (1.04) 
T01;;II <lebt · · · /Tota! equity 

iii) Netwo rth -(Rs. in crores) (19,567.47) (19,326.10) (19.252.95) (19,567.47) (19,2 52.95) 

P~id up ~qully sh~ rn capital ~ ReStNe! (exclud i ~8 c~sh flow hedge 

reseN~) 

OJ Ol.ltstandinc Rede!': ...... ble Prefere n'!': Shoorn 

- Qua ntity (In oos] 20l.!!OO,000 201.800,000 201,800,000 201,BOO,000 201,1100.000 

- V~luc RI. 10 crore,] 1,777.13 1.739.64 1,940.06 1,777.23 1,940.06 

~) Currtnt r~tlo ]no. oftimcs) 0.61 OS, 0." 0.&1 0." 
Total currenl assets / [Total curreOl liabi~ie< Short term 

borrowin s· ··· 

vi) long term debt to working cap itol Ina. of times] (58.62) (4150) (52.57) (58.62) (52.57) 

Tot~1 "'.m·current borrowings I [Tolal current assets -(Total current 
liabili~$' Short term borrowiogs' · •• J) 

vii) Bid debts to Account re<:eiv~ble ratio (")" 0.07 0.87 (1.11) ,.., 2.32 
Total bad debts / Ave r3p,t tr~ de re<;eivables· •• • • 

vi ii) Current Ii~bility ratio (no. of times] 0.02 0.03 0.03 002 0.03 
(Total curreolli.biUties- Short term borrowin~""}/Total Liabilities 

io) To~1 debu to total .ssets (no. oftimeJ! IS.60 15.39 15.27 IS.60 15.27 
Total debt · , . ITolal assets 

0) Debto rs turnOyer (no. of days] " " " " " (Ayera,~ trade re<:eiY3bles····· / RC'Y80Ue from operations) x No. of 
days durlo tI>e period 

" loventorv tur!\OVer 'A N.A. N.A. N.A. N.A. 

• Not a nnualized for the quaner ended 

. , Interest eOP!':Ne5 exclude notional iOlerest and oth~1 f"'lance charges 

... Total debt represenuTotal borrowings 

••• • Short term borrowings represents cumnl borrowinllslncludiog current maturities of long term debt 

• • ••• Average trade receivables exclud e u .. bll ied rece ivable5 
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TATA TElESERVlCES (MAHARASHTRAjllMITE O 
Reed. Off..:,., 0-26, TTC Indu.trial Area, MIOC Sanpada, P.O. T urbh,., Na"'; Mumba! • 400 703 

Tel; 91·22·6661 Sill, e·mail: investor.relations@tat .. t ... ].co.in.website;_w.l.at<!olejebu5ine$s.co m 
Cofpornte tdentification Number, t.642QOMHl!1'9SPl.C0863S4 

Due d;lte and actual due 01 r~yment of princip;al 

TlIc Company hiS repild Commercial Papers on the rt"<J)e«ive due dates. The details olCommercial PapefS Issued! repaid durin, the yearl!nded March 31, 2025 and those 
outl:un ~;ne lIS on Mireh 31, 202S are lIS follows : 

• Dlle to holid.y declared in M.hJrnhtr~ on account of legi,l.tive assembly elections, the dUI! date was pre paned from November 20, 2024 to November 19, 2024 
The COmmerciil Papers o f the COmp~ny ouUtandine a~ on March 31, 2025 were Rs.1.000 erares lat Maturity Vi ll>e). 

4 The Company Is e",aled In the twsiness of providing tele<:ommuni~ation $Crvices under Unifoed License. In 1M <onlel<l of Ind AS 108 on '~sment R~porting', the resu~ are 
coMider",d to toMtitut"' .. single reportable ~gmenl 

S The .. bov", financial results h .. ~e been reviewed bylhe Audit Committee .. nd approvt!d by the Board of Directors ofille Com~ny ~tlts meeting held on Apri! 23, 2025. 

6 Figures for III<! qu~rt~r ended M~rd, 31, 202S & March 31, 2024 are balancing figures betwttn the itudlu:·d financial figures In respect of th e lull f'''''''tial year ended on 
March 31, 2025 and March 31, 2024 and the publisll<!d un~udited Y"~' to d~te ligures up to tM third qU;Jner ended on December n, 2024 and Oer;emb~r 31, 202) 
rrspectjyely, wh ich were subjected 10 limited review by the Statutory Audito/s. 

PI~(e; Murnb~i 

03t~ ' ri1 23, 20~ 

For ind on behalf of the 80;l<d o f Directon: 

!lit 
H ~rj;t Sillllh 

Managing Oireetor 
DIN No. 09416905 
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April 23, 2025 

SSE Limited 
listing Department 
P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 532371 

Dear Sir I Madam, 

G 
TATA 

National Stock Exchange of India Ltd. 
listing Department 
Exchange Plaza, C-1, Block G, 
Sandra KUfia Complex, 
Bandra (E), Mumbai - 400051 

Scrip Symbol: TTML 

Subject: Declaration on Unmodified Opinion in the Auditors' Report for the financial year 

ended March 31, 2025 

Ref.: SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 

Pursuant to Regulat ion 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015 
read with Schedule VIII thereto and above referred SEB! Circular, we hereby declare that the 
Statutory Auditors of the Company, Price Waterhouse Chartered Accountants LLP (Firm 
Registration Number - 012754N/N50001 6), have submitted the Auditors ' Report for the financial 
year ended March 31, 2025 with unmodified opinion . 

This is for your informat ion and records. 

Thanking you, 

Yours faithfully, 

\ ~rh. Teleservices (Maharashtra) Limited 

~ /' 

Shinu Mathai 
Chief Financial Officer 

YAYA TELESERVICES (MAHARASHTRA) LIMITED 
026 TTC Industrial Nea MlDC Sanpada PO Turbhe NaV! fl.umbai 400703 

Pnone of 91 22 6661 51 11 Email 151s.tatiitel.co.inWebslte_.tata!elebusiness.com 
l64200MH19'5PlC08lS3S4 


