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BSE Limited National Stock Exchange of India Limited
P. J. Towers, Exchange Plaza C-1, Block G,

Dalal Strest Bandra Kurla Complex,

Mumbai — 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 532371 Scrip Symbol: TTML

Dear SirfMadam,

Subject: Outcome of meeting of the Board of Directors

Fursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), as amended from time to time, this is
to inform you that the Board of Directors of the Company at its meeting held today has approved, the audited
financial results of the Company as per Indian Accounting Standards (“IndAS") for the 2™ quarter and half
year ended September 30, 2024,

Accordingly, please find attached the Audited Financial Results of the Company along with the Auditors
Report thereon,

The Board meeting commenced at 1200 hours IST and concluded at 1305 hours IST,
The aforesaid documents are being placed on the website of the Company i.e., www tatatelebusiness.com
Thanking you,

Yours faithfully,
For Tata Teleservices (Maharashtra) Limited

Yrushali Dhamnaskar

Company Secretary

Encl.; As staled above
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors

Tata Teleservices (Maharashtra) Limited
=26, TTC Industrial Area,

MIDC Sanpada, Turbhe,

Navi Mumbai - 400 703,

Report on the Audit of the Financial Results
Opinion

1. We have audited the accompanying quarterly financial results of Tala Teleservives
[Maharashtra) Limited (hereinafier referred to as “the Company”) for the quarter ended
September 30, 2024 and the vear to date results for the period from April 1, 2024 to September
10, 2024, attached herewith, the Statement of Assets and Liabilities as on that date and the
Statement of Cash Flows for the half-year ended on that date (the “Financial Results”) which are
included in the accompanying ‘Statement of Audited Financial Results for the Quarter and Half
year ended September 30, 2024’ (the Statement), being submitted by the company pursuant to
the requirement of Regulation 333 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157),
which has been initialed by us for identification purposes,

o Inoour opinion and to the best of our information and according to the explupations given to us,
the Financial Results:

(i} are presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations, 2015 in this regard; and

{ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, of the net
loss and other comprehensive income and other financial information for the quarter ended
September 30, 2024 as well as the vear (o date results for the period from April 1, 2024 to
September 30, 2024, and also the Statement of Assets and Liabilities as al September g0,
anzg and the Statement of Cash Flows for the halfvear ended on that date.

Basis lor Opinion

4 We condueted our audit in accordanee with the Standards on Auditing (SAs) speeified unider
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards arve further deseribed in the *Auditor’s Responsibilities for the Audit of the Financial
Results’ section of our report, We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,

e
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Management’s Responsibilities for the Financial Results

4

These quarterly Financial Results as well as the vear to date Financial Results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these Financial Results that give a true and fair view of the net
loss and other comprehensive income and other financial information, the Statement of Assets
and Liabilities and the Statement of Cash Flows in accordance with the recognition and
measurement prineiples laid down in Indian Accounting Standard (Ind AS) 34, Interim
Finaneial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting prineiples generally aceepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations, 2015. This responsibility also
in¢ludes maintenance of adequate accounting records in accordance with the provisions of the
Act for safegouarding of the assets of the Company and lor preventing and detecting frands and
other irregularities; selection and application of appropriate aceounting policies; making
judgments and estimates thal are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting reeords, relevant to the preparalion and
presentation of the Financial Results that give a true-and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Financial Results, the Board of Directors are respansible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
zoing coneern and using the going concern basis of accounting unless the Board of Direclors
cither intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do s,

The Board of Directors are also responsible for overseging the Company’s financial reporting
Process,

Auditor’s Responsibilities for the Audit of the Financial Results

-

Our objectives are to obtain reasonable assurance about whether the Financial Results asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, bul
is not & guarantec that an audit conducted in accordance with SAs will always detect a material
misstatement whoen it exists, Misstatements can arise from fraud or ervor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Resulls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit, We also;

« ldentify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error; design and perform audit procedures responsive to those risks; and obtain
audit evidenee that is sufficient and appropriate to provide a basis for our opinion. The risk
of not deteeting a material misstatement resulling from fraud s higher than for one
resufting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

=
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o Obtain an understanding of internal control relevant to the andit in order to design audit
procedures that are appropriate in the eircumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal contreol,

o  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounling estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability Lo
continue asa going concern. If we conclude that a material uncertainty exists, we arce
required to draw attention in our auditor's report to the related diselosures in the financial
results or, if such disclosures are inadequate, te modify our epinion. Our conelusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going coneern,

s Lvaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation,

g, We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our andit.

1. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatinnships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safepuards.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Nu mber: 012754 N /Nspoo16

A=

Witin Khatri
Partner
Membership Number: 110282

UDIN: 24 11 0282 BRWXVX34YT]

Place: Mumbai
Date: October 24, 2024




TATA TELESERVICES [MAHARASHTRA} LINITED
Aepd. OFice: B-26, TTC industrial Aren, MIDE Sanpada, PO, Turbhe, Navi Mumbai - 800 703
Tel.: 81.22-66601 5111, e-mail: investor rofationziboatatel.cobn, wirbdite: www, tatolelsbutinest.com
Corporate identification Mumber ; L6A200MH1995PLC0E6354
{Hs. in Crores, except per share data)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
Chuarter ended Hall ¥ear ended Year ended
B Fardcili Sepromber 30, June 340, September 30, | Seprtember30, | September 30, March 31,
Mo, o2 024 a2z 2024 023 mza
{Audited) [Unaudit=d] (Audited) [Budited) {Audized) {handited)
I |mcame
Aevenue from aperations 33,50 33350 4687 BG7.00 57233 1,191,655
CHner iroeme 153 3.67 1,80 5.20 424 258
Tatal Income 345,09 nar 283,62 57_2.20 !-".'E,;? L200.23
B |Eupenses
Emplayen hinelns eepanies 2106 16,03 14.04 ALH6 ET ] T0.60
Dperatmg and othor cxpenses 18443 E9GLE 14576 &00.04 fEBG3 5%3.6%
[ ] 12064 16130 384,93 332.05 66423
Il [Earnings before Imesesy, Tox, Deprociation and Amortisation (EBITDA) 13874 136,53 12732 TITIT 25452 536.00
{1 li}
Deprecation and amortisation expense {4181} L] 136,31} |E269) |72.m8) [150.94)
Finance costs |a3H-5Y fxzany 1403 22h |B5LAT) (19671 [LETL.5H)
Flnance income 010 32 10, LAz 0.1 9y
Profit on sale of current investmenis LS 15 %] b= 341 (]
W [[Loss) beforn exceptional ftems and tax |330.39) (223.40) {310.23) {658.79) [611,41) 11,228.44)
Esceptional itema -
Y |{Loss) befare tax {330.34) {2230 [310-23) {653.79) [F11.81) [1,228.44)
VI [Tan expense -
Wi [{Loss) after tax [330.39) {323 90} [310.23) 1653.79] [611.81) [L.278.44)
Other comprehensive income)/[Ioss)
|Items that may be reclassified to arofit and loss
EHective portlon of gain on designatod partion of hedping intaumaentan
cansh fow hedge .78 - 143 14y
(items that will pot be reclassified to profit and loss:
Rgmeniurements of defintd benedll plans |6.73] 0.3 |GL3E] |2.68] (A1) [{54)
Wil {Total other comprebensive incoma /[loss) (B.71] oea 0.4z |CiEE} 102 EE]
1 {Totsl comprebeasive (lass) (331, 10) 1323.37) (209,81] [E54,47 1610.39) [1,727.53)
% {Paid up equity share capital 1,954.93 195893 195883 195493 1,954.03 195493
|Face value ol Bs, 10 each)
¥l |Other equity {inckiding reservas)® {21.207:88)
Xl ||Loss) per equity share [Face value of Rs, 10 sach)
Basic b Rs.} [263) (165} {159} {3.34) 12.13) 16.28]
Diduted |in As.) |L63) [1:65) 159 {3.34) 1313} 674
Wil [Interest service coversge ratio ['1SCR7) - [no. of times] 0,56 (i8] (i) (N ] a7 L]
EBITDN btarest Eapenses™®
0 (Dperating profit mongin - %) aAnaT 905 310 2839 .00 164
|EBITIV « Deprecigtion - Diber mcorma) § Revends [rem oparatlons
W |t [lesa) margi - %) [96.18) [EER-EI] RILAT [aE.D2) {106.83) {103.00)
|Lass) afer bag / Revenue from operations
s accompanying notes to the financial results
* Aepartad annually
** Interakt ouponsns auclude notional mtsrest and othor finanes charges

&
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TATA TELESERVICES [MAHARASHTRA] LIMITED
Regd, Office: D226, TTC industrial Area, MIDC Sanpada, PO, Turbhe, Movi Mumbs| - 400 703
Tel: 01-236661 5111, o-mail: Imvestor, rolations@tatatal oo in, wabsito: veaw mtatelebasines, rom
Corporate identification Number | LEAZ00MH1995PLO0EAESY
Rs. in Crores
STATEMENT DFASSETS B LIAB|UTIES AS AT SERTEMEBER 30, 2024
Septomber 30, March 31,
Particulars 224 nas
[Audized) Ihudived)
A.  ASSETE
[1) Mon-currant pasets
{a] Proparty, pant and equipment BE5.55 G5H.7E
(b Right af vie #saem 13104 12580
e} Capital work-n-praghes 3935 5671
(d} Intangitle nxsets a2 3:56
|o] Intargible stsets under development e &
{E} Other fimancial asaety 0627 4.2
(gl Mon-currpat b assers [rot) 2784 18.36
1I'|:| Dithir -non-Cir it asiety 14K 31 14655
Sub-totad - Nen-current assats 1,030,859 101650
|2} Cusrnnt pssoty
|a} Firiprciak sssots
(1} Invest ments 72,85 3435
{ii} Trache recenmabios FUEET 15548
(1) Cosh and cash squivadents 1133 EFRb]
{iv) Bank balantes ather than 6] sbove 008 i ]
{v) Dther financisl asseds 1133 1331
(B} Current tax assets [Net) - 1153
[c}@thar current assets 45,05 4153
Sub-tatal - Current aasets: 296,14 20044
TOTAL - ASSETS 1,327.03 1,306 54
B, EQUITY AMD LIRBALITIES
(1) Equity
fa) Exuiity shore coglis] 1.9%4,83 1,564,593
(b Othar oty {20,963 .62 21,707, 28}
Sub-totil - Eguity {19,012.89) {19,252.85}
{2} Mon-current Gabilities
(] Fanaraceal liahllines
[} Aorrewings 1435595 12,956.64
[W] Linsar labibitiis 44,12 S2.06
) Dasferped Pevisnue 1171 13.13
|e] Pronieions A58 247
Sub-total - Nen-curtenl Rabilities 14,415,365 13,025.20
{3) Current liakilities
|} Fimancial labdbities
i} Boergwings 537196 .37,
(i} Lease Eabadities . 5 A0.ZE
[T} Trasdhe and other payables
=~ Total evistonding dues of micrs Bnterprisss 3nd amall emargiises 1l 033
- Total citstanding dues other than micro enterprizes and small enterprizes 0642 26691
[iv} Other financial iabilities 3659 B2 AL
|b] Beferred repmnae R E] 5128
(€] Provisians SR.Ta 5800
|d] Other current labilitie 1711 45
Sub total - Current Rabifities 5,924:36 1,534,748
TOTAL - EQUITY AdD LIABILITES 1,327.03 1.306,99
S SooarnSanying nobes to the financial resulis
e
- "..._'_;“‘_.
V4 AT =
A B\
f 3 A
f r//\;'.. '1|
1 =
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TATA TELESERVICES (MAHARASHTRA] LIMITED
Regd, Ofice: D26, TTC Industrial Area, MI‘IJI‘,‘_ Sanpada, P.O. Turbhe, Naw Mumbal - 400 703
Tel 81-22-0661 5111, e-mail; investorrelations @ratatel cojin, websiter www. tatatelebusiness.com
Corporats identification Number: LE4200MH1695PLC0BEI5A
I_{uill.ll.u Cmu!j
STATERIENT OF CASH FLOWS FOR THE HALF YFAR FNDED SEFTEMEER 30, 2024
September 30, | September3g,
Particulars 204 2073
(Audited) {Auditnd)
A Cash Nows from operating activities
Loss bofore incame fax {653.79) {63141
Acdjustments for,
Degrociathan and mmertEation expenses A2, B9 72.78
Finange ermts 5147 e T
Finamste income {0421 [ [ {)
Prafit'on Lale of ibvestments | TED] 13.41}
|Gain) on disposal of progerty, plang and egusimaent/ written off {ret) 0,84 {1.15)
Linbilities ne langer requined wattan back |o3a)
Impairment koss on financlal asses. 140 160
[Gain) andiscantinuation of bsase 4 per INDAS T1E [net) [2:20) D28y
Foresgn sachanpe (Gaink/Loss et 0.07 17
171570 254,18
Mevement in warking apital;
[Increase in Wwade recenvablis 14 50y {30,55]
Decrebse in findnclal essets 114 1,00
(Increasel/Baoreasa i other asse1s [506] 33.35
Increass i trade payables 34,56 39.03
(Decrease) in financial latilnies |15.56) |%.00)
(Deereasa) in ot e Kabalities {incl. teferred revinue) (&) 18,53}
(Ducrease) in provisisns 2.8 (Lo
Cash generated from operations 23%3T 193,86
et incaimne tax {paid)frefunds 1.54 547}
Metcash generated from nper.ltln;-acﬂuhlu.jﬁ} 23141 284,95
B Cash flows from inwesting activities
Payments for proparty: plart and equipment {including Capital work-in: progress; capival advances, intangsble assets and Inanglble (ra.03) 152.50)
nuaety under developmaent)
Macoady tram dispneal of property, plant and egalpmart [ BLE 119
Intprest recemed o3 |
Paymanis for purchase of investmonts |56 76) [B20.41}
Pigceeds from galo of Investmants 590.83 1778
Nt cash (used) in investing sctivities [B) (53.56) {5284}
€ Cosh flaws from linancing sotivities
Proceeds from borrowings 493,23 EG4.17
“Repayment of horrowingt [CLES ] |REE.H1)
Faymants of loase abilities - principal [18.34] (21.89)
Intereat paid {18065 |2063)
Met cash {used) in financing activitios (€} 1198 53} [231.36)
Met incraaee/[decriase) in cash and cash squivalonts (A+B=C) 111, 08) 079 |
Cach and casly eguivalents at the beginning of the period 3247 1421
Cash nnd cash eguivalents at the end of the period 11.33 15.00
11,08} [FE]
Nor-eash investing octivities:
Septembar 30, | Saptember 30,
Particulars 2024 o
Acquisition of Fight-of-useassets 2207 E2a
588 ACcOmpANYINg notas to the linancial results

A
[ %
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TATA TELESERVICES [MAHAHASHTRA) LIMITED
Regd, Office: 0-25, TTC Industrial Ares, MIDE Sanpada, PO, Turbhe, Bavi Mumbai - 200703
Tal: 9222 6661 5111, el investos reltions @ iatatel cobn, website: www.talstelebusines.com
i te Identification Mumber : LEAZ00MH1993PLCORG5S

shotet:

Thir seeumulated ksses of e Company as of Seprember 30, 2020 hawe wucooded ity paid up capstal and ceseryes. The Company has incurred rat loss for t_h-q wuarter and half year onded
Sppbemiber 30,2074 and the Company's current labilities excondad its urront asiets o at that date. The Company has obtained a uppoert lottor fram its ultimate olding company indicating
that [t will taka necessary financlal actions to arganize Fnrarry shartall in houikity during the period of 12 martia from the b.'ll_nm:e shect dato

Based on the phove, the Company i5 confident of it abilty to meet the funds sequirement and to continee 08 busingss as s going conoern and acoardingly, this Hnancial results have been
prepared on that basi

On October 17, 2023, the company bad filed Curatrve Petition agamst the Review erder dated lanuary 16, 2020 in AGR matter, requesting Mor'ble Sopreme Court 1o reconsider lovy of
Interest, penalty ard interest on penalty. The Curaties Petition had been repected vide order dated August 30, 2024, Review application [P, (C) 8o, 1022 of 2021} filed by Tata Teleservices
Limated and Tata Teleservices (Mabarashtra) timited jointhy on August 22, 2021 sgainst Hon'ble Supreme Court order dated July 23, 2021 b still ponding For disposal

Purzuant 10 SEAL circular dated October 22, 2019, the Compary has listod |t3 debt instrument - Commercial Papers on Matlonal Stock Fschange, Halevant information as reguired porsuant to

Rpulaticn 52011 af the Secunties and Exthange Boord ol India (Lsting Obégations and Decloyare. Requirements) Segulationy, 2015 {as amanded] in respect of Commeroal Papers are as
Tallew:

______Quanerended Hall ¥ear ended Year ended
Partizulars Saprambar 30, Burp 30, Seprimber 30, | Seprember 30, Eqn}er_nh!r 0 March 31,
2024 o4 03 wza fri i3 024
{Audited) [Unauditad) {Auditod] {Audited) {Audited) [Aaiclited]
|} Debt service covsrage raths 'DSCR' - [na. of theres]® .oy 0.0d [} DS [FE 7] 0.8
ERETDA f {intereat expantes®® 4 Printipal repayments of long teom
Berrowings due within 12 months from the balsnce sheet date)
i) Dabt Equity ratio - [no:af times| |1.04] L L04) L) 104} 11.0a) {3/ma)
Tatal debit® ** | Total squilty
i) Metwarth - |Hs. m crgros| [19,012:55) {18,295.12) {19,143.11) 11%.01%;69] 153,343 [19,252.95)
Paid up equiby share capital ¢ Riterves (oxclufing caih flaw hedge : '
rEwr\mb
w|  Dutstanding Redeemable Preference Sharei .
Cuantity [in nas) AOL 00,000 201,800,000 01, B0, 00 0,800,000 201 800,000 A0, 800,000
Walise [l in crores) 170204 L8140 15858 1 s 1.85%.50 1.940.06
v} Eurrent ratig [no, of fime) 05 056 n&d D.54 b 0.4
Tatal current dssste [/ (Tots current labilities - Shan tefm
borrotwings®** ")
wil Long term debt to working capitad [no. of timas] {5602} {5129 [EEa =] |5A.02] (47 64} 152,57}
Tota nan-current borrowings / [ Total current assets - (TeLal Curfent
lighilithes - Short term borrowings®** *))
wil) Bad debits o Accournt receivable ratio (7%)* B.56 .66 bot 135 .51 '.I'._3'J'
Taskal bad dabits / Avorage trade receiuables® == **
wii] Current Bakility ratio [no- of vemes] (K E] 0.03 n.oz2 003 A2 o3
(Vo currant liabdilies - Short term I;!prri:wmp' L "hrTﬂ.l:ll Liahifities
la) Todal debts be total assals fno, ab times] 14.87 1083 1665 1487 .65 1527
Total debrt® ** [/ Total aswets
W) Diebtars tumover [no of days] a3 ao an 1 20 b
(Awerage trade fecewables®*** f Reveriue lrom opesations) & No, of
days duting the perad
il Inwainlofy Lurnovee HA H.A KA, N.A MLA, M.&

* Mot annualigd for the quasorand hallyear maded

=* Inbgieat exponyes exclude notional nterest and other finince chages

=== Total dobt repoesents Tatad barrowlingt

=ra® Shart ferm bonrowings represents cutrent Borrowings imchuding curremt insturities of long Leem debt
wEeEd nvarage trade receivabled pxclude unbilled recevables

e date and netual date of repayment of princlpal
Thie Compaivy hiag regaid Commarcial Papers on the respective doe dates, The detalls of Commercial Papars isued! repaid diring the hall year mddd Septemiber 30, 20249 and Ehoss
cutstanding as on Septemeber 30, 2024 are as folows.

151N Amount D date of Mhrﬂl‘t_iﬂ
(R in Crares) Rejpayment Repayment
IMEST TR 145950 300.03 Jun &, 2034 Jun 5, 2024
INERITRIAAAE 200.00 | Jun 27,3024 Juri 27, 3024
IMEL1TAT4982 40,00 Mo 34, 2024 nal pirk dua
INESITR14074 #5.00 | Feb 142035 nat et due

The Commercial Pagers of the Company outstanding 25 on September 3, 2024 wiene 5,925 croves (a1 Maturlly vulue) ’
The Eompany i5'engaped in the business of peaviding telecommunication sefvices under Unified Leerga. In the context af ind A% 108 an St Reporting’. the resiits are conaldrred to
consbitute a single reportabie segment

Thir plove financial resilts have boen resewnd by the Audit Cormmittes and approved by the Board of Direetors of Mhe Carmpany 08 it medting beld on Octobar 24, 1028,

Fae and on behalf of the Baard of
.

—_— .
Harjit Singh
Flace ¢ Mumbal Managing Birector
Daite : Ortober 24, 70249 DIN Ho. 09416905
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