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Crude oil falls 4% on
US-Iran peace hopes
|

London: Crude oil fell more
than 4 per cent on Monday as
talks between Iranian and
Qatari officials on a deal to end
the US-Israeli war on Iran
raised hopes that the West Asia
supply disruptions could ease.
Brent crude futures fell $4.79,
or 4.2 per cent, to $108.64 a
barrel by 1020 GMT, while US
West Texas Intermediate crude
traded at $99.71, down $4.41
or 4.2 per cent. reuters

Gold rebounds over 1%
as oil prices soften
|

Gold prices rose more than 1
per cent on Monday,
rebounding from a one-year
low hit in the previous session,
supported by a retreat in oil
prices that tempered inflation
worries, while investors
awaited US midterm elections
later this week. Spot gold was
up 1.74 per cent to $3,942.57
per ounce at 0911 am EDT
(1411 GMT), having ended 3.6
per cent lower and hit its
lowest since October 2025 on
Friday. US gold futures for
December delivery gained 1.38
per cent to $3,952.80. reuters

Palm oil slips on lower
export costs, rising stocks
L]

Kuala Lumpur: Malaysian palm
oil futures fell on Monday, as
lower Indonesian export costs
intensified competitive
pressure, while weaker crude
oil prices and concerns over
rising inventories added
further pressure. The
benchmark palm oil contract
for January delivery on the
Bursa Malaysia Derivatives
Exchange slid 31 ringgit, or
0.66 per cent, to 4,650 ringgit
($1,144.19) a tonne at the
close. reuters

Sowing of all rabi crops delayed

CROP WATCH. Coverage of mustard, pulses, gram and wheat down by over 40%; paddy trails marginally

|
Prabhudatta Mishra;
New Delhi

The area under India’s rabi
crops is down by 46 per cent,
with 37.56 lakh hectares (lh)
being covered as of October
30 against 69.02 1h a year
ago, according to a weekly
update on rabi crop sowing
released by the Union Agri-
culture Ministry on Monday.

This includes 20.5 1h un-
der mustard, down by 47 per
cent from 38.07 lh, and 9.45
lh under pulses, down by 52
per cent from 19.56 lh a year
ago. Also, the winter-grown
paddy has been transplanted
on3.16lhagainst 3.29 1h.

In the pulses category,
gram acreage stood at 5.9 1h,
down 59 per cent from 14.35
Ih, while lentil (masur) acre-
age stood at 1.11h, compared
with 2.141h.

The rabi season’s main
crop, wheat, has been sown
on 19,000 hectares, com-
pared with 3.34 lakh hec-
tares a year ago, the data
show.

The main sowing window
for wheat begins in the first

Sugar production up

|
Prabhudatta Mishra
New Delhi

India produced a record 8.45
lakh tonnes (It) of sugar in
the first month of the 2026-
27  (October-September)
crushing season, largely
driven by the 7.2 It produced
by mills in Maharashtra.
Only 11t of sugar was pro-
duced in October 2025, ac-
cording to data compiled by
the National Federation of
Cooperative Sugar Factories.
Considering an opening
stock of about 36 1t on Octo-
ber 1 and the government’s
allocation of 27 It to sugar
mills for sale during October,

Sowing slump

Rabi crops acreage (lakh hectare)

2025-26  2026-27
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change
Wheat 334 019 942
Paddy 329 316 -38 4%
Total Pulses 1956 945 5170
Gram 1435 590 -58.9 W&
Lentil 214 110 -485 ¥
Jowar 272 271 -03
Maize 093 078 -16.1
Barley 022 001 -9467F
Total Oilseeds 38.62 2097 -45.7°
m‘ﬁigd & 3807 2050 -462
Groundnut 0.15 0.25 62.1
Grand Total 69.02 37.56 -45.6

As on October 30, 2026

week of November and con-
tinues for about two
months, varying from State
to State.

SOWING TO PICK UP

Officials said that while
earlier there was insufficient
moisture, high temperat-
ures during day were not

the record production last
month is expected to boost
availability in November.

This comes as all the re-
maining sugar mills across
the country are expected to
commence crushing opera-
tions in the next 7-10 days.

According to data from
the National Federation of
Cooperative Sugar Factories,
152 mills had commenced
operations, compared with
just 31 mills in October
2025.

Sugarcane crushing stood
at 105.43 lakh tonnes (It)
against 11.84 It a year ago.
The all-India sugar recovery
rate during October was 8.04
per cent, compared with 8.36

conducive for sowing. As the
temperature has started
cooling, the sowing is expec-
ted to pick up.

Data show that the sow-
ing area during the week
ending October 30 was 19.54
lh as against 40.76 lh a year
ago, down by 52 per cent.

Meanwhile, Union Agri-

culture Minister Shivraj
Singh Chouhan on Monday
reviewed the progress of
rabi crop sowing and kharif
harvesting at an internal
meeting  with senior
officials.

Chouhan was briefed on
challenges arising from
drought, cyclones and er-
ratic rainfall in various parts
of the country.

He directed officials to
formulate a robust strategy
in the best interests of farm-
ers, stressing that they must
be treated with utmost sens-
itivity during times of crisis
and that there should be no
procedural delays in relief
operations.

KHARIF HARVEST

Officials told the Minister
that harvesting of kharif
crops was underway across
the country, with moong
(green gram) and soybean
harvesting nearing comple-
tion. Chouhan asked the of-
ficials to ensure that rabi
sowing was accelerated im-
mediately after harvesting,
making optimal use of the
residual moisture in the

fields, an official statement
said. “Farmers are receiving
prices significantly higher
than the Minimum Support
Price (MSP) for major crops,
including paddy, wheat,
maize, gram, lentil, pigeon
pea (arhar), soybean and
mustard, ensuring better
and more remunerative re-
turns for their produce,” the
government said.

PRODUCTION TARGET
Last year, wheat acreage
reached a record 336 lakh
hectares, compared with the
five-year average of 315.23
lakh hectares, helping the
country achieve an all-time
high production of 120.66
million tonnes (mt).

Wheat production is cru-
cial for the country as a mar-
ginal decline of less than 2
mt in the 2021-22 crop year
led to a four-year export ban,
which began in 2022.

The government has set a
foodgrain production target
of 177.72 million tonnes
(mt) for the rabi season, in-
cluding 121 mt of wheat,
17.2mt of pulsesand 22.3 mt
of nutri/coarse cereals.

at arecord high of 8.51tin Oct

per cent in the year-ago
period.

NO OUTPUT IN UP

Sugar production data show
that there was no output in
Uttar Pradesh, the largest
sugarcane producer in the
country, despite three mills
beginning crushing last
month. As many as 10 mills
in Uttar Pradesh produced
10,000 tonnes of sugar in Oc-
tober 2025.

In Maharashtra, 123 sugar
mills had started crushing
against only two in the year-
ago period. No sugar was
produced in the State in Oc-
tober 2025. The recovery
rate in the State has also im-

proved; initially, when 20-30
mills started crushing, it was
less than 6 per cent, and for
the entire month of October,
the recovery is recorded at
7.90 per cent.

In Karnataka, only 7 mills
crushed 8.33 It of sugarcane
and produced 80,000 tonnes
sugar with 9.6 per cent re-
covery in October 2026,
whereas in the year-ago
period 17 mills crushed 7.07
It of sugarcane and produced
70,000 tonnes of sugar with
9.9 per cent recovery. Farm-
ers are agitating in the State,
demanding higher price for
sugarcane, which recently
ended after the State govern-
ment’s intervention.

Easterly waves may keep TN, Kerala wet post-Cyclone Murasu

—
Vinson Kurian
Thiruvananthapuram

Easterly waves and the odd
cyclonic circulation, even
without developing into a
full-fledged  low-pressure
area, could keep the South
Peninsula under a generous
wet blanket for at least an-
other week, even after
Severe Cyclone Murasu
makes landfall along the
south Andhra Pradesh coast
late on Monday.

This flies in the face of
conventional wisdom and
historical experience. Back-
to-back cyclones over the
Bay of Bengal have often
been blamed for draining the
moisture reservoir and de-
priving the South Peninsula,
particularly Tamil Nadu and
Kerala, of their due share of
North-East monsoon rain-
fall. This time, however, the
script could be markedly dif-
ferent, if the forecasts are
anything to go by.

Accumulated rainfall points to
heavier showers over central
Kerala and south-east Tamil
Nadu till November 12

MET WINDFALL
For the South Peninsula, the
immediate prospect is an un-
usual meteorological wind-
fall: Murasu may make land-
fall and move inland, but the
easterlies blowing across the
Bay appear ready to keep the
rain taps open. The region
could yet make up some lost
ground from a disappointing
South-West monsoon,
provided the forecast signals
translate into actual rainfall.
Short-to  medium-range

outlooks of the India Met-
eorological Department
(IMD), broadly endorsed
and further reinforced by the
European Centre for Me-
dium-Range Weather Fore-
casts (ECMWF), suggest
that the evolving pattern
could prove a godsend for
Tamil Nadu, Kerala and
Karnataka. All three States
have had to contend with the
fallout of a largely failed
South-West monsoon during
June-September.

Rain may gather mo-
mentum immediately after
Murasu makes landfall by
Monday midnight. The
ECMWEF projected the heav-
iest falls over north Kerala,

adjoining south interior
Karnataka and interior
north-west Tamil Nadu,

even as coastal Tamil Nadu
could remain largely outside
the initial rain belt. The zone
of heavy rainfall is then ex-
pected to shift northwards,
covering Rayalaseema, parts
of Telangana and the north

Cotton imports in 2026-27 may hit new

peak amid crop conc

Vishwanath Kulkarni
Bengaluru

India’s cotton imports for
the 2026-27 marketing year
(October-September) are set
to hit a new high, with the
Centre extending the cus-
toms duty exemption until
December-end amid con-
cerns over domestic crop
size, which has been affected
by lower acreage and drought
inkey producing States.

Trade sources said cotton
imports in 2026-27 would
match or surpass last year’s
71 lakh bales of 170 kg each,
as the extension of the duty
exemption would help mills
access contamination-free
cotton at competitive prices.
India’s cotton imports in the
year ended September 2026
are estimated to have
touched a record 71 lakh
bales, against 41 lakh bales in
the previous year.

“The duty exemption will
help Indian mills access con-
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The Centre extended the
cotton import duty exemption
until December 31, 2026.

tamination-free cotton, en-
hancing the competitiveness
of our textile products
against those from countries
such as Bangladesh and
China in the global market.
Imports will take place as the
domestic crop is expected to
be lower than last year,” said
Vinay N Kotak, President,
Cotton Association of India.

DUTY EXEMPTION

The Centre late on Friday ex-
tended the customs duty ex-
emption on cotton imports
by two months, until Decem-
ber 31, 2026, from the earlier

erns, duty relief

deadline of October 31. The
move aims to boost the sup-
ply of the fibre crop to the
textile sector.

Atul Ganatra, CMD of
Radhalakshmi Group, said
the extension of the import
duty waiver would provide a
boost to the Indian textile
industry.

Anand Popat of CotYarn
Tradelink,  Rajkot,  said
premiums on imported cot-
ton could rise by about 1-2
cents per pound following
the extension of the duty ex-
emption. Following the ex-
tension of the duty exemp-
tion, domestic cotton prices
eased by around 500 per
candy of 356 kg to %65,700-
66,200. “The market is sub-
dued and prices fell by ¥500
per candy on Monday, with
buyers quoting even lower
rates,” said Ramanuj Das
Boob, a sourcing agent in
Raichur. The Cotton Corpor-
ation of India also cut its sale
prices for the 2025-26 crop
by 3400 on Monday.

Andhra Pradesh coast, be-
fore the system-induced
activity briefly eases.

INCOMING SPELL

But the respite may be short-
lived. A moisture-laden east-
erly wave is expected to line
up along the Tamil Nadu
coast by Wednesday, while
coastal Karnataka would get
rain as the weakened rem-
nant from Murasu moves
over central Andhra Pradesh
and adjoining Telangana.
The easterly flow across the
Bay could then unleash an-
other spell of heavy rain over
Tamil Nadu and Kerala, with
the rain belt extending
north-eastwards into north
Andhra Pradesh and adjoin-
ing coastal Odisha.

HUMMING RAIN ENGINE
By Thursday, the rainfall
footprint could reach the
southern parts of Marath-
wada while remaining active
along the Kerala and Tamil
Nadu coasts. The ECMWF

sees rain from strong east-
erly waves continuing to lash
southern and central Kerala
and Tamil Nadu on Friday.
Sri Lanka, too, could share in
the bounty. The easterly
waves, tracing their mois-
ture-laden trajectory back to
the Sumatra region, are ex-
pected to carry rain activity
across the island.

ANOTHER DEPRESSION?
The next significant spell
could arrive on November 8,
when very heavy rainfall is
indicated over Kerala, south-
ern and central Tamil Nadu
and Sri Lanka. The heaviest
activity may subsequently
concentrate over the south-
ern parts of Kerala and Tamil
Nadu. All this could unfold
even as the Bay threatens to
throw up another weather
system, potentially a third
depression if not a cyclone,
over its south-eastern sector,
with projections suggesting
that it could track away to-
wards the Myanmar coast.

Stay out of natural gas

futures for now

Gurumurthy K
bl. research bureau

Natural gas prices have come
down from their highs last
week.

COMMODITY
CALL.

The natural gas futures
contract traded on the Multi
Commodity Exchange
(MCX) touched a high of
%296.20 per mmBtu and has
been coming down since
then. Itis currently trading at
X279 per mmBtu.

OUTLOOK

The immediate picture is
slightlyunclear. The fall from
the high last week indicates
an absence of fresh buyers. A
cluster of resistance is there
in the ¥282-3288 region. A
strong break above 3288 is
needed to ease the downside
pressure. Only then can the
contract gain strength and go
higher. If that bullish break
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above %288 happens, then
the MCX Natural Gas Fu-
tures contract could rise to
%310%315 in the coming
weeks.

On the other hand, if the
contract fails to break above
%288, it could continue to
trade under pressure. In that
case, a fall to I250-3245
could be seen. The daily chart
indicates weakness. But on
the weekly chart, the bias is
slightly positive. So overall, it
is a mixed picture as of now.
We will have to wait and see.

TRADE STRATEGY

Since the daily and weekly
charts are giving diverging
signals, it is better to stay out
of the market.

FOOD MINISTRY FIAT
The Centre fixes the fair and
remunerative price (FRP),
while some States also an-
nounce a State-advised price
(SAP) each season.

The sugar mills are re-
quired to buy sugarcane
from farmers at the govern-
ment-notified rates.

The FRP is linked to a ba-
sic sugar recovery rate of
10.25 per cent.

ElINino threatens mining,

|
Subramani Ra Mancombu
Chennai

The impact of the ongoing El
Nino weather will likely af-
fect the metals and mining
sector, too, with supply-side
risks even as copper produc-
tion has already been af-
fected, say analysts and ex-
perts.

“A  potentially record-
strong El Nino through early
2027 is poised to heighten
supply-side risks across the
metals and mining complex,
with energy- and water-in-
tensive mining operations
susceptible to extreme
weather conditions, which
can disrupt power and trans-
port infrastructure, let alone
mine sites,” said research
agency BMI, a unit of Fitch
Solutions.

“The ripple effects of this
extreme  weather  have
already reached the copper
supply chain. Several over-
seas copper miners have an-
nounced production cuts or
lowered their output guid-
ance, while Chinese-listed
companies are proactively
developing contingency
plans to hedge against cli-
mate-related risks,” said
Chinese commodity data
group SunSirs.

VISIBLE SIGNS
“Operational and policy re-
sponses are already visible:
Antofagasta (in Chile) cut
guidance  after  severe
weather in Chile, Peru, de-
clared preventive flood
emergencies for the 2026-27
event, and Zambia continues
to ration power following the
2023-24  drought,” said
Green Stocks Research.
Australia’s Office of the
Chief Economist (AOCE)
said the intensification of El
Nino had implications for

metals sectors’ supply chain

On the London Metal Exchange,
the three-month copper
contract ended at $14,154.50 a
tonne over the weekend

the demand and supply of
energy commodities for
heating and cooling, espe-
cially thermal coal.

The weather phenomenon
and the corresponding ex-
treme heat and drought con-
ditions across Asia and
Africa, on the one hand, and
flooding in the Americas, on
the other, could pose grow-
ing operational challenges in
key producing markets, said
BMI.

On October 21, the World
Meteorological Organisation
(WMO) said El Nino is likely
to reach “unprecedented”
risks, raising global weather
risks.

L PROJECTIONS CUT
SunSirs said that following
extreme weather in Chile,
multinational copper produ-
cers Antofagasta and Lundin
Mining had disclosed that
their operations have been
affected. This has led to
pruning annual production
guidance and an increase in
cash costs. Green Stocks Re-
search said Chile, Peru and
Zambia together mine close
to 40 per cent of the world’s
copper. “El Nino typically
brings heavy snow to the
Chilean Andes, flooding to
the Peruvian coast and
drought to the Zambezi
basin that powers Zambia’s
copper belt,” it said.
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POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Website: www.tatatelebusiness.com

NOTICE is hereby given that in accordance with the provisions of Section 110 read with Section 108 and
other applicable provisions, if any, of the Companies Act, 2013, (‘the Act’) (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force), read with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014, (‘Rules’), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’) and the Secretarial Standard-2 on General Meetings issued by the Institute of Company
Secretaries of India (‘SS-2’), each as amended, and in accordance with the requirements prescribed by the
Ministry of Corporate Affairs (‘MCA’) vide its General Circular Nos. 14/2020 dated April 8, 2020; 17/2020
dated April 13, 2020; and subsequent circulars issued in this regard, the latest being 03/2025 dated
September 22, 2025 (collectively referred to as ‘MCA Circulars’) from time to time, the Resolution as set out
hereunder is proposed for approval of the Members of Tata Teleservices (Maharashtra) Limited (‘the
Company’), through postal ballot by way of remote electronic voting (remote e-Voting) process only.

Sr. No. Resolution Type of Resolution
1 Appointment of Mr Gaurav Gupta (DIN:11999617) as Ordinary
a Non-Executive Non-Independent Director

meetings-postal-ballot/,

www.nseindia.com.

Remote E-Voting Schedule:

In accordance with the aforesaid Circulars, the Company has sent the Postal Ballot Notice on Monday,
November 2, 2026 in the electronic form only to those Members whose names appeared in the Register of
Members/List of Beneficial Owners as received from MUFG Intime India Private Limited (previously known
as Link Intime India Private Limited), the Company’s Registrar and Transfer Agent (‘RTA’) / Depositories as
on Friday, October 23, 2026 (‘Cut-Off date’) and whose email addresses are registered with the
Company/RTA/Depository Participants (‘DP’). Accordingly, physical copy of the Notice along with the Postal
Ballot Form and pre-paid business reply envelope has not been sent to the Members for this Postal Ballot.
A person who is not a Member on the Cut-Off date shall treat this Notice for information purpose only.

The Postal Ballot Notice and the Explanatory Statement pursuant to Section 102 of the Act read with other
applicable laws, is also available on the Company’s website at https://www.tatatelebusiness.com/ general-
the website of the National
www.evoting.nsdl.com and the stock exchanges where the equity shares of the Company are listed i.e., BSE
Limited (‘BSE’) at www.bseindia.com and the National Stock Exchange of India Limited (‘NSE’) at

The Company has engaged the services of NSDL to provide remote e-Voting facility to its Members and the
communication of assent or dissent of the Members would only take place through the remote e-Voting system.

Securities Depository Limited

(“NSDL”)

Commencement of remote e-Voting period

Tuesday, November 3, 2026, at 9:00 a.m. (IST)

Conclusion of remote e-Voting period

Wednesday, December 2, 2026, at 5:00 p.m. (IST)

Dated: November 2, 2026
Place: Navi Mumbai

The remote e-Voting module shall be disabled by NSDL thereafter and the Members will not be allowed to
vote electronically beyond the said date and time. The voting rights of the Members shall be in proportion to
the shares held by them in the paid-up equity share capital of the Company as on the Cut-off date. Once a vote
on the Resolution is cast, the Member will not be able to change it subsequently. Only those Members whose
names are recorded in the Register of Members of the Company or in the List of Beneficial Owners as on
the Cut-off date will be entitled to cast their votes by remote e-Voting.

To facilitate the Members to receive this Notice electronically, the Company has made arrangements with its
RTA for registration of email addresses in terms of the MCA Circulars, eligible Members who have not
registered their email addresses with the Company may register the same with the RTA by visiting the Link:
https://web.in.mpms.mufg.com/EmailReg/Email_Register.html on or before 5.00 p.m. (IST) on Friday,
November 13, 2026 and completing the registration process as guided therein, basis which, NSDL will email
a copy of the Notice along with the remote e-Voting User ID and Password. The procedure to register email
address with the RTA and the procedure for remote e-Voting is provided in the Notice of Postal Ballot. The
Members holding shares in the physical form or who have not registered their email address with the
Company may also exercise their voting rights by following the procedure given in the Notice of Postal Ballot.
The Board of Directors of the Company has appointed Mr Vaibhav Dandawate (Certificate of Practice No.
27947) failing him Ms Deepti Kulkarni (Certificate of Practice No. 22502), Partners at M/s Makarand M. Joshi
& Co., Practicing Company Secretaries, as the Scrutiniser, to conduct the Postal Ballot through remote
e-Voting process in a fair and transparent manner.

After completion of scrutiny of the votes casted, the Scrutiniser will submit his/her report to the Chairman of
the Company, or any other person as authorised by him. The results declared along with Scrutiniser’s Report
shall be announced by the Chairman or such authorised person within two working days from the conclusion
of remote e-Voting period for Postal Ballot. The results of remote e-Voting along with the Scrutiniser’s Report
will be displayed on the website of the Company at https://www.tatatelebusiness.com/general-meetings-
postal-ballot/, the website of NSDL at www.evoting.nsdl.com and shall also be communicated to the Stock
Exchanges where the Company’s Equity Shares are listed viz. BSE and NSE and made available on their
respective websites viz. at www.bseindia.com and www.nseindia.com. The results shall also be displayed on
the Notice Board at the Registered Office of the Company.

The Resolution, if passed by the requisite majority, will be deemed to have been passed on the last date of
remote e-Voting, i.e., Wednesday, December 2, 2026.

In case of any queries or issues regarding e-Voting, you may refer to the Frequently Asked Questions (FAQs)
for Shareholders and e-Voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or write an email to Ms Pallavi Mhatre, DVP of NSDL at evoting@nsdl.co.in or call at
022-48867000 and for CDSL, write an email to Mr Rakesh Dalvi, AVP of CDSL at helpdesk.evoting@
cdslindia.com or call at toll free number 1800-21-09911.

For TATA TELESERVICES (MAHARASHTRA) LIMITED

Company Secretary & Compliance Officer

Sd/-
Sweety Mamodia

(Membership No.: A60253)
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