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BUSINESS

MSME business confidence
declines for fourth straight quarter

NEW DELHI : (AGENCY)

Business confidence among
India's micro, small and
medium enterprises
(MSMEs) declined for the
fourth consecutive quarter
in Apriljune 2026, as cost
pressures and demand con-
cerns weighed on senti-
ment, according to the latest
MSME Outlook Survey by
the  Small Industries
Development Bank of India
(SIDBI). WorldNews Section

The MSME Business
Confidence Index (M-BCI),
which measures current
business conditions, moder-
ated to 59.3 in Apriljune
2026 from 59.8 in the pre-
vious quarter. The index has
declined steadily from 63.8
in April-June 2025 to 61.6 in
July-September, 60.8 in
October-December  and
59.8 in January-March

2026.

The report said the lat-
est reading indicated "cau-
tious optimism amid cost
pressure and demand con-
cerns." It however, noted
that the index continued to
remain above the expan-
sion threshold across man-
ufacturing, trading and

Bandhan Contra Fund Aims
to Tap Opportunities
Beyond Market Sentiment

PANAJI : OPEN SEARCH

Bandhan Mutual Fund
today announced the
launch of the Bandhan
Contra Fund, an open-
ended equity scheme fol-
lowing a contrarian
investment strategy. The
fund seeks to identify fun-
damentally strong busi-
nesses that may be tem-
porarily out of favour due
to sector-wide concerns,
cyclical challenges,
macroeconomic uncer-
tainties or prevailing mar-
ket sentiment, with the
potential for re-rating as
perceptions and funda-
mentals improve over
time. The New Fund Offer
(NFO) opens on Monday,
August 10 and closes on
Monday, August 24.
Investments in Bandhan
Contra Fund can be made
through licensed mutual
fund distributors, online
platforms and directly at

Q“E @ Bandhan AMC

https:/bandhanmutual.co
m/nfo/bandhan-contra-
fund. Commenting on the
launch, Vishal Kapoor,
CEO, Bandhan AMC said,
"The launch of Bandhan
Contra Fund comes at a
time when valuation
spread across sectors has
widened  considerably,
creating opportunities for
selective contrarian
investing. Several sectors
and companies continue
to trade below their long-
term potential despite
possessing sound busi-
ness models, improving
earnings visibility and
strengthening  balance
sheets. Such sectoral
divergence can provide
fertile ground.

www.opensearch.co.in

services, indicating
resilience among MSMEs.
An index reading above 50
indicates expansion in busi-
ness conditions, while a
reading below 50 signals
contraction. SIDBI's quar-
terly survey is based on
responses from around
1,200 MSMEs across manu-

facturing, trading and serv-
ices. The moderation was
visible across all three sec-
tors. Manufacturing busi-
ness confidence declined to
59.5 from 60.1 in the previ-
ous quarter, while trading
slipped to 56.5 from 57.2.
Services confidence also
edged lower to 60.4 from

OPEN SEARCH

60.8. Sales and profitability
emerged as key pressure
points during the quarter.
"Sales sentiment softened
across MSME sectors in
Round 7 (Apr-Jun 2026),
with a marginal decline in
optimistic responses," the
SIDBI report said. It added
that the share of pessimistic
responses increased for
manufacturing and services
enterprises compared with
the previous round, while it
declined for trading firms.
Profit margins also
remained under pressure.
Only 21 per cent of manu-
facturing, 20 per cent of
trading and 22 per cent of
services enterprises report-
ed an improvement in net
profit margins, while 20-30
per cent reported a decline.
A majority of firms, howev-
er, reported no significant
change in margins. Skilled

labour availability remained
another challenge, with
around 20 per cent of
respondents in manufactur-
ing and services reporting
deterioration.  Financing
conditions were compara-
tively stable, with firms
reporting broadly steady
access to working capital
finance. Despite the moder-
ation in current confidence,
MSMEs remained positive
about the coming quarters.
The MSME  Business
Expectations Index (M-BEI)
stood at 60.1 for July-
September 2026 and 61.2
for April-June 2027. "Future
outlook remains positive,"
the report said, adding that
the readings signal "sus-
tained optimism about
business prospects.”
Manufacturing expectations
were particularly strong,
with its expectations.

RBI Governor calls UPI merchant charges proposal
‘very premature;, says ‘someone has to pay’

NEW DELHI : (AGENCY)

Reserve Bank of India (RBI)
Governor Sanjay Malhotra
said on Wednesday that it
was 'very premature' to
make remark on the gov-
ernment's proposed
changes with regard to
merchant charges on digital
payments, while emphasiz-
ing that maintaining and
growing India's digital pay-
ments framework comes at
a price that 'someone has to
pay. Malhotra responded to
a question about reports
that the government might
permit Merchant Discount
Rate (MDR) on specific UPI
transactions, such as those
involving large retailers or
those exceeding a specific
value, by stating that the
centre was presently work-
ing on the proposed
amendment and refused to
comment on its potential
details. "It is very prema-
ture. The government is still
implementing the change as

of right now," said Malhotra,
adding that continuous
investment is necessary to
keep India's digital pay-
ments infrastructure strong
and effective. "Someone
must cover the expenses.
Everyone wants this public
infrastructure to keep get-
ting stronger, perhaps even
more effective. We still do
that. Right now, that's our
main priority. Let's wait and
see if this develops further,"
he stated. Malhotra went on
to explin that unless the
government's  legislative
process moves forward, he

had nothing more to say.
When asked if any fees
charged to retailers will
eventually be passed on to
customers, the governor
responded that the cost of
running the system for digi-
tal payments is already
being absorbed somewhere
in the economy. "In the end,
the consumer is already
paying for it in one way or
another. It might not be the
same customer. You don't
get to see it immediately,
but it might be the overall
economy,” he stated.
Malhotra clarified his previ-

ous statements that some-
one has to pay for the pay-
ments infrastructure by
stating that the costs are
Iready being covered, albeit
not always by direct user
fees. "Someone is covering
the expense even if it might
not be directly related to the
user pays principle. [ meant
this. The expense will need
to be covered by someone.
He remarked, "I mentioned
this earlier and I'm saying it
again today. He added that
maintaining investment in
the country's digital pay-
ments infrastructure should
continue to be the top pri-
ority. The government has
proposed changes to the
Payment and Settlement
Systems Act. that could set
the path for MDR on certain
UPI transactions, with pay-
ments above Rs 2,000 made
to large merchants emerg-
ing as a potential focus.
Finance Minister Nirmala
Sitharaman introduced the
Payment.

SBI expects deposit growth uptake in Q2 driven by FCNR(B) : Setty

NEW DELHI : (AGENCY)

State Bank of India
Chairman, Challa
Sreenivasulu Setty, said that
the bank expects its deposit
growth to record an uptake
in the second quarter of the
current financial year on
the back of FCNR(B)
deposits, while maintaining
a fullyear deposit growth
target of 10-11 per cent.
WorldNews Section
Speaking at the postquar-
terly result press confer-
ence on Friday, Setty stated
that the country's largest
lender possesses sufficient
balance sheet liquidity to
support its planned credit
expansion without funding
bottlenecks. "Deposit
growth, I think there would
be some uptake because of
the FCNR(B) in Q2, but
overall we should be in the

double-digit 10 to 11 per
cent deposit growth," Setty
said

Outlining the credit tra-
jectory for the current fiscal
year, Setty  projected
advances growth in the
range of 14 to 15 per cent,
linking the bank's targets
directly to the nation's GDP
estimates. "We always align
the credit growth, at least in
our guidance, to nominal
GDP. If we go by the GDP
estimates and our own
internal house view is that
nominal GDP would be
around 12 per cent which
means that 2 to 3 per cent
over that nominal GDP has
always been our guidance,"
Setty said. So our guidance
for the current year is 14 to
15 per cent credit growth,"
he added Regarding mar-
gins, Setty confirmed that
the bank maintained its ear-

lier margin targets for the
entire fiscal year. "And the
profitability, as I mentioned
in my speech also, I think
broadly we are sticking to
our guidance of 3 per cent
NIM for the full year," Setty
said. The targets came on
the back of SBI reporting a
10.23 per cent year-on-year
rise in net profit to Rs
21,121 crore for the first

quarter of FY2026-27, sup-
ported by strong growth in
net interest income and
advances, along with
improvement in asset qual-
ity. The public sector lender
had reported a net profit of
Rs 19,160 crore in the cor-
responding quarter of the
previous financial year.
Sequentially, profit rose
7.30 per cent from Rs

Akasa Air launches Akasa Elevate, its
loyalty programme on fourth anniversary

PANAJI : OPEN SEARCH

Akasa Air, India's fastest

growing airline, today
launched Akasa Elevate, its
loyalty programme

designed to make every
journey more rewarding.
Built around what matters
most to its customers,
Akasa Elevate enables mem-
bers to earn Elevate Points
on eligible flights and ancil-
lary products & services,
unlock exclusive benefits
through fast and easy tier
progression, and enjoy
India’s most rewarding way
to fly. Since taking to the
skies in August 2022, Akasa
Air has achieved several
industry-defining mile-
stones, serving nearly 30
million passengers and
becoming the fastest-grow-
ing airline in Indian avia-
tion history, as well as the
first in India to induct more
than 40 aircraft in such a
short  period  These

\ Akasa Ai

IT'S YOUR SKY

achievements underscore
the resilience of Akasa’s
business model and its
unwavering focus on cus-
tomer-led innovation and
sustainable growth. At the
core of Akasa Air's growth
journey is a rapidly expand-
ing base of loyal and repeat
customers whose trust,
feedback and evolving trav-
el preferences have helped
shape the Akasa
Experience. Akasa Elevate is
designed to reward cus-
tomer loyalty with greater
value, personalised recog-
nition and enhanced travel
benefits, while building on
the warm and dependable
service that customers have
come to expect from Akasa
Air. Speaking on the occa-
sion, Vinay Dube, Founder

and Chief Executive Officer,
Akasa Air said, “As we cele-
brate four years of Akasa
Air, we do so with immense
gratitude to the millions of
customers who have cho-

sen to fly with us. Their
trust and loyalty have been
central to our journey and
have inspired us to continu-
ally enhance the Akasa
experience.

Google’s $15 billion data cen-
tre project in India faces
environmental challenges

NEW DELHI. (AGENCY)

Google’s proposed USD 15 bil-
lion data center hub in India in
increasingly facing objections
from environmental groups
due to concerns about wildlife
and water resources, which
could make the tech giant’s
largestever investment in the
nation more difficult. As part
of the project, the large por-
tions of a hillside in Andhra
Pradesh have already been
scraped and altered for con-
struction. According to the

state government, the initia-
tive will be historic and revo-
lutionary for the area.
Environmental organizations,
meanwhile, are worried about
the project’s possible effects
on nearby water supplies and
its close vicinity to the
Kambalakonda Wildlife
Sanctuary, which is home to
pangolins and leopards. In
recent weeks, the opposition
has grown stronger, with chil-
dren and activists participat-
ing in  protests in
Visakhapatnam.

"We always align the
credit growth, at least
in our guidance, to
nominal GDP. If we go
by the GDP estimates
and our own internal
house view is that
nominal GDP would be
around 12 per cent

19,684 crore in the March
quarter. Net Interest
Income (NII), the difference
between interest earned
and interest paid by a bank,
increased 14.88 per cent
year-on-year to Rs 46,992
crore during the quarter
from Rs 40,907 crore a year

earlier. Operating profit
grew 9.77 per cent to Rs
33,529 crore. SBI's domes-
tic net interest margin
(NIM) stood at 3 per cent in
Q1 FY27, improving by 7
basis points from 2.93 per
cent in the preceding quar-
ter. However, it was margin-
ally lower than 3.01 per
cent recorded in the year-
ago period The bank con-
tinued to record strong
credit growth, with gross
advances rising 18.63 per
cent year-on-year to Rs
50.47 lakh crore as of June
2026. Domestic advances
grew 18.15 per cent, while
corporate advances
increased 18.05 per cent.
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Range Rover SV Ultra : The
ultimate expression of Range
Rover luxury in India

MUMBALI : OPEN SEARCH

Range Rover introduces
Range Rover SV Ultra, the
pinnacle of Range Rover
luxury and distinction.
Combining elevat-

transducers to create a
personal auditorium for
each seat. The 21 electro-
static panels are integrat-
ed within redesigned
winged headrests, seat-

ed finishes with
world-first audio
technology, SV
Ultra is the most
luxurious and
technologically
advanced Range
Rover ever creat-
ed. The array of
immersive audio |

technologies in
Range Rover SV Ultra now
includes revolutionary SV
Electrostatic Sound, which
turns the cabin into a con-
cert hall, alongside Body
and Soul Seats (BASS) and
Sensory Haptic Floor.SV
Electrostatic Sound is the
world’s first application of
electrostatic audio tech-
nology in a vehicle.

The Electrostatic
Sound system features 21
lightweight thin-film

backs and existing speak-
er locations - including
those in the headlining -
delivering a consistent
flow of audio, a seamless
frequency range and
coherent, uncoloured clar-
ity of sound. The electro-
static speakers are sup-
ported by five existing
bass loudspeakers plus
Body and Soul Seats to
provide unrivalled bass
support.

mer Crop.

Briefs News

Latest SECI RTC renewable
energy bid discovers tariff
of Rs 5.25/unit

NEW DELHI : (AGENCY) The latest round-the-clock
(RTC) renewable energy bid conducted by the Solar
Energy Corporation of India (SECI) has discovered a
competitive tariff of Rs 5.25 per unit, reflecting the
increasing cost competitiveness of renewable energy
backed by integrated solar; wind and storage technolo-
gies, Secretary, Ministry of New and Renewable Energy
(MNRE), Santosh Sarangi, said on Friday. Addressing
the 7th CII International Energy Conference and
Exhibition (IECE) in New Delhi, Sarangi said the gov-
ernment had expected the tariff to be higher but com-
petitive bidding by developers resulted in a lower price.
"We expected the price to be very high, but thanks to
the competitive spirit among our developers, we discov-
ered a rate of Rs 5.25 per unit for RE RTC," he said. The
latest RTC renewable energy bid provides for 90 per
cent assured power availability in every time block .

Higher onion, edible oil, LPG
prices push up home-cooked

thali costs : Crisil

NEW DELHI : (AGENCY) Higher onion, vegetable oil
and LPG prices pushed up the cost of a home-cooked
vegetarian thali by 4 per cent year-on-year in July, while
the cost of a non-vegetarian thali rose 9 per cent as
higher broiler prices added to the increase, according to
Crisil Intelligence's monthly Roti Rice Rate report. The
report said elevated prices of onion, vegetable oil and
cooking gas increased the cost of preparing both vege-
tarian and non-vegetarian meals at home, although
lower potato and tomato prices helped partly offset the
rise. Onion prices increased 20 per cent from a year
ago as higher-priced stored rabi stocks entered the
market. The report said unseasonal rainfall and hail-
storms in Maharashtra during March and April dam-
aged the late-season crop and stored inventories.

, tightening supplies. Vegetable oil and LPG cylinder
prices rose 11 per cent and 10 per cent, respectively,
on-year, primarily due to supply disruptions and elevat-
ed energy prices arising from the ongoing West Asia
conflict. At the same time, potato prices declined 12 per
cent on-year following a 2-3 per cent increase in rabi
production supported by higher acreage.

, while tomato prices eased 2 per cent as delayed sum-
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2026

HiFlyers
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www.ttlimited.co.in

PLACE: NEW DELHI
Date : 06/08/2026

(Rs. in Lakhs)
S. 30.06.2026 31.03.2026 30.06.2025 31.03.2026
NO. PARTICULARS UNAUDITED AUDITED UNAUDITED AUDITED
1 | Total Income 4,644.44 5,772.27 4,826.59 19,400.14
2 Net Prgflt/(Loss) for the perl(_)d (Before Tax, 25.90 105.55 44.66 350.59
Exceptional and/or Extraordinary Items)
3 | Exceptional items
Net Profit/(Loss) for the period Before Tax
4 (After Exceptional and/or Extraordinary Items) 25.90 105.55 44.66 350.59
Net Profit/(Loss) for the period After Tax
5 (After Exceptional and/or Extraordinary Items) 65.62 68.70 42.72 29.09
Total Comprehensive Income for the period
6 | [(Comprising Profit/(Loss) for the period (after tax) 69.74 116.28 34.83 41.82
and Other Comprehensive Income(after tax)]
7 | Equity Share Capital 2,583.11 2,583.11 2,249.81 2,583.11
8 | Reserves as shown in the Audited Balance Sheet
of Previous Year) 9,927.97
9 | Earnings Per Equity Share
Face Value (Rs) 1.00 1.00 1.00 1.00
Basic (Rs) 0.03 0.03 0.02 0.01
Diluted (Rs) 0.03 0.03 0.02 0.01
Notes:

1 The above is an extract of the detailed format of standalone Unaudited Financial Results for the quarter ended June 30, 2026 filed with the
Stock Exchanges under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the
aforesaid quaterly Result is available on the website of BSE (www.bseindia.com), NSE (www.nseindia.com) and on the Company’s website:

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective

Meetings held on Aug 06, 2026. The Statutory Auditors have carried out a limited review of the results for the quarter ended June 30, 2026.

FORT T LIMITED

Sd/-

SANJAY KUMAR JAIN
MANAGING DIRECTOR
(DIN: 01736303)
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2026

) Garments 4

(Rs. in Lakhs)

PARTICULARS

30.06.2026
UNAUDITED

31.03.2026
AUDITED

30.06.2025
UNAUDITED

31.03.2026
AUDITED

Total Income

4,644.44

5,772.27

4,826.59 19,400.14

Net Profit/(Loss) for the period (Before Tax,
Exceptional and/or Extraordinary Items)

25.90

105.55

44.66 350.59

Exceptional items

Net Profit/(Loss) for the period Before Tax
(After Exceptional and/or Extraordinary Items)

25.90

105.55

44.66 350.59

Net Profit/(Loss) for the period After Tax
(After Exceptional and/or Extraordinary ltems)

65.62

68.70

42.72 29.09

Total Comprehensive Income for the period
6 | [(Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income(after tax)]

69.74

116.28

34.83 41.82

7 | Equity Share Capital

2,583.11

2,583.11

2,249.81 2,583.11

of Previous Year)

8 | Reserves as shown in the Audited Balance Sheet

9,927.97

Face Value (Rs)

9 | Earnings Per Equity Share

1.00 1.00

1.00 1.00

Basic (Rs)

0.03 0.03

0.02 0.01

Diluted (Rs)

0.03 0.03

0.02 0.01

Notes:

www.ttlimited.co.in

PLACE: NEW DELHI
Date : 06/08/2026

1 The above is an extract of the detailed format of standalone Unaudited Financial Results for the quarter ended June 30, 2026 filed with the
Stock Exchanges under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the
aforesaid quaterly Result is available on the website of BSE (www.bseindia.com), NSE (www.nseindia.com) and on the Company’s website:

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
Meetings held on Aug 06, 2026. The Statutory Auditors have carried out a limited review of the results for the quarter ended June 30, 2026.

FOR T T LIMITED
Sd/-

SANJAY KUMAR JAIN
MANAGING DIRECTOR
(DIN: 01736303)
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