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BSNL logs profit for 2nd straight quarter
Back-to-back quarterly gains for first time; highest ever capex, Ebitda, revenue in FY25

SUBhAYAN ChAKrABOrtY
NewDelhi, 27May

State-owned Bharat Sanchar Nigam
Limited (BSNL) onTuesday reported a
net profit of ~280 crore in the fourth
quarterof 2024-25(Q4FY25),registering
gains fora secondconsecutivequarter,
a first for the company. This comes on
the back of highermobile revenue fol-
lowingtherolloutof4Gservices.
InQ3FY25,BSNLregisteredgainsfor

the first time since 2007 with a ~262
crorenetprofit.Thecompanyreported
~849crore loss inQ4FY24.
However, the overall loss for FY25

stood at ~2,247 crore, a 58 per cent
reduction from ~5,370 crore in FY24.
Thetelcoalsosawitshighestevercapex,

improved earnings before interest,
taxes, depreciation, and amortisation
(Ebitda) margins, and record revenue
fromcoresegmentsandassetmonetisa-
tionintheyear.
BSNL’s operating revenue rose 7.8

per cent to ~20,841 crore in FY25, up
from ~19,330 crore a year back, while
total income surged by 10 per cent
year-on-year to ~23,427 crore, up from
~21,302crore.
Revenue from mobility services,

including interconnect usage charges
(IUC), grew by 6 per cent to an annual
~7,499 crore, while the Fibre-to-the-
Home (FTTH) segment recorded a 10
percentincrease,reaching~2,923crore.
Leasedlinesandenterpriseservicesalso
posted a modest gain of 3.5 per cent,

generating~4,096crore inFY25.
Its Ebitda more than doubled to

~5,396 crore in FY25, up from ~2,164
crore inFY24.
Notably, 27 telecom circles turned

Ebitda-positive,upfrom17inFY24,and
10circlesregisterednetprofits,upfrom
just threeayearearlier.
“Thesharpturnaroundistestimony

to professional management, govern-
ment support and relentless focus on
both the top line and the bottom line.
BSNLisnotjustbeingrevived,butrede-
fined,”BSNLManagingDirectorRobert
JRavisaid.
Ravi stressed the company is confi-

dentofsustainingthisgrowthtrajectory
going forward, alsohinting this growth
will comewithoutarise intariffs.

Revival on cards
BSNL’s numbers over the years (in ~cr)

Figures from FY18 are consolidated
Source: Capitaline

FMsignalspolicy aid to
fintechs inPineLabsvisit
Sitharamanmay visitmore fintech companies and
global capability centres acrossmajor cities
rUChiKA ChitrAVANShi
NewDelhi, 27May

In a signal that the govern-
mentwants tounderstandthe
issues faced by the fintech
sector and help it grow,
Finance Minister (FM) Nir-
mala Sitharaman onTuesday
visited the office of digital fin-
tech company Pine Labs in
Noida and interacted with its
employees. The FM high-
lighted that the government
wants every state to speed up
effortsondigitisation.
Sources in thegovernment

saidthattheFMislikelytovisit
more fintech companies and
global capability centres
(GCCs) in different cities,
includingBengaluru,Mumbai
andHyderabad.The feedback
beinggathered is likely to feed
into the next set of big-ticket
reforms and also the Budget
for the next financial year,
sources said.
“We want every state to

speed up digitisation. We are
also helping them in expedi-
tingit.Whilegivingthe50-year
interest-free loans to states for
capitalexpenditure,weunder-
line that we will incentivise
those states that geton todigi-
tisetheirrecordsattheearliest.
So, we want digitisation to
happen sooner and in every
sector,”Sitharamansaid.
Shesaidtherewasmomen-

tum on the ground towards
digitisation but it needs to be
raisedtohigher levels.
Sources in the finance

ministry said that the govern-
mentwants tomake support-
ive policies for the fintech
sector in the times to come.
Thegovernmentalsowants to
find ways to help the fintech
industry take India’s inno-
vative solutions overseas to

different economies.
Responding to a question

oncomparingtheIndianecon-
omy to a woman, Sitharaman
said there isnostruggleunless
she chooses to have a struggle
for herself. “She needs a lot of
support, no doubt. She is just
touching 30, a highly produc-
tiveagewhereacertainlevelof
maturity sets inbut canbeata
thresholdwheresomeinsecur-
itycancomein.But,nothingto
worry… India has given scope
to education. There is no
country where women have
the freedom that they have
here,” theFMsaid.
CitingtheexampleofOper-

ationSindoor,Sitharamansaid
India acted as a determined
woman who would not allow
hercitizenstosuffer.
A post by Sitharaman’s

officeonsocialmediaplatform
X talked about how the FM,
during her visit, acknowl-
edged the contribution being
madebyfintechfirmstowards
expanding the country's digi-

tal public infrastructure and
alsoenablingseamless,secure
and inclusive financial ser-
vices for merchants and
MSMEs (micro, small and
mediumenterprises).
In another post, the FM’s

office highlighted an interac-
tionwithKuldeepChauhan, a
mobileretailer fromUttarPra-
desh’sHapurdistrict,andhow
he had seen remarkable
growth in his business due to
the widespread adoption of
digital payments across the
country.
In his post, Amrish Rau,

chief executive officer (CEO)
of Pine Labs, said: “Today
was an exciting andunbeliev-
able day.We got an opportun-
ity to host our Hon. Finance
Minister@nsitharaman to
explore&understand ideas in
Fintech!Itwasafullhouseand
our FM was completely
immersed in her interactions
andTechdiscussions!”
Building digital public

infrastructure has been high
onthegovernment’sagendato
acceleratefinancial inclusion.
An earlier report ondigital

publicinfrastructurebyIndia’s
G20 task force had said that it
should be universally appli-
cable but nations should be
able to use plug-and-play
modelstokeepintacttheirsov-
ereigntyanddataownership.
Thereport,finalisedduring

India’s G20 presidency, gave
examples suchas theAPI Setu
and open APIs, published by
India’sGoodsandServicesTax
Network (GSTN). API stands
for application programming
interface.
In February 2024, heads of

fintech firms, including Pine
Labs,wereinvitedbytheFMto
discuss ongoing regulatory
issues inthefintechsector.

FM,duringhervisit toPine
Labs, said thegovernment
wantsevery state to speed
up its effortsondigitisation

LICQ4profit zooms38% to~19Kcr
Insurer earned ~73,000 crore profit from equitymarkets in FY25
AAthirA VArier
Mumbai, 27May

State-owned Life Insurance Corpor-
ation’s(LIC’s)netprofitfortheJanuary-
Marchquarterof2024-25(Q4FY25)grew
38 per cent year-on-year (Y-o-Y) to
~19,012 crore, supported by a steep
decline inexpenses for thecompany.
Theexpenseofmanagement (EoM)

oftheinsurerdroppedaround33.24per
cent from the year-ago period to
~16,495.08 crore. The net commission
slipped 6.5 per cent Y-o-Y to ~7,711.5
crore, while employees’ remuneration
andwelfareexpensesdeclinednearly57
percentY-o-Yto~5,928.48crore.
In Q4, the annualised premium

equivalent (APE) droppednearly 11 per
cent to ~18,853 crore from~21,180 crore
intheyear-agoperiod,whilethevalueof
new business premium (VNB) slipped
3.04percentY-o-Yto~3,534crore.
However, VNB margin measure of

profitabilityoflifeinsurancecompanies
of the insurance company rose to 18.75
per cent in the quarter from 17.21 per
cent intheyear-agoperiod.
Net income from investments

increased 10.31 per cent Y-o-Y to
~93,132.67 crore inQ4FY25. The invest-

ment incomewasup 7.9 per cent Y-o-Y
at~3.92 trillion inFY25.
Duringthepostearningsmediacall,

LIC’smanagementsaidthattheinsurer
hadinvested~1.85trillioninequitymar-
kets in FY25, 41 per cent Y-o-Y higher
thanFY24andhas registeredaprofitof
~73, 000 crore from the equitymarket,
up19percentY-o-Y.
Additionally, the insurance behe-

mothhasinvested~80,000croreincor-
poratebondsinFY25,30percenthigher
than last year. LIC is one of the largest
investors inIndia’sdebtcapitalmarket.
In FY25, the insurer’s net profit

stood at ~48,151 crore as compared to
~40,676croreinFY24.Theassetsunder
management (AUM) of the insurance

major for the year stood at ~54.52 tril-
lion, up 6.45 per cent from ~51.23 tril-
lionayearago.
Theyieldon investmentsonpolicy-

holders’ funds, excluding unrealised
gains,was7.92percent forQ4.
In Q4, LIC’s persistency ratios on a

premium basis for the 13th and 61st
monthwere68.62percentand54.54per
cent, respectively. In the preceding
quarter, LIC’s persistency ratios on a
premium basis for the 13th and 61st
monthwere68.61percentand59.69per
cent, respectively.
“LIC has taken a lot of steps to

improve the persistency, the results of
which will be seen in the next year’s
13thmonthpersistency. Also, after the

coming in of newproduct regulations,
there has also been major revamp in
our product suite and the ticket size
and premiums have changed and so
there is focus given on improving per-
sistency,” LIC’s management said in
post earningsmediacall.
The expense of management ratio

of the company stood at 11.15 per cent
as compared to 16.20 per cent in
Q4FY24.
The solvency ratio of the company

was at 211 per cent as against 198 per
cent last year.
LIC’s board recommended a final

dividendof ~12 per share for thefinan-
cialyear2024-25,subjecttotheapproval
ofshareholders.
The amount of bonus allocated to

policyholders is ~56,190.24 crore for
FY25asagainst~52,955.87croreforFY24.
In terms of smarket share

measured by First Year Premium
Income(FYPI),LICcontinuestobethe
market leader bymarket share in the
Indian life insurance business with
overallmarket share of 57.05per cent.
For the year endedMarch 31, 2025,

LIC had a market share of 37.46 per
cent in individual business and 71.19
per cent in groupbusiness.

Profit soars
Consolidated figures in ~ crore

Q4FY24 Q4FY25 Growth
Y-o-Y (%)

Net profit 13,762.64 19,012.79 38.15
APE* 21,180 18,853 -10.99
VNB** 3,645 3,534 -3.05
Net premium income 152,293.13 147,585.56 -3.09
*Annualised premium equivalent
** Value of new business premium Source: Company
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xtract of Standalone and Consolidated Audited Financial Results for the 
Quarter and Year ended 31st March 2025 
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Rs.in Crores (except EPS) 

STANDALONE CONSOLIDATED 
Quarter Ended Year Ended Quarter Ended Year Ended 

ARS Audited Audited Audited Audited Audited A1,1dited Audited • Audited 

31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 
~s (Net of Discounts) . 603.80 580.44 2,530.32 2,500.74 649.56 622.56 2,714.78 2,678.05 

(before Tax, Exceptional and/ or Extraordinary items) 52.88 81.72 264.37 318.18 45.38 74.52 246.00 301.17 

before tax (after Exceptional and/ or Extraordinary items) 20.62 81.72 232.11 318.18 (26.04) 74.52 174.58 301:17 

after tax (after Exceptional and/or Extraordinary Items) 3.94 63.13 162.68 238.81 (42.39) . 57.42 108.01 225.33 

the period [Comprising Profit/ (Loss) for the 3.65 62.18 160.69 234.90 (35.65)' 54.98 , 117.61 228.90 
prehensive Income (after tax)] 

Rs. 1 per share) 13.69 13.86 1i69 13.86 13.69 13.86 13.69 13.86 

Reserve) as shown in the Audited Balance Sheet 1,872.63 2,042.63 1,862.96 2,071.62 

:h) - Rs. Ps.(for continuing operations) 

0.29 4.55 11.81 17.23 (2.97) 4.24 8.17 16.48 

0.29 4.55 11.81 17.23 (2.97) 4.24 B.16 16.48 

Ned by the Audit Committee of the Board and were approved by the Board of Directors at its meeting held on 27th May 2025. 
restige Limited and its subsidiaries) has considered possible effect of the global trade and geo-political conflicts in UK operations and its impact on the carrying amount of investments and Goodwill and has 
st March 2025. This has resulted in an impairment charg~ of Rs 32.26 Crores (PY: NIL) in the Standalone and Rs 71.42 Crores (PY: NIL) in the Consolidated financial results as an exceptional item for the 
125. • 
1ndalone Company is ~14.16 in the current year (PY: ~17 .23) and ~2.64 in 04 of Current Year (PY Q4 : ~4.55). The consolidated EPS (before exceptional item) is ,13.35 in the Current Year (PY: ~16-.48) and 
I). 
1 of~ 1/- each is recommended by the Board. . , 
rmat of Financial Results for the Quarter and Year ended 31st March 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations; 2015. ~ 
1 available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the CQmpany's website viz. www.ttkorestige.com • 

Scan this QR code to download 
the Audited Financial Results 
for the Fourth Quarter and 
Year Ended March 31, 2025 

Cooking Up-Timeless. 
Innovations 

Time and Again 

On behalf of the Board 

T.T. Raghunathan 
Chairman 

. 

. 

Economic Times 
May 28, 2025
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11.81 

U5 11.81 

Nobis; 1] TM nblJVB 18SIJ!ls- hiire '-1 1iMIIW8d by IM Audil C4:inv:mt.9it cil lliii IIMrd ~rid WBl1I iijipriMid tJy Illa Bein ~1 Onctws ill ils meala'rg held cm 211h May 2112:!k 

~LillA(irr(iil ~IJ"lli JilalillllW) 

142.391 

13.6-9 

17.23 {2.'971 

17.2.3 (:2.971 
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1&rrair4ilei,., 1fi11J1&1iia1& 111rr11JLLU1. 
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57.42 108..01 225.33 

54.98 117,61 228:90 

13.86 13,69 

l.:86-2:96 :Z,07U2 

4.24 8.11' 16.48 

4.24 8.16 

12) llt.!lliJIII 11li"$ ~er, the Gro1111 (l,e,, m Prestige Limited l!illd ils l»imesl has COl!sidered pc,ssible dleet of die ;loblll lmde 1111d geio-politiclll collflicts ii ope1atiOlls d its impecl on the c11_rr;in,g 8roo ol illveslme!lts and Good· 'm 8nd Iles 
tl!S'ted 11,a same for impairment H rrt 31sl ar,cl! 2025. This: hM reglJ!tl!d in 1n imp11 frnlen1 ch:arme, ,of Rs 3:t26 Crore!! tPI' : NILi in Iha Slanid'Blone imd Rs 71_42 Crores {Pl' : Nil) in Iha C:Onsl!llicla ed fina11cia l resulls, n 1111 excep1i(lnll'I ilem for Iha 
,~ - - :et mnd 'fl;W ended oo 31st Marth 2025. 

131 PS lbefc,re e~ei,tio,1111 llernl rC!' lheSU111d!!lone Compmy is t14.16 in lhe t1.1mmt ve1r IPY: 't17Z1] 1111d t2Ji4 in (14. Clf •Cu1te111 Ynr [PY0.4 : 'l'-4.::iS- Thea.JtSCJlid3teid EPS 4b~or-e ,exce111iio111!1 flem) is 13.35 i11 lhe C111rfertl Yelilf [PY: 16.48l 111d 
f2.25 in 04 ol Currem Year IPY 114 : ru<1J,_ 

[41:) A Dividend ol 6/- f)ili' • Ni of hloo 'w11ill8, of f 1 /. nch is ~d 11y the Bumi . 

l!il The ~O'l'e i$ 11• e><ni:I of the dmile,d lorrn_t or Fil>l!nc· I lies for the O!N!rter !!nd Year eod' 31 $1 Mt!rth ~2~ fl od with the Sloe E.,g;l>i!"ll)es, tinder llegul3tiQr1 33 ol lhe Salli {lisli"II ,OIJligmns & 10.Stlosure- Rll!:l!!iremerrtsl Rl:1)l!h!1fons, roi 5. 
lhe fiJll lomiat af the fa1ami:ial Resulm 11111, Bl/ii ble on lhie Mli!sites ol' 1119 Stock Eltchar,gl!l!i ill www.bsl!iorf1a.cOilT] ill1d www.~seindia,c,a111 end 1i1 Compalil\":5 !ffllbsite, viz. -.IIW!tWll- i;om -
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