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Date: 13/11/2026 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 
Bandra — Kurla Complex, 
Bandra (E), 

Mumbai — 400 051 

Ref: TSC India Limited (SYMBOL/ISIN: TSC/INE16VK01010) 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting — Unaudited Financial Results and Appointment of 
Internal Auditor 

Pursuant to the provisions of Regulations 30 and 33 read with Para A of Part A of Schedule 111 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended 

from time to time) (“SEBI Listing Regulations”), we hereby inform you that the Board of 

Directors (“the Board”) of the Company at its meeting held today, i.c., Friday, November 13, 

2026, has, inter alia, considered and approved the following: 

1. Unaudited Financial Results: 

The Unaudited Standalone and Consolidated Financial Results of the Company for the half 

year ended September 30, 2026. 

The said financial results, as approved by the Board, together with the Limited Review Reports 
thereon, are enclosed herewith. 

2. Appointment of Internal Auditor: 

The appointment of M/s. Ashish Mahajan & Associates, Chartered Accountants (Firm 
Registration No. 014743N) as the Internal Auditor of the Company for the Financial Year 

2026-2027. 

The relevant details as required under Regulation 30 of the SEBI Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are 
provided in Annexure A. 

The meeting of the Board of Directors commenced at 01:00 P.M. (IST) and concluded at 02:00 

P.M. (IST). 

We request you to kindly take the above on your record. 

TSC INDIA LIMITED 
(Formerly Known as TSC Travel Services Private Limited) 

R.0. : Office No. 3, 2nd Floor, Midland Financial Center, 21-22, G.T. Road, Jalandhar - 144001 | Tel: +91 1813501888 Email : info@tscpl.biz 

GSTIN : 03AABCT8603L1ZC | CIN : U63040PB2003PLC026209
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Thanking You, 

Yours faithfully, 

For TSC India Limited 

* ~ 

/%0\/%\\,— 4 

Ashish Kumar Mittal 
Managing Director 

DIN:- 00027712 

Place: Jalandhar 

Encl.: 

1. Unaudited Standalone and Consolidated Financial Results for the Half Year ended 
September 30, 2026 along with Limited Review Reports. 

2. Annexure A — Details pursuant to Regulation 30 

TSCINDIA LIMITED 
(Formerly Known as TSC Travel Services Private Limited) 

R.0. : Office No. 3, 2nd Floor, Midland Financial Center, 21-22, G.T. Road, Jalandhar - 144001 | Tel: +91 1813501888 Email : info@tscpl.biz 

GSTIN : 03AABCT8603L1ZC | CIN : U63040PB2003PLC026209
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TSC INDIA LIMITED 

(formerly known as TSC Travel Services Private Limited & TSC Travel Services Limited) 

Registered Office : Office No. 3, 2nd Floor, Midland Financial Centre, Plot No. 21-22, G.T. Road, Jalandhar, Punjab-144001 

CIN: U63040PB2003PLC026209 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

{Amount in ¥ Lakhs except eamings per share)| 
Particulars Half year ended Year ended 

Sept 30,2026 | March 31,2026 | Sept 30,2025 | March 31,2026 

Unaudited Unaudited Unaudited Audited 

Revenue from Operations 1,152.15 991.65 1,344.34 2,335.99 
Other Income. 47.18 59.64 15.42 75.06 
Total Income (I+1l) 1,199.33 1,051.29 1,359.76 2,411.05 

Expenses 
Employee benefits expense 291.25 262.04 22007 48211 
Finance cost 101.16 61.98 64.65 126,63 
Depreciation and amortisation expense 2939 26.08 20.52 46.60 
Other Expenses 689.38 677.77 656.86 1,334.63 
Total expenses 1,111.18 1,027.87 962.10 1,989.97 
Profit before tax (Ill-V) 88.15 23.42 397.66 421.08 
Tax expense 22.24 -4.83 101.20 96.37 
Profit for the period (V-VI) 65.91 28.25 296.46 32471 
Paid -up equity share capital ( Face value Z 10/- per share) 1,451.89 1,451.89 1,404.80 1,451.89 
Reserves (excluding revaluation reserve) 3,009.71 

Earnings per share of Z 10/- each (not annualized for for half years) 

- Basic (%) 045 0.20 255 252 
- Diluted (%) 045 0.20 255 2.52 

For TSC INDIA Limite 

P 
< 

Managing Director



STANDALONE STATEMENT OF ASSETS AND LIABILITIES. 

(Amount n ¥ Lakhs) 
Particulars 

As at| As at] 
Sept 30, 2026 March 31, 2026 

Unaudited. Audited| 
|. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
() Share Capital 

1,451.89 1,451.89 (b) Reserves and surplus 
3,075.62 3,000.71 

(2) Minority interest 
. 

(3) Non-Current Liabilities 

(@) Long-term borrowings 
72647 77.90 (b) Other Long term liabilties 

. (c) Deferred tax liablites (ne) 
= s (d) Long term provisions 

8283 73.66 

(4) Current Liabilities 
(a) Short-term borrowings 

2,221.31 414.16 (b) Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 48.23 7.84 (i) Total oustanding dues of creditors other than micro enterprises and small enterprises 790.95 2,141.85 (c) Other current liabities 

32164 42115 (d) Short-term provisions 
388 351 

Total 
8,722.82 7,601.67 

ILASSETS 

(1) Non-Current Assets 
(@) Property, plant and equipment and Intangible assets 
(i) Property, plant and equipment 21020 228.70 (ii) Intangible assets 

0.15 015 (iil Intangible assets under development 
128.60 77.50 (b) Non-current investments 
480.04 489.04 (c) Deferred tax assets (net) 
4311 3934 (d) Long term loans and advances 221.80 191.52 (e) Other non-current assets 

1,469.97 1,054.72 

(2) Current Assets 

(a) Inventories 
- - (b) Trade receivables 

3,606.10 3614.44 (c) Cash and bank balances 
700.61 45465 (d) Short-term loans and advances 

1,087.01 751.31 (e) Other current assets 
766.23 700.30 

8,722.82 7,601.67 

For TSC INDIA Limited 

%_&ZX* N 
Man~~ing Director



STANDALONE CASH FLOW STATEMENT 

{Amountin € Lakns)| 
PARTICULARS Half Year Ended | Half Year Ended 

Sept 30,2026 | Sept 30, 2025 

Unaudited Unaudited 

Cash Flow From Operating Activities 

Profit before tax 88.14 397.66 

[Adjustments for: 
Depreciation and amortisation expense 29.39 2052 

Interest income on bank deposits (47.17) (15.41) 
Interest expense and other finance costs 101.16 64.65 

Operating Profit Before Working Capital Changes 171.52 467.42 
|Adjustments for increase/ (decrease) in operating liabilities: 

(a) Trade Payables (1,310.51) 136.58 
(b) Other liabilities (99.50)| (73.79) 

(c) Provisions 9.54 143 

|Adjustments for (increase)/ decrease in operating assets: 

(2) Trade receivables 8.35 (719.39) 
(b) Loans and advances (335.69) (37.83)] 

(c) Other assets (86.10)] (292.36) 

Cash Generated From Operations (1,642.39) (517.90)f 

Net Income tax paid (56.28)| (177.97) 
Net Cash Flow from/(used in) Operating Activities (A) (1,698.67)) (695.87)] 

Cash Flow From Investing Activities 

Purchase of property, plant and equipments (including intangible assets) (62.00) (17.72) 
Investment in fixed deposits (nef) (305.97) (172.74) 
Investment in equity instruments . (30.00) 
Investment in mutual funds (net) s B 
Interest received on fixed deposits 67.05 772 

Net Cash Flow from/(used in) Investing Activities (B) (300.92) (812.74) 

Cash Flow from Financing Activities 

Proceeds from long-term borrowings from banks and financial institutions 811.72 - 
[Repayment of long-term borrowings from banks and financial institutions (49.94)] (123.98)| 
Proceeds for issuance of shares to equity shareholders - 2,588.60 
Expenses incurred in relation to intial public offer - (274.28) 
Proceeds/(Repayment) of short-term borrowings from banks and financial institutions (net) 1,694.10 (264.25) 
Proceeds/(Repayment) of Loans from related parties and others (net) (0.17) (80.00)| 
Interest and other financial charges paid (101.16) (64.65)| 

Net Cash Flow from/(used in) Financing Activities (C) 2,354.55 1,781.44 

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 354.96 272.83 
Cash and Cash equivalents as at beginning of the period 40.22 57.21 
Cash and Cash equivalents as at end of the period 395.18 330.10 

For TSC INDIA Limited 

,&%‘w 
Mananing Director



Place : 
[Dated 

Notes: 

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards 
notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed in Section 133 of the Companies Act, 2013 read with 

rules thereof and in accordance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The company is a single segment company engaged in the business of travel services i.¢. services of booking of airtickets etc. Therefore, segment 
information is not applicable in standalone financial results. 
The figures for the half year ended March 31, 2026, as reported in the standalone financial resuls, are the balancing figures between audited figures for 
the fullfinancial year and unaudited figures for the half year ended September 30, 2025 reviewed by the statutory auditors, 

The standalone financial results have been reviewed by Audit Committee and approved by the Board of Directors in their respective meetings held on 
13/11/2026 and have been reviewed by the Statutory Auditors of the Company. 

For TSC India Limited 

il 
(%h = Ashish Kumar Mittal| 

Jalandhar Managing Director| 

13/11/2026 DIN:00027712f 



RISHAB AGGARWAL & ASSOCIATES 

INDIA Chartered Accountants 

Independent Auditor’s review report on the unaudited standalone financial results pursuant to requlation 
33 of the SEBI (Listing obligations and disclosures requirements) Regulations, 2015, as amended 
To 

The Board of Directors, 

TSC India Limited 
(formerly known as TSC Travel Services Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of TSC INDIA 
LIMITED (‘the Company”), for the half year ended September 30, 2026 (“the Statement”) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations”). 

2. The Company's management is responsible for preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting” 
notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed under 
Section 133 of the Companies Act, 2013 as amended (‘the Act’), read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Act, and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Accounting Standards notified under the Companies 
(Accounting Standards) Rules, 2021, as prescribed under section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which itis to be disclosed, or that it contains any material misstatement, 

For M/s. RISHAB AGGARWAL AND A 
Chartered Accountan, 
FRN: 028548N 

CA RISHAB AGGA L 
(PARTNER) 
M. NO. -520899 
UDIN: 26520899DDRDD06310 

Date: 13.11.2026 
Place: JALANDHAR 

@ rishabagg@gmail.com @ +91 99883 04610 

@ 152 L, Model Town, Near KFC, Jalandhar, 144001, Punjab



TSC INDIA LIMITED 

(formerly known as TSC Travel Services Private Limited & TSC Travel Services Limited) 

Registered Office : Office No. 3, 2nd Floor, Midland Financial Centre, Plot No. 21-22, G.T. Road, Jalandhar, Punjab-144001 

CIN: U63040PB2003PLC026209 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

S. No. 

Vi 

Vil 

Vil 

Xl 

(Amount in  Lakhs except earnings per share) 

Particulars Half year ended Year ended 

Sept 30, 2026 | March 31, 2026 | Sept 30, 2025 | March 31, 2026 

Unaudited Unaudited Unaudited Audited 
Revenue from Operations 1548.75 1,280.69 1,570.31 2,851.00 
Other Income 79.13 87.44 2374 111.18 
Total Income (I+1l) 1,627.88 1,368.13 1,594.05 2,962.18 

Expenses 

Employee benefits expense 493.99 41176 337.22 748.98 
Finance cost 11273 7479 75.13 149.92| 
Depreciation and amortisation expense 34.62 30.32 2425 54.57 
Other Expenses 826.55 736.51 696.97 1,433.48 
Total expenses 1,467.89 1,253.38 1,133.57 2,386.95 
Profit before tax (III-IV) 159.99 114.75 460.48 575.23 
Tax expense 47.03 18.98 118.16 137.14 
Profit for the period (V-VI) 112.96 95.77 342.32 438.09 
Profit attributable to: 

Equity holders of the Company 69.22 54.22 314.80 369.02 
Minority interest 4374 41.55 27.52 69.07 
Paid -up equity share capital ( Face value ¥ 10/- per share) 1,451.89 1,451.89 1,404.80 1,451.89 
Reserves (excluding revaluation reserve) 3,038.44 

Earnings per share of Z 10/- each (not annualized for for half years) 

- Basic (%) 048 0.38 27 287 
- Diluted (¥) 0.48 0.38 27 2.87 

For TSC INDIA Limiteg; 
%\,’S’\:‘g\ T : 

Manaaing Director 



CONSOLIDATED CASH FLOW STATEMENT 

PARTICULARS 

Cash Flow From Operating Activities 

Profit before tax 

[Adjustments for: 

Depreciation and amortisation expense 

Interest income on bank deposits 

Contingent Provision against standard assets 

Interest expense and other finance costs 

Operating Profit Before Working Capital Changes 

Adjustments for increase/ (decrease) in operating liabilities: 

(a) Trade Payables 

(b) Other liabilities 

(<) Provisions 
Adjustments for (increase)/ decrease in operating assets: 

(a) Trade receivables 

(b) Loans and advances 

(c) Other assets 

Cash Generated From Operations 

Net Income tax paid 

Net Cash Flow from/(used in) Operating Activities (A) 

Cash Flow From Investing Activities 

Purchase of property, plant and equipments (including intangible assets) 

Investment in fixed deposits (net) 

Investment in equity instruments 

Investment in mutual funds (net) 

Interest received on fixed deposits 

Net Cash Flow from/(used in) Investing Activities (B) 

Cash Flow from Financing Activities 

Proceeds from long-term borrowings from banks and financial institutions 

Repayment of long-term borrowings from banks and financial institutions 

Proceeds for issuance of shares to equity shareholders 

Expenses incurred in relation to intial public offer 

Proceeds/(Repayment) of short-term borrowings from banks and financial institutions (net) 

Proceeds/(Repayment) of Loans from related parties and others (net) 

Interest and other financial charges paid 

Net Cash Flow from/(used in) Financing Activities (C) 

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash equivalents as at beginning of the period 

Cash and Cash equivalents as at end of the period 

Components of cash and cash equivalents 

Cash in hand 

Balances with banks: 

In current accounts 

Total 

(Amount in ¥ Lakhs)) 

Half Year Ended | Half Year Ended 

Sept 30,2026 | Sept 30, 2025 
Unaudited Unaudited 

160.00 460.48 

3462 2425 

(36.49) (15.41) 

1273 7513 

270.86 544.45 

(1,165.21) 138.13 

(15.59) (83.92) 
10.18 330 

1634 (719.39) 
26297 (919.71) 
(98.29) (309.49)] 

(718.74), (1,346.83) 

(72.75) (184.09) 
(791.49)| (1,530.72) 

(62.08), (28.45) 

(461.58) (772.74) 

(0.08), 

5131 772 

(472.41)| (793.47)| 

81172 - 

(74.58) (120.08) 
2 2,633.60 

. (274.28) 
1,646.82 (271.87)| 

(708.78) 481.00 

(11273) (75.13) 

1,562.45 2,373.24 

298.55 49.05 

22212 358.75 

520.67 407.80 

26.92 30.50 

493.75 377.30 

520.67 407.80 

For T3C INDIA Limied 

A=A ST 
Managing Director 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(Amount in ¥ Lakhs)| 

Particulars As at As at} 

Sept 30,2026 March 31, 2026 

Unaudited Audited| 

1. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 

() Share Capital 1,451.89 1,451.89 
(b) Reserves and surplus 3,107.66 3,038.44 

(2) Minority interest 561.93 518.19 

(3) Non-Current Liabilities 
(a) Long-term borrowings 876.81 266.73 

(b) Other Long term liabilities & - 
(c) Deferred tax liabilities (net) - - 

(d) Long term provisions 10305 9336 | 

(4) Current Liabilities 

(a) Short-term borrowings 267726 1612.16 

(b) Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 48.70 8.25 

(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 839.34 221718 
(c) Other current liabilities 543.38 558.98 

(d) Short-term provisions 39.44 2929 

Total 10,249.46 9,794.45 

ILASSETS 

(1) Non-Current Assets 

(a) Property, plant and equipment and Intangible assets 

(i) Property, plant and equipment 241.81 265.12 
(ii) Intangible assets 395 430 
(ii) Intangible assets under development 138.94 87.84 
(b) Goodwill 620.46 620.46 
(b) Non-current investments 086 0.80 

(c) Deferred tax assets (net) 45.73 41.76 
(d) Long term loans and advances 238.08 206.66 
(e) Other non-current assets 1,656.34 1,093.00 

(2) Current Assets 

(a) Inventories - - 

(b) Trade receivables 3,085.13 327362 
(c) Cash and bank balances 996.59 799.13 

(d) Short-term loans and advances 2,385.95 2,648.93 
(e) Other current assets 835.62 75283 

10,249.46 9,794.45 

For TSC INDIA Limited 

e ST 
Managing Director



Place 

Dated : 

Notes: 

The consolidated financial results comprise financial results of (i) TSC India Limited (formerly known as TSC Travel Services Private Limited) (‘the 
Company” or *the Holding Company’) engaged in the business of travel services i.e. services of booking of air tickets etc. (ii) Subsidiary namely TSC 
Finserv Private Limited, engaged i the lending business, registered as a Non-Banking Financial Company with the Reserve Bank of India vide 
registration number B08.00527 dated March 09, 2022 (iii) Wholly owned subsidiary namely GITHM Private Limited engaged in the business of travel 
services i.e. services of booking of air tickets etc., acquired by the holding company on 11th March, 2026 (the holding Company and subsidiaries 
collectively referred to as "the group") 

The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting 
Standards notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed in Section 133 of the Companies Act, 2013 
read with rules thereof and in accordance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

The figures for the half year ended March 31, 2026, as reported in the consolidated financial results, are the balancing figures between audited figures 
for the full financial year and unaudited figures for the half year ended September 30, 2025 reviewed by the statutory auditors. 

The consolidated financial results have been reviewed by Audit Committee and approved by the Board of Directors in their respective meetings held on 
13/11/2026 and have been reviewed by the Statutory Auditors of the Company. 

For TSC India Limitgd| 
N 

Ko 
%fié& Ashish Kdmar Mittal 

Jalandhar Managing Director| 
13/11/2026 DIN:00027712) 



CONSOLIDATED SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES 
Particulars Half year ended Year ended 

Sept 30, 2026 | March 31,2026 | Sept 30, 2025 | March 31, 2026 

Unaudited Unaudited Unaudited Audited 
Segment revenue 

* [Travel services 1.275.07 1,006.55 1,344.34 2,349.89 
Financial services 27368 27514 22597 501.11 
Intersegment sales - - - - 
Revenue from operations 1,548.75 1,280.69 1,570.31 2,851.00 

Segment results 

Travel services 6228 2169 397.66 419.35 
Financial services 9771 9306 62.82 155.88 
Total 159.99 11475 460.48 575.23 
Add/(less): 

Unallocable income and expenses - - - o 
Profit before tax 159.99 11475 460.48 575.23 

Segment assets 

Travel services 8,234.30 7,760.16 6,702.35 7,760.16 
Financial services 201516 2,03429 2,260.64 2,034.29 
Total assets 10,249.46 9,794.45 8,962.99 9,794.45 

Segment liabilities 

Travel services 3,924.38 3,490.30 2,758.03 3,490.30 
Financial services 1,203.60 1,295.63 1591.25 1,295.63 
Total liabilities 5,127.98 4,785.93 4,349.28 4,785.93 

_\For TSC India Lipfited, 

VS /%k’ AshistrKumar Mittal 
Jalandhar Managing Director 
13/11/2026 DIN:00027712 
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RISHAB AGGARWAL & ASSOCIATES 

INDIA Chartered Accountants 

Independent Auditor’s review report on the unaudited consolidated financial results pursuant to 

regulation 33 of the SEBI (Listing obligations and disclosures requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors, 

TSC India Limited 

(formerly known as TSC Travel Services Private Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of TSC INDIA 

LIMITED (‘the Company” or ‘the Holding Company”) and its subsidiaries (collectively referred to as ‘the 

Group’), for the half year ended September 30, 2026 (‘the Statement”) attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations”). 

2. The Holding Company's management is responsible for preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting" 

notified under the Companies (Accounting Standards) Rules, 2021, as amended, as prescribed under 

Section 133 of the Companies Act, 2013 as amended (‘the Act’), read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 

the Act and consequently does not enable us to obtein assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMDL/44/2019 dated March 

29, 2019 issued by SEBI under Regulation 33 (8) of the Listing Regulations to the extent applicable. 

4. The Statement includes the results of the following entities: 

S.No. | Name of Entity Relationship 

1 TSC India Limited Holding Company 

2. TSC Finserv Private Limited Subsidiary 

3. GITHM Private Limited Subsidiary 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review report of the other auditors referred in paragraph 6 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

@) rishabagg@gmail.com (©) +91 99883 04610 

l (® 152 L, Model Town, Near KFC, Jalandhar, 144001, Punjab



the recognition and measurement principles laid down in the applicable Accounting Standards notified undler 

the Companies (Accounting Standards) Rules, 2021, as prescribed under section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, ha§ not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matter B ) 

The Statement includes unaudited financial results in respect of one subsidiary, which have not been 

reviewed by us and whose financial results / information reflects total assets of  2015.16 Lakhs as at 

September 30, 2026, revenue of  273.68 Lakhs, profit after tax of Z 72.91 Lakhs and cash outflows ofy? 
44.89 Lakhs for the half year ended September 30, 2026, as considered in the Statement. These financial 

results / information have been reviewed by other auditors whose report has been fumished to lus by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of that subsidiary, is based solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of above matter. 

For M/s. RISHAB AGGARWAL AND ASSOCIATES 
Chartered Accountants 
FRN: 028548, 

CA RISHAB AGGA 
(PARTNER) 
M. NO. -520899 
UDIN: 26520899MESPPI9822 

Date: 13.11.2026 
Place: JALANDHAR
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ANNEXURE A 

Appointment of M/s. Ashish Mahajan & Associates, Chartered Accountants, as Internal Auditors 
of the Company. 

Sr. No. | Particulars Details 

i Reason for change viz. Appointment | Appointment of M/s. Ashish Mahajan & 
Associates, Chartered Accountants, having 

FRN: 014743N as Internal Auditors of the 

Company for the FY 2026-27. 

2 Date of Appointment The Board, at its meeting held on 13" November 

2026, based on the recommendation of the Audit 
Comnmittee, approved the appointment of M/s. 

Ashish  Mahajan & Associates, Chartered 

Accountants, as the Internal Auditor for the FY 

2026-27. 

3 Brief Profile (in case of appointment) | M/s. Ashish Mahajan & Associates, Chartered 
Accountants (Firm Registration No. 014743N) 

is a reputed professional services firm 

established in 1997, providing comprehensive 

Audit, Taxation, Advisory, and Financial 

Consulting services across India. 

With a team of experienced partners and 
qualified professionals, the firm has extensive 

expertise in statutory, internal, and concurrent 

audits, taxation, compliance, and assurance 

services. The firm is empanelled with various 

Public  Sector Undertakings, Government 

Bodies, and Banks, and serves clients across 

sectors such as financial services, 

manufacturing, infrastructure, and public 

administration. 

Ashish Mahajan & Associates is committed to 
delivering value-driven, ethical, and quality 

professional services through its client-centric 

and excellence-oriented approach. 
4 Disclosure of Relationship between | Not Applicable 

Directors (in case of appointment of 
Director) 

TSC INDIA LIMITED 
(Formerly Known as TSC Travel Services Private Limited) 

R.0. : Office No. 3, 2nd Floor, Midland Financial Center, 21-22, G.T. Road, Jalandhar - 144001 | Tel: +91 1813501888 Email : info@tscpl.biz 

GSTIN : 03AABCT8603L1ZC | CIN : U63040PB2003PLC026209


