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Sub: Stand-alone and Consolidated Unaudited Financial Results for the 2™ quarter and
half year ended March 31, 2013.

Dear Sirs,

This 1s to inform you that the Board of Directors of the Company has at their meeting
held today i.e. May 8, 2013 inter-alia approved the Stand-alone and Consolidated

unaudited financial results of the Company for the 2" quarter and half year ended March
31,2013.

As required under amended Clause 41 of the Listing Agreement, we enclose herewith
stand-alone and consolidated unaudited financial results of the Company and notes
thereon including the statement of assets and liabilities in the prescribed format for the
pnd quarter and half year ended March 31, 2013 alongwith respective Limited Review
Reports of the Company’s Auditors, M/s J.C. Bhalla & Co., Chartered Accountants
thereon.

You are requested to please take the above on record and disseminate to all concerned.
Thanking you,

Yours faithfully,
For Triveni Engineering & Industries Ltd..

- AL

GEETA BHALLA
Company Secretary

Encl: As above

Regd. Office : Deoband, District Saharanpur, Uttar Pradesh - 247 554
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Total Income from Operations (Net)

(g) Other expenses
Total Expenses

PART I

(T in lacs, except per share data )

Statement of Standalone Unaudited Results for the Quarter and Six Months Ended 31/03/2013

income from Operations
(a) Net Sales / Income from Qperations (Net of excise duty)

(b) Other Operating income

Expenses
(a) Cost of materials consumed
{b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade
(d) Employee benefits expense
(e) Depreciation and amortisation expense
(f) Off-season expenses charged/(deferred) -Net

Profit/ (Loss) from Operations before Other Income,
Finance costs and Exceptional items (1-2)

Other Income

Profit/ (Loss) from ordinary activities before Finance costs
and Exceptional items (3+4)

Finance Costs

Profit/ (Loss) from ordinary activities after Finance costs
but before Exceptional items (5-6)
Exceptional ltems (Net) - Gain / (Loss)

Profit/(Loss) from ordinary activities before Tax (7+8)

10 Tax Expense (Net of MAT credit entitlement / reversal )

11 Net Profit/(Loss) from ordinary activities after Tax (9-10)
12 Extraordinary ltems (Net) - Gain / (Loss) (Net of Tax Expense)

(13 Net Profit/(Loss) for the period (11+12

14 Paid up Equity Share Capital (Face Value Y 1/-)
15 Paid up Debt Capital *1
16 Reserves excluding Revaluation Reserve as per

balance sheet of previous accounting year

17 Debenture Redemption Reserve as per balance sheet

of previous accounting year

18 Earnings per share (before and after extraordinary items)

(of T 1/-each) (not annualised):
(a) Basic (inX)
(b) Diluted (in %)

19 Debt Equity Ratio *2
20 Debt Service Coverage Ratio *3
21 Interest Service Coverage Ratio *4

111115

(73601)

58433

472

3814
1962 |
8167

8180
60109

(1662)
346 |

(1316)
2944 |

(4260)
950
(3310)]
(1176)
(2134)|

2134
2579

(0.83}
(0.83)

63335

14 9
58447 53344
|

54361
384

(15671)
3420
2014

582
5907
50997

2347
383 |

2730
2561 |

169

- :

169
44

125

125

2579

0.05
0.05

" | 6Months Ended [ Year Ended
03/2092 | 31/03/2013 | 31/03/2012 | 30/09/2012
| Unaudited | Unaudited | Audited
49914 111768 91803 184666
597 23 1172 1279
50511 111791 | 02075 | 185945
86822 165476 135963 143124
397 856 698 1115
(57070) (89272) (77143)|  (13458)
3595 7234 6972 13408
2026 3976 4063 8155
9109 8749 10108 538
7390 14087 | 13838 | 23513
52269 111106 94499 176395
(1758) 685 (1524) 9550
648 729 1078 1841
(1110)| 1414 (446) 11391
3189 5505 5274 12277
(4299) (4091) (5720) (886)
- 950 (7896) (7896)
(4299) (3141) (13616) (8782)
(1186) (1132) (3411) (2111)
(3113) (2009) (10205) (6671)
_ — N _ | —
3113 2009 (10205 6671)
2579 2579 2579 2579
7000 10000 10000
92025
2000
(1.21) (0.78) (3.96) (2.59)
(1.21) (0.78) (3.96) (2.59)
1.41 1.46 1.08
0.36 0.28 0.78
0.98 0.69 1.59
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A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Shares
h - Percentage of Sharehoiding
2 Promoters and promoter group Shareholding
(a) Pledged / Encumbered
- Number of Shares
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of Shares (as a % of the total share capital of
the Company)

(b) Non- encumbered
- Number of Shares
- Percentage of Shares (as a % of the total shareholding of

I promoter and promoter group)
- Percentage of Shares (as a % of the total share capital of
the Company)

B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter

Received during the quarter
Disposed off during the quarter
Remaining unresolved at the end of the quarter

oo el 8 Months Ended Year Ended |
........................................... 1’03]2012 31‘03’2013431’03’2012 30’0912012
Unaudlted Unauditod | Unaudited | Audited _
81922921 | 81922921 82027117 | 81922921 82027117 81922921
31.77 31.77 31.81 31.77 31.81 31.77
F t
450000 [ 19050000 19050000 | 450000 19050000 19050000
0.26 10.83 10.83 0.26 10.83 10.83
0.17 7.39 7.39 0.17 7.39 7.39
175507229 | 156907229 156803033 | 175507229 | 156803033 | 156907229
09.74 89.17 89.17 99.74 89.17 89.17
i |
68.06 60.84 60.80 68.06 60.80 60.84
k _____ “ RESNAS TR o 31,03’201 3
Nil
4
4
Nil




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

T In lacs

o e e e b 3 Monthe Ended - 6 Months Ended Year Ended
- Perticulars. e
G e e e 31032018 ) 31272012 1 31/03/2012 | 31/03/2013 | 31/03/2012 | 30/09/2012

e o il unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

e —

Sugar

Distillery

Gears
Water

(c) Others

Co-Generation

(b) Engineering

[Net Sale/Income from each segment]
(a) Sugar & Allied Businesses

44984| 45013 39889
7961 3890 6989
2946 3871| 3355

89997
11851
63817

73754
11994
6456

148207
12927
12644

55891 52774 50233

3065 1545 3609
4282 4180 4904 |

108665

4610
8462

02204

5323
9270

173778

10432
16923

7347 5725 8513
5530 1227 602

13072
6757

14593
1172

27355
2440

Tota!

!

Less : Inter segment revenue

68768 59726 59348
10321 6382 | 8837

128494
16703

107969
14994

203573
17628

Net Sales

] 58447 53344 | 50511

Sugar

Distillery
Gears
Water

(c) Others

2. Segment Results
[Profit /(Loss) before tax and interest]

(a) Sugar & Allied Businesses

Co-Generation

(b) Engineering

111791

92975

185945

(5162) 591 (5633)
3196 1451 2729
1096 817 904 |

(4571)
4647
1913

(7923)
4786
1452

294
4990
2716

(870) 2859 (2000)

1037 314 1219
(259) 154 | 666 |

1989

1351
(105)

(1685)

1639
1165

8000

3005
1228

778 468 1885
219 42 1

1246
261

2804
3

4233
12

Less :i) Interest Expense
i) Exceptional ltems (Net) - (Gain)/Loss
iii) Other Unallocable Expenditure
[Net of Unallocable Income]

Total

127 3369 (114)|
2944 2561 3189
(950) . i
1443 639 996

3496
5505
(950)
2082

1122
5274
7896
1568

12245
12277
7896
854

Total Profit/(Loss) Before Tax

] (3310) 169 | (4299

(3141)

(13616)

(8782)

Sugar
Distillery

Gears
Water

(c) Others

3. Capital Employed
[Segment Assets - Segment Liabilities]
(a) Sugar & Allied Businesses

Co-Generation

(b) Engineering

Total

Capital Employed in Segments
Add : Unallocable Assets less Liabilities

| [including Investments]

149243
19577
15663

100761
18008
13212

148877
21223
14756

149243
19577
15663

148877
21223
14756

127184
18054
13176

184483 184856 |

131981

8750 9166 9861

15632 | 15893 16732 |

184483

8750

15632 |

184856

9861
16732

158414

9306
16387

24382 25059 26593
388 324 256 |

24382
388

26593
256

24693
192

209253 157364 | 211705
19109 20003 18919

209253
19109

2117056
18919

183299
20160

228362 | 177367 |

230624 | 228362 |

230624

203459
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
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Shareholders' Funds
Share Capital

Reserves and Surplus

Sub-total - Shareholders' funds

Non - Current Liabilities

Long Term borrowings
Deferred Tax Liability (Net)
Other Long-term liabilties

Long -term provisions

Sub-total - Non-current liabilities

Current Liabilities

Short term borrowings
Trade Payables

Other current liabilities
Short-term provisions

Sub-total - Current liabilities

(T in lacs)

— i
~30/09/2012
~ Audited

2579 2579
91557 93581

94136 96160

43287
6609

361
2158

52415

42353

10224

24267
3618

176287 80462

315105 229037

ASSETS

Non-Current Assets
Fixed Assets

Non-current investments

Long-term loans and advances
Other non-current assets
Sub-total - Non - current assets

Current Assets

Inventories

Trade Receivables

Cash and cash equivalents
Short-term loans and advances

Other current assets

Sub-total - Current assets
TOTAL - ASSETS

100658 102691
4090 4103
25461 25249
2566 762
132805
147264 53829
23846 20965
825 1049
4047 4027
6348 16362

182330 96232
315105 229037



*1 Paid up Debt Capital represents Non convertible privately placed listed
Debentures.

*2 Debt Equity Ratio : Total Loans funds/Net worth

*3 Debt Service Coverage Ratio : Profit before interest, tax, depreciation,
amortisation, exceptional and extra-ordinary items/(interest expenses
+ Amount of long term loans repaid during the year).

*4 Interest Service Coverage Ratio . Profit before interest, tax, depreciation,
amortisation, exceptional and extra-ordinary items / interest expenses

Notes

1. In view of the seasonal nature of company's sugar business, the
performance results may vary from quarter to quarter.

2. Exceptional items of the current period(s) represent income earned on part
disposal of stake in certain associate companies through court approved
Capital Reduction Schemes.

3. The figures of previous year/periods under various heads have been
regrouped to the extent necessary.

4. The above results were reviewed and recommended for adoption by the

Audit Committee and approved by the Board of Directors of the Company
at their respective meetings held on May 8, 2013. The statutory auditors
have carried out a limited review of the above financial results.

for TRIVENI ENGINEERING & INDUSTRIES LTD

D

Place : Noida — <

Date . May 8, 2013 Dhruv M. SawhneyM, T
Chairman & Managing
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PART I

T in lacs, except per share data )

Statement of Consolidated Unaudited Results for the

uarter and Six Months Ended 31/03/2013 |

1 Income from Operations

(a) Net Sales / Income from QOperationg (Net of excise duty)
b) Other Operating Income

e 31:0312012
_Unaudited

' | 58433 53335 49914 11 1768
14 597

- 31/03/2013
- Unaudited

31/03/2012
Unaudited

91803
1172

- {6 Months Ended Year Ended

30/09/2012

Audited

184666
1278

mm
Expenses
(a) Cost of materials consumed 111115 165476 135963 143124
(b) Purchases of stock-in-trade 472 856 698 1115
(c}) Changes in inventories of finished goods,
work - in - progress and stock - in - trade (73601) (89272) (77143) (13458)
(d) Employee benefits expense 3814 7234 6972 13408
(e) Depreciation and amortisation expense 1962 3976 4063 81585
() Off-season expenses charged/(deferred) -Net 8167 8749 10108 538
C Other expenses 8180 14087 13839 23513
Profit/ (Loss) from Operations before Other Income,
Finance Costs and Exceptional items (1-2) (1662) (1758) 685 (1525) 9550
4 Other Income 346 504 549 754 1350 |
5 Profit/ (Loss) from ordinary activities before Finance costs |
and Exceptional items (3+4) (1316) (1254) 1234 (771) 10900
6 Finance Costs 2944 3189 5505 5274 12277
7 Profit/ (Loss) from ordinary activities after Finance costs
but before Exceptional items (§-8) (4260) (4443) (4271) (6045) (1377)
8 Exceptional items (Net) - Gain / (Loss) 90 - 90 (7896) (7896)
9 Profit/(Loss) from ordinary activities before Tax (7+8) (4170) (4443) (4181) (13941) (9273}
10 Tax Expense (Net of MAT credit entitiement / reversal ) (1176) (11886) (1132) (341 1)1 (2111)
11 Net Profit/(Loss) from ordinary activities after Tax (9-10) (2994) (3257) (3049) (10530) (7162)
|12 Extraordinary Items (Net) - Gain / (Los8) (Net of Tax Benefit T Nil) - - - - -
13 Net Profit/(Loss) for the period (11+12) (2994) (3257) (3049) (10530) (7162)
14 Share of Profit/ (Loss) of Associates :
- Ordinary 527 436 1098 911 1932
- Extraordinary - - - -]
1098 911 1932
15 Minority Interest - -
16 Net Profit/(L.oss) after taxes,minority interest and
share of profit/ (loss) of assoclates (13+14+15) (2467) (2821) (1951) (9619) (5230)
17 Paid up Equity Share Capital (Face Value X 1/-) 2579 2579 2579 2579 2579
18 Paid up Debt Capital *1 7000 10000 10000
19 Reserves excluding Revaluation Reserve as per
balance sheet of previous accounting year 97500
20 Debenture Redemption Reserve as per balance sheet of
previous accounting year 2000
21 Earnings per share (before and after extraordinary items)
(of T 1/-each) (not annualised): :
(a) Basic (in ) 0.20 (1.09) (0.76) (3.73) (2.03)
(b) Diluted (in ) 0.20 (1.09) (0.76) (3.73) (2.03)
22 Debt Equity Ratio *2 1.33 1.39 1.02
|23 Debt Service Coverage Ratio *3 0.42 0.33 | 0.83
24 Interest Service Coverage Ratio *4 1.15 (.80 1.71




PART I]

A
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2

Select Information for the Quarter and Six Months Ended 31/03/2013
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PARTICULARS OF SHAREHOLDING
Public Shareholding

- Number of Shares

- Percentage of Shareholding

81922921
31.77

81922921
31.77

Promoters ang promoter group Shareholding

(a) Pledged / Encumbered
- Number of Shares
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of Shares (as a % of the total share capital of
the Company)

450000 19050000

0.26 10.83

0.17 7.39

(b) Non- encumbered
- Number of Shares
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of Shares (as a % of the total share capital of
the Company)

175507229 156907229

99.74 89.17

68.06 60.84

INVESTOR COMPLAINTS
Pending at the beginning of the quarter

Received during the quarter
Disposed off during the quarter
Remaining unresolved at the end of the quarter

Umudltod

82027117
31.81

19050000

10.83

7.39

156803033

89.17

60.80

Unaudited

81922921 |

31.77

450000
0.26

0.17

175507229

99.74

68.06

Year Ended
T31703/2012 | 30/09/2012
Unaudited |  Audited
82027117 81922921
3181 31.77
19050000 19050000
10.83 10.83 |
7.39 7.39
156803033 1568907229
89.17 89.17
50.80 60.84

" 3 Months Ended
31/03/2013

Nil
4
4

NIl




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

il

Tin lacs
________________________ T Months Ended YoarEnded
= [ 31/03/2013 | 34/03/2012 |  30/09/2012
G TERAT e T B R i L R - Unaudited | Unaudited Audited
1. Segment Revenue
[Net Sale/income from each segment]
(a) Sugar & Allied Businesses | '
Sugar 44984 45013 39889 89997 73754 148207
Co-Generation 7961 3890 6989 11851 11894 12927
Distillery 2946 | 3871 3355 6817 6456 12644
55891 52774 50233 108665 92204 173778
(b) Engineering
Gears 3065 1545 3609 4610 5323 10432
Water 4282 4180 4904 8462 9270 16923
7347 5725 | 8513 13072 14593 27355
(c) Others 5530 1227 | 602 6757 | 1172 2440
Total 68768 59726 59348 128494 107969 203573
Less : Inter segment revenus 10321 6382 8837 16703 | 14994 17628
Net Sales 58447 53344 50511 | 111791 92975 185945
2. Segment Results |
[Profit /(Loss) before tax and interest]
(a) Sugar & Allied Businesses
Sugar (5162) 591 (5633) (457 1) (7923) 294
Co-Generation 3196 | 1451 2729 4647 4786 4990
Distillery 1096 817 904 1913 | 1452 2716
(870) | 2859 (2000) 1989 (1685) 8000
(b) Engineering
Gears 1037 314 1219 1351 1639 3005
Water (259)_I 154 666 | (105) 1165 1228
778 468 1885 1246 2804 4233
(c) Others 219 42 | 1 261 31 12
Total 127 3369 (114) 3496 | 1122 12245
Less :i) Interest Expense 2944 2561 3189 5505 5274 12277
i} Exceptional Items (Net) - (Gain)/Loss (90) - - (90) 7896 7896
iil) Extraordinary Iltems (Net) - (Gain)/L.oss - - - - - -
iv) Other Unallocable Expenditure 1443 819 1140 2262 1893 1345
[Net of Unaliocable Income]
Total Profit/(Loss) Before Tax (4170)| (11) (4443) (4181) (13941) (9273)
3. Capital Employed
[Segment Assets - Segment Liabilities]
(a) Sugar & Allied Businesses
Sugar 149243 100761 148877 149243 148877 127184
Co-Generation 19577 18008 21223 19577 21223 18054
Distillery 15663 | 13212 14756 15663 14756 13176
184483 131981 184856 184483 184856 158414
(b) Engineering
Gears 8750 9166 9861 8750 9861 8306
Water 15632 15893 16732 15632 16732 15387
24382 | 25059 26593 24382 26593 24693
(c) Others 388 324 | 256 388 256 192
Capital Employed in Segments 209253 157364 211705 209253 211705 183299
Add : Unallocable Assets less Liabilities 24635 | 25865 23538 24635 23538 25635
{including Investments]) |
L Total 233888 | 183229 235243 233888 | 235243 208934




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
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E UITY = LIAB LTIES_ S
Shareholders' Funds :
Share Capital

Reserves and Surplus

Sub-total - Shareholders' funds
Non - Current Liabilities

Long Term borrowings
Deferred Tax Liability (Net)

Other Long-term liabilties

Long -term provisions

Sub-total - Non-current liabilities

Current Liabilities

Short term borrowings

Trade Payables
Other current liabilities

Short-term provisions

Sub-total - Current liabilities

- Audited

TOTAL - EQUITY AND LIABILITIES

ASSETS

Non-Current Assets
Fixed Assets

Non-current investments
Long-term loans and advances

Other non-current assets

(X in lacs)

Sub-total - Non - current assets

Current Assets
Inventories

Trade Receivables
Cash and cash equivalents
Short-term loans and advances

Other current assets

Sub-total - Current assets

TOTAL - ASSETS

2579
99056
101635
43287
6609
361
2158
52415
77393 42353
68948 10224
23505 24267
6441 3618
176287 80462
320631 234512
100658 102690
9614 9577
25461 25249
2566 762
138299 138278
147264 53830
23846 20965
827 1050
4047 4027
6348 16362
182332 96234
320631 234512



Notes

*4 Paid up Debt Capital represents Non convertible privately placed listed

Debentures.

*2 Debt Equity Ratio : Total Loans funds/Net worth

*3 Debt Service Coverage Ratio . Profit including share of Profit of Associates but

before interest, tax, depreciation, amortisation, exceptional and extra-ordinary
items/(Interest expenses + Amount of long term loans repaid during the year).

*4 Interest Service Coverage Ratio : Profit including share of Profit of Associates but

before interest, tax, depreciation, amortisation, exceptional and extra-ordinary
items / Interest expenses

In view of the seasonal nature of company’'s sugar business, the performance
results may vary from quarter to quarter.

Exceptional items of the current period(s) represent income, accounted In
accordance with Accounting Standard (AS) 23 “Accounting for Investment in

Associates”, earned on part disposal of stake in certain associate companies
through court approved Capital Reduction Schemes.

The unaudited standalone results of the Company are available on the

Company’'s website www.trivenigroup.com, website of BSE (www.bseindia.com)
and NSE (www.nseindia.com). Summarised standalone financial performance of

the Company Is as under :

T inlacs
3 Months ended 6 Months ended Year
| ended

31/03/2013 | 31/12/2012 | 31/03/2012 | 31/03/2013 | 31/03/2012 | 30/09/2012

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Net Sales | 58447 53344 | 50511 111791 92975 | 185945
Profit/(Loss) |
before tax (3310) 169 |  (4299) (3141) |  (13616) (8782)
Profit/(Loss)
after tax (2134) 125 | (3113) (2009) |  (10205) | (6671)

4. The figures of previous year/periods under various heads have been regrouped

to the extent necessary.

5. The above results were reviewed and recommended for adoption by the Audit

Committee and approved by the Board of Directors of the Company at their
respective meetings held on May 8, 2013. The statutory auditors have carried out

a limited review of the above financial

results.

for TRIVENI ENGINEERING & INDUSTRIES LTD

e TR
Place : Noida K 68 ""’3’(45;3
Date : May 8, 2013 f;'_r_,?*’f/-:\ﬁj

"“I\ C . —=C

Dhruv M. Sawhney
Chairman & Managing Director




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS
Limited Review Report

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201301 (U.P.)

| TEL. : +91-120-4241000, FAX :+491-120-4241007
Review Report to EMAIL : taxaid@vsnl.com

The Board of Directors
Triveni Engineering & Industries Ltd
Noida

1. We have reviewed the accompanying statement of unaudited financial results of
Triveni Engineering & Industries Ltd for six months ended March 31, 2013, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement except for the disclosures regarding “Public Shareholding” and “Promoter
and Promoter Group Shareholding” which has been traced from disclosures made by
the management and have not been reviewed by us. This Statement is the
responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our audit in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of Interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards of Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results,
prepared in accordance with recognition and measurement principles laid down In
Accounting Standard 25 “Interim Financial Reporting”, notified pursuant to the
Companies (Accounting Standards) Rules, 2006 (as amended) and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For J C Bhalla & Company
Chartered Accountants

Firm Regd.No71 111N
R//

(Sudhir Mallick)
Partner
FPlace : Noida (U.P.) Membership No0.80051
Date
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Limited Review Report

Review Report to
The Board of Directors

Triveni Engineering & Industries Ltd
Noida

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Triveni Engineering & Industries Ltd Group comprising
Triveni Engineering & Industries Ltd (the ‘Company’), its subsidiaries and the
associates (together, the ‘Group’), for the six months ended March 31, 2013
(the “Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding ‘Public Shareholding and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the
responsibility of the Company’s management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our audit in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. A review of Interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review Is
substantially less in scope than an audit conducted In accordance with
Standards of Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

3. The statement includes the financial results of the wholly owned subsidiaries
of the Company, namely, Triveni Engineering Ltd. and Triveni Energy
Systems Ltd. and share of income of its associate companies, namely Triven
Turbine Ltd., The Engineering & Technical Services Ltd.,, TOFSL Trading &

Investments Ltd.. Triveni Entertainment Ltd. and Aqgwise-Wise Water
Technologies Ltd.
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4. The Statement reflects the Company’s share of income of X 1098 lacs for six
months ended 31% March, 2013 relating to its associates — Triveni Turbine
Ltd., The Engineering & Technical Services Ltd., TOFSL Trading &
Investments Ltd., Triveni Entertainment Ltd. and Agwise - Wise Water
Technologies Ltd. and loss after tax of X Nil for the six months ended 31°"
March, 2013 of the subsidiaries Triveni Engineering Ltd and Triveni Energy
Systems Ltd. The accounts of the above mentioned Associates and
Subsidiaries are unaudited. Accordingly, our assurance on the Statement In
so far as it relates to the amounts included in respect of above companies is

based solely on the unaudited financial results which have been furnished to
us.

5. We report that the accompanying Statement of unaudited half yearly
consolidated financial results has been prepared by the Triveni Engineering &
Industries Ltd’'s management in accordance with the requirements of
Accounting Standard (AS) 21 Consolidated financial statements, and
Accounting Standard (AS) 23, “Accounting for investments in Associates in
Consolidated Financial Statements” notified pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended).

6. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited
consolidated financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25, Interim
Financial Reporting, notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognized accounting
practices and policies has not disclosed the Information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material
misstatement.

For J C Bhalla & Company
Chartered Accountants
Firm Regd.No.001111N
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dhir Mallick)
Partner

Place : Noida (U.P. Membership No.80051

)
Date :{\M 'f &’ REARN




