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Dear Sirs.

this Is, 10 Inlonn kou that dic Bliard of !)11<1 tur, ul Illr C 4)11,pan, 11:1, :il their nieci,1112
held today i.e. May 9. 2012 ilitct ·ilia arprci\cd Ihc St,111,1-kilcilk' zinl| C 'c,i,solidi.,tedmmudited finiincial results <,f the Ctimpati> 11)1 the 2"' qlt.11·ter :Ilicl litill  re.il ended March
31.21)12.

As requiteYI Untlei ,·tilielided ('lauve 41 (31 Illi 1.1'1111% :12:104111,111. R< ellilli•,e 117(l'£ 'till
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You r,re irquested Ii) plc·ase (tikc the i<hove i,Ii ,·rioid and L 19··t·181,1.ilv Ic, 1111 Litik·i·i·ned.1

Thanking jou.

Yours faithfull\·.
For Triveni Engineet·inli & Indtistries I Ul..
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Limited Review Report
Review Report to
The Board of Directors
Triveni Engineering & Indust ies Ltd
Noida

1   We have ieviewed the Occompanying stateinent of unauilited consoliclated linanc,laI rebulls ofTriveni Enginoering & Industries Ltd Group <,cimpti,·:ing Tlive.ni Eligirieelirig & 111,Ilistrie:iLtd  (the Company'): its subsidiaries a„d the ;issoctates  (together  Ilie  Gl·oup'). for Itie sixmonths ended March   31. 2012 (the -Statement')  being submitted by thE. Compwi,y pursu;intto the requirement of Clause 41 of the Listing Agreement. except for the disc·losul·QRregardtng Publ,c Shareholding and Promoler and Promoter Group Shateholding' whichhave been traced from disclo*gres made by tho management and have nol been teviewedby us   This Statement Is the responsibilily of the Coniparky s nimBgement arld has beenapptoved by the Boacd ot Director:  Our responslbillty IS to issile a report on the Statementbased on our review

2  We conducted our oudil in accioidance with tho Standai d on Rt*view Filgagemont (SRE)2410 "Review of litterim Fit,ancial Information perfol·nled by Illi- Indepelident Aild,tor 01 IlieEntity' msued by the Institute of Charte,ed Accountant:, 11[ India  A ieview d Inter,in linanci:ilmformation consists of making It,quiries Bit:Inalily (,C pers£·ilis re:,pi,£1 Ible. foT Ilrialicial andaccounting matte, s and applying analytical iind other review proci.dums A review 1:3substantially less In :Cope than aTi audil conducted In accot'dance villh Star dard: Lif Auditingand collsequently deeP not enable us to obtain assulatice thal we Would become awale 01 allsignificant matters thal mtght be Identilied m ai, audil  Accordiiigly we do niA expre.56 wi
audit opinion

3 The statement Includes the financial (egults of the wholly owned sub. i,liaries or the.Company, namely. Trive.,11 Engineering I t<I  and Tllveni Fnel rAy ., stems I. td  and Alle,re olIncome of its associate colripanies  namely Ti iveni T,1,1,ine LId   1 he rrigirteering &  Ic·chilit· IiiSeivices Lid, TOFSL 12;,ding & Investments 1.Id and I ilvenl 1 1,lertainnient l td

4.  The Statement rellecls the Company's share 01 Inconle of : 011 IaLS for six nioriths eildedMarch 31 2012 relating to its associates - Trivenl Turbine 1. Id  and twelve niuituis ended
March 31,2012 in respect of the Engineering & lechnical St.rvices L.121  101:'SL Trading &investrnents Ltd and Triveni Enlertalnment Ltd  :*4 loss after tak of 1 1 lac tor the SIKmonths ended March 31.2012 of the subsidiaries Irivcni f-nglned,ng Ltd and Irlvcil EnergySystems Lid The accounts of the. above metitioned Associates and Subbidlarins areurlaudited Accordingly  our ass#ance on Ille Statelneht In so far as Il relates W ttle amowilsincluded w respect of above companies is based solely on tile unaudited financial resultswhich have been fumished to us
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5  We report that the aLcompanying statement 01 unflu 111 1 qwottelly (ion3011081(10 11118ACI;11w.suits has been propaied by the IT,ven, Erigineering 8, InduNTies LId s Managetrient Inaccordance with the requirements of Accounfiilg Standar (1 {AS) 71 Con.golldated finknrialstatements, and Accounting Standald (A53 23  Accounting lot investments In Associates InConsolidated Financial Statements' notified pursuant to the Companies (Accounting
Standaids) Rules, 2006, {88 amended),

6     Based on our review condlicted as above   notllIng has come  b od· allerition tl lal c:Huses  usto believe that the acoompanying Statement of unauthiled con,Rtilidated finarlcial "0.U/19prepared In aqordance with recognitiofi and mcas,ierrlen! piinciples laicj chwn In ArCOllntingStaridard 25 Interlm Financial Reporting nollfled pulstialll lo the Companles (AccountingStaridards) Rule$ 2006 (as amended) and other recognized accounlilig practioes andpolicies has not discloscd the unforrnatioli rotieii,r rl to be di·,r lossed ITi toin,5 of Clause 41 ofthe Listing Agieement including the Inalmer In which It Is to be disclosed or that it coritamsany material misslatement
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J. C. BHALLA & CO.
CHARTERED AcCOUNTANTS

HRANC.H OP FICL . 0-5. SECTOR.n NI)InA  20131Jl (U Pl
ILL   "31 170·424100v,  Ail  Tol '110,4111[101Limited Review Repor·t ENIAIL   la*ar(1(mvsnl rom

Review Report to
The Board of Directors

Tnvenl Englneenng & Industries Ltd
Noide

1  We have reviewed the accompanying staleinent of linaudited financial results ofTriveni Engineering & Industries ltd for six months ended March 31. 20· .1 0   beingsubmitted by the Company pursuant to the  requirement of Clause 41  of the ListingAgreement exgept for the disclosures regarding -Public Shareh 01(111 g and Promoterand Promoter Group Shareholding  whach ! as been traced from disclostires macie bythe  management  and   have  riot   been   reviewed  by   us   1 his  Statement  is  theresponsibility of the Company's management and has been apploved by the Boardof Directors  Oul' responsibililly Is to Issue a report on the Statement based mi Owreview

2  We conducted our audit in accordance wilti the Stanciard 011 Review Engagement(SRE) 2410. 'Review of Interim Fitiancial Inforrnation perto,med by tile IndoperidentAuditor of the Entity" issued by the Institute of Chartered Accountants of India.  Areview of Interim financial information consists of makIng inquines, pnmanly ofpersons responsible for financial and accounting matters and applying analytical andother review procedures A review is ziubstat,tially less n, scope than an auditconducted in accordance with Standards of Auditing and consequently does notenable its to obtain assurance that we would become aware of all significant mattersthat might be identified in an audit  Accoidingly we do not express in audit opinion
3  Based on Our review conducted as above not!,1119 has come to oul attenho>n thatcauses us to believe that the accompanyirig statement of unaur·lited financial resultsprepared In accordance with recognition and measuremerit prtnciples latd down InAccounting Standard 25  "Interim Pinaric.Ial Reporting  tiotifled plirsu:Int to tileCompanies (Accounting Standards) Rules, 2006 Cos aniended) and other recognizedaccounting practices and policies, has not disclosed the Infocrnation roqui ed to bcdisdosed in terms of Clause 41 01 Ihc Listing Agreement including Ihe manner inwhich it is to be disclosed. or· that il conta)115 any rl·later1al mIsslatelne.lit

For J C Bhalla & CompanyChartered Accoutttants
F-rm Regd.No.00/111N

1 /1
I jj

<(Sudhir Mal tick)
Partrior

Place  Noida (1.1.P ) Membership No.80051Date Ai ... 'el  1,-0    j  , /1-

HEAD OFFICE : 8·11'  Mahal·aril Bagh  New Dehi 110065 Phones : 91 11 26847416, 41551155  26842255
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'  1     Paid  Up  Debt Cap rti  represents N'on  cullk irlilile  Filatel,  plteed  < 11.let{  Debl:1 1 111 1,
'2  Debt Filuit> Rat,0  Total loans lu,id•v'Nl·1 ,+41111
*3  Del,t Sci·vice Cover:ige Rat,o· 14<ilit bel<,ie hili·i·c:,1. lig. itelircil.ili 311- uiix,rti.1111,ri.

e,weptlonal atid extril-ordittary  Ite:115/(111*elev <'rpell ce,  1  Am()11111 01 1,1111, 1ct 1,110,1115 lu )md®811& 11]1) Irlill  (Al)UO ER 101+grag Br#*ty<M#til,i' De61 s ,l,titt irloti)

'4   1*MilitIVE( COLit* R ', htill btfult Itteett. ttzle,recittian, imottiwlion.exceptional atid extrfordimir)  itemithteresl expel'Rs

NOTES

1.    In view of  the seu,Final nal,ur'e (ir culripatti) sugar liu),int'SS. ilil' liericirilitince revill,%
may v:lry Ii·(inl clilarter 11, quarter.

1.    1 he crcel,l ic,11,11 11£111, 11·prosem di l lele,111,11 L 111.- 1,< Il·,· ru l.·tl, I Ip ti, 11:, ic,1,( i li _'(1(17 ·(IN 1)1(,\ idcdfor alid paid pursu,1,31 ro il,i· order i.,1 the Silpt i.I lie L 1,1111

3    The cost of production 01 hugai heing higher Ilian the c,tin·iated re,Ilf,Irictii pri;i·. ilic 41,Warinkentories.don 31.03.2012 have becn written doun l,y :66 3 1,ime,, Ch, 2 25 1)4 #1-oracm31.12.201 1). tliereby adversely impactint: Ilic profit:,bilitj iiI' tlic c£11·lelia quarier h.y 4 ·11..30brutes.

4.   The jigutes or preii<lus year/period under i:illous heals h,i,L· becil Ic·,Er<,upetl 1,1 rhe extent
Inecessary.

3  TheRIbove results were reviewed and recm„,i,rnded for:idoption hy ilic Alldit (-mollittee indapproved bi Ilie Bi),ii·d #··,flliri,i·Inif i,flhe + wkip,113 .lt 111CIT' 1·L. IpARI,L Illwomt'L'h lield on viay9,2012. Fhe statiitor> auditors have cal,Tiriloilt a hinited teill·W (11 Ihe ;ihi,w li|1,·11,lial re',111(';

Place: Nt,ida IZ,i  l RIVI Nt t 1\1(,INEI.1<IN(.1 & IN1111, 11:11 f 1 1 1)Date ·May 9,2012 L.3 3- 26--I--,--fz»»V
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