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By E-filing

REF: TTL: SE: 01/05 Date: January 29, 2025
BSE Limited National Stock Exchange of India Limited
P.J. Tower, Exchange Plaza,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
Thru: BSE Listing Centre Thru: NEAPS
STOCK CODE: 533655 STOCK CODE: TRITURBINE

Dear Sir/Ma’am,

Subject: Disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Pursuant to Regulation 30 of the SEBI Listing Regulations, we would like to inform that
Triveni Turbine Limited has received an order valued at INR 2.9 Billion from NTPC
Limited for the project of CO2-based standalone Energy Storage System at NTPC Kudgi,
Karnataka.

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as
Annexure-A.

Further, the copy of Press Release issued by the Company in this regard is also enclosed
herewith.

The above information is being made available on the website of the Company at
www. triveniturbines.com.

Thanking you,

Yours’ faithfully
For Triveni Turbine Limited

Digitally signed by
PULKIT BHASIN
Date: 2025.01.29
13:24:03 +05'30'

Pulkit Bhasin
Company Secretary
M. No. A27686

PULKIT BHASIN

Encl: A/a

Regd Office : A-44, Hosiery Complex, Phase-Il Extn., Noida - 201 305 (U.P.)
CIN : L29110UP1995PLC041834
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ANNEXURE- A

Sr. No. | Disclosure Requirement Brief Particulars
a Name of the entity awarding the NTPC Limited
order(s)/contract(s);
COzr-based standalone Energy Storage
b Significant terms and conditions of | System (ESS) of 160 MWh size to be

order(s)/contract(s) awarded in brief; | installed in the premises of NTPC
Kudgi STPP, Karnataka, India

Whether order(s) / contract(s) have
C. been awarded by  domestic/ | Domestic Entity
international entity;

Design, Engineering, Manufacturing,

d. Nature of order(s) / contract(s); Supply, Erection, Commissioning,
based ESS at NTPC Kudgi STPP
e. Whether domestic or international; Domestic

Time  period by  which the
order(s)/contract(s) is to be executed;
Broad consideration or size of the s
& order(s)/contract(s); INR 2.9 Billion
Whether the promoter/ promoter
group / group companies have any
h. interest in the entity that awarded the | No
order(s)/contract(s)? If yes, nature of
interest and details thereof;

Whether the order(s)/contract(s)
would fall within related party
transactions? If yes, whether the same
is done at “arm’s length”.

18 months

Not Applicable
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For immediate release

NTPC Awards state-of-art ‘Long Duration Electrical Energy Storage’ CO2 Battery
Project to Triveni Turbine Limited

Noida, January 29, 2025: NTPC Ltd., India's largest integrated power generation company, has announced
the launch of CO2 battery energy storage technology, making it a significant milestone in its journey
towards sustainable and innovative energy solutions. The project shall be executed on Turnkey basis by
Triveni Turbine Limited along with their technology partner M/s. Energy Dome.

The plant will be set up in NTPC Kudgi plant premises with a capacity of 160MWhr. This project shall be a
part of NTPC's broader strategy to diversify its energy portfolio and increasing the renewable power
generation in its total capacity. Also, CO2 Battery is consistent with the Government of India initiative of
‘Make in India’ and ‘Atmanirbhar’.

Commenting on the development, Shri. Gurdeep Singh, Chairman & Managing Director — NTPC, said “This
is a landmark development in the domain of ‘Long Duration Energy Storage’ (LDES). NTPC is proud to be in
the technology forefront and setup the ‘CO2 Battery’ at NTPC Kudgi. With several advantages viz. very long
lifetime (>25 year), no need of critical minerals viz. Lithium, Cobalt, topography agnostic, minimal
performance degradation - unlike Battery Energy Storage System (BESS) where intricate electrochemistry
is involved, very high depth of discharge (100%) - successful demonstration of this technology shall open
new vistas in the field of ‘Electrical Energy Storage’.”

Mr. Dhruv M Sawhney, Chairman & Managing Director — Triveni Turbines, observed “We are delighted to
win this landmark order from NTPC that aims to accelerate India’s energy transition efforts by making
renewable energy (RE) dispatchable. It is a testament to our expertise in designing and developing
innovative, energy-efficient solutions addressing our customers’ demands. Our CO2-based products and
solutions underscore Triveni Turbine’s commitment to growth and excellence through strategic
opportunities that align well with our existing solutions and strengths. Our long-term partnership with
Energy Dome, aims to deliver sustainable alternative green storage of energy also aligns well with our
energy transition solutions.”

Claudio Spadacini, Founder & CEO, Energy Dome further added, “The best projects are those that create
win-win opportunities. Our long-term collaboration with Triveni Turbines and NTPC to deploy the CO2
Battery achieves this by advancing NTPC’s decarbonization goals and round-the-clock (RTC) power delivery
while strengthening India’s local supply chain through domestic sourcing. This project not only
demonstrates the potential of sustainable innovation but also establishes a key global reference for our
transformative technology, contributing to a cleaner and more resilient energy future."



About Triveni Turbine Limited

Triveni Turbine Limited (TTL) is a focused, growing and market-leading corporation having core competency in the area of
industrial heat & power solutions and decentralized steam-based renewable turbines up to 100 MW size. The Company is
amongst the leading manufacturers of industrial steam turbines both in India and globally. The Company delivers robust,
reliable and efficient end-to-end solutions. The Company’s ability to provide high-tech precision engineered-to-order

solutions has made it one of the most trusted names within the sector.

Triveni Turbines manufactures steam turbines at its world-class manufacturing facilities in Bengaluru, India and assists its
customers with their aftermarket requirement through its global servicing offices. With installations of 6000+ steam
turbines across over 20 industries, Triveni Turbines is present in over 80 countries around the world. It was demerged from
its parent Company, Triveni Engineering and Industries Limited (TEIL) in 2010. TEIL held 21.85% equity capital of TTL since
the demerger until 2022. On September 21, 2022 TEIL fully divested its stake in TTL.

Triveni Turbine Limited offers steam turbine solutions for Industrial Captive and Renewable Power. The Company provides
renewable power solutions specifically for Biomass, Independent Power Producers, Process Co-generation, Waste-to-
Energy, Waste Heat Recovery and District Heating. Its steam turbines are used in diverse industries, ranging from Sugar,
Distilleries, Steel, Cement, Textiles, Chemicals, Oil & Gas, Pulp & Paper, Petrochemicals, Fertilisers, Solvent Extraction,
Metals, Palm Oil to Food Processing and more. Apart from manufacturing, the Company also provides a wide range of
aftermarket services to its own fleet of turbines as well as turbines and other rotating equipment such as compressors,

rotors, etc. of other makes supported by its team of highly experienced and qualified service engineers.

Triveni Turbines’ market leadership has been built on a foundation of strong and continuously evolving research,
development and engineering capabilities. The customer centric approach to R&D, along with a keen focus on delivered
product and life-cycle cost has allowed Triveni Turbines to set benchmarks for efficiency, robustness and up-time of the
turbine. A strong internal team, strengthened by collaborative associations with globally leading design and research

institutions, has placed Triveni at the forefront of a technically challenging field dominated by large multi-nationals.

For further information on the Company, its products and services please visit www.triveniturbines.com

Surabhi Chandna

Triveni Turbine Limited

Ph: +91 120 4308000

E-mail: ir@triveniturbines.com

Note: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain risks and
uncertainties like government actions, local political or economic developments, technological risks, and many other factors that could cause our actual
results to differ materially from those contemplated by the relevant forward-looking statements. Triveni Turbine Limited will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect
subsequent events or circumstances.
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