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Realty firms turn to AI 
to build faster, cheaper

prachi pisal 
Mumbai, 18 May 

Artificial intelligence (AI) is increasingly 
being adopted across India’s real estate 
sector, with developers and consultants 
using the technology across design, plan-
ning, construction, sales, marketing, and 
operations. 

The results are already visible. Some 
developers, like Godrej Properties, have 
reported savings of nearly ~400 crore on a 
single project using AI, while others, such 
as M3M, completed a project 136 days 
ahead of schedule, saving around ~180 
crore. Improving eiciencies, reducing 
costs, and shortening project timelines are 
ultimately contributing to better margins 
for developers. “Godrej Properties has inte-
grated a broad suite of AI and computa-
tional design technologies across its design 
studio,” said Rohit Mohan, chief design and 
sustainability oicer, Godrej Properties. 

Floor space index optimisation is 
emerging as one of the biggest use cases for 
AI in real estate design, with developers 
using computational tools to maximise 
saleable area, improve layout eiciency, 
and reduce wastage within permissible 
development norms. 

“The most pronounced eiciency 
gains are currently in the design and plan-
ning stages,” Mohan said. According to 
him, Godrej’s proprietary Plotted GD script 
— an internal computational design tool 
for plotted developments — has com-
pressed manual design cycles for plotted 
development projects from weeks to a 
matter of days. 

At Puravankara, AI-enabled workflows 
are helping improve procurement and 
execution eiciencies. “Currently, AI adop-
tion in the design and coordination stages 
is resulting in significant gains,” said Mal-
lanna Sasalu, chief executive oicer (CEO) 
— South, Puravankara. 

Sasalu said the company is seeing a 
10–18 per cent improvement in procure-
ment eiciency, a 22 per cent reduction in 
material waste, and a 25 per cent reduc-
tion in construction timelines. Design-to-
production cycles have also been reduced 

by up to 80 per cent in interiors and 
modular workflows. 

Anshuman Magazine, chairman and 
CEO — India, Southeast Asia, Middle East 
and Africa, CBRE, said AI’s financial 
returns may come not just from cost reduc-
tion, but also from faster capital deploy-
ment, reduced turnaround times, and 
sharper underwriting intelligence. 

Jay Shah, founder, Kaizen AI, said the 
firm has delivered a minimum 10.46 per 
cent increase in overall project profitability 
over the last eight years through AI-led 
design optimisation. Shah added that 
Kaizen AI has, on average, reduced life-
cycle carbon impact by 44.5 per cent across 
projects. Shah’s firm helped Godrej Prop-
erties save nearly ~400 crore on a luxury 
Worli project through AI-led design opti-
misation that reduced excavation, parking 
levels, and construction area. 

At M3M, AI is being integrated across 
functions, including legal, land acquisi-
tion, design, construction, sales, market-
ing, and customer relationship 
management. “We are a company that is 
now governed by AI,” said Robin Mangla, 
president, business strategy, M3M. “With 

AI-led solutions, M3M completed con-
struction of one of its projects 136 days 
ahead of schedule, and the cost savings 
were roughly ~180 crore,” Mangla added. 

Parijat Dey, chief technology oicer at 
Mahindra Lifespace Developers, said AI 
and allied technologies such as camera 
vision and drone-based monitoring are 
significantly improving construction over-
sight and quality control. By enabling early 
defect detection and continuous monitor-
ing, they help reduce rework and improve 
execution eiciency. 

Aayush Puri, CEO — residential for 
Middle East and CEO of Anarock Channel 
Partner, said, “AI-assisted sales account for 
15–45 per cent of total sales across mandated 
projects. The top 10 per cent of leads ident-
ified by AI account for 40–60 per cent of all 
bookings.” According to Puri, “AI-driven 
optimisation can reduce real estate oper-
ational costs by up to 15 per cent across mar-
keting, sales, and property management.” 

According to Arpit Mehrotra, managing 
director, oice services, Colliers India, AI-
enabled quality control and real-time mon -
itoring can reduce cost overruns by up to 25 
per cent and delays by up to 30 per cent. 

AI helping developers reduce waste, compress timelines, lift profitability

Air India flights delayed at Mumbai 
airport due to ground staff strike 
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press trust of india  
Mumbai, 18 May  

Several flights of Air India and 
Air India Express were delayed 
on Monday as employees of 
government-owned ground 
handling agency AIASL carried 
out a protest at the Mumbai air-
port for a wage hike and other 
demands. 

AIASL provides ground 
handling services to Air India 
Group —Air India and Air India 
Express — as well as interna-
tional airlines at the Mumbai 
International Airport, along 
with other airports in the 

country. Air India, in a state-
ment, said that an industrial 
action by employees of a third-
party ground-handling agency 
at the Mumbai airport is 
impacting operations. 

“Our airport teams are 
working closely with all stake-
holders to minimise inconven-
ience to guests and normal 
operations at the earliest,” the 
airline said. 

Air India, however, did not 
reveal how many flights  were 
impacted. 

AIASL said its employees 
resumed work after getting an 
assurance from the manage-

ment that their demands 
would be looked into. "There 
was a silent Morcha by a certain 
section of employees, and we 
requested them to give us in 
writing (their demands) for dis-
cussion. They have been kind 
enough to go back and join 
back the work,” said Rambabu, 
CEO at AIASL. 

He said the company will go 
through all requests (of the agi-
tating employees). 

“They have given us a letter. 
We have told them that we will 
go through the same in terms of 
the policies," Rambabu said 
AIASL, which caters to 80 air-
lines, including foreign airlines 
such as Flydubai, Saudia, 
Oman Air and Salam Air, 
besides domestic carriers, at 84 
airports in the country, has 
20,000 employees. 

It handles 650 flights per 
day at these 84 airports, with 35 
per cent of  international flights 
and 65 domestic operations.

the protest was for 
an increase in wages, 
among other 
demands. air india did 
not reveal how many 
flights were impacted

TECHDIGEST - mybs.in/tech
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India’s direct-to-device (D2D) satellite connectivity 
ambitions face stakeholder concerns, with Apple and 
Google highlighting hardware limitations and the need for 
globally aligned standards, reported the Economic Times. 
While satellite SOS features are easier to support under 
existing global frameworks, full-scale D2D connectivity for 
voice, messaging, and data would require deeper hardware 
changes, spectrum coordination, and telecom integration. 

What is D2D? Why is India exploring it? What are Apple 
and Google’s concerns? Harsh Shivam finds answers to 
these and other questions. Scan the code above to read our 
detailed digital coverage.

India’s D2D ambitions

Concrete gains: The new architect on site is AI

~400 crore Godrej 
Properties’ estimated  
savings on a luxury Worli 
project through AI-led 
design optimisation 

136 days How far ahead 
of schedule M3M completed 
a project using AI-led 
execution; savings stood at 
around ~180 crore 

22% Reduction in 
material waste reported 
by Puravankara through  
AI adoption; construction 
timelines fell 25% 

Up to 15% potential n
reduction in 
operational costs 

across marketing, 
sales, and property 
management, 
according to Anarock 

Up to 25% estimated n

cut in cost overruns 
through AI-enabled 
monitoring; delays 
could drop 30%, says 
Colliers India
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IIFCL invites Bids for Engagement of Professionals for 

Provision of Consulting services in Direct taxation and 

Indirect taxation. For details including Scope of Work, 

Eligibility Criteria and other General Conditions, kindly refer 

IIFCL’s website: https://www.iifcl.in

Tender Ref No. : IIFCL/F&A/2026-27/01

INVITATION OF BIDS FOR TENDER

Sd/-

DGM(FAAD)

NEW DELHI   |   TUESDAY, 19 MAY 2026 B22
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dCtk lwpuk
¼vpy lEifRr

gsrq½

mRrj&izns’k xzkeh.k cSad {ks=h; dk;kZy;% xkft;kckn
18] lat; uxj] fMfLVªDV lsaVj] jktuxj] xkft;kckn ¼m0iz0½18] lat; uxj] fMfLVªDV lsaVj] jktuxj] xkft;kckn ¼m0iz0½
Qksu& 0120&2986071]Qksu& 0120&2986071] E-mail: recovery.roghaz@upgb.bank.in

flD;ksfjVkbts’ku ,aM fjdaLVªD’ku vkWQ Qkbusaf’k;y ,lSV~l ,.M bUQkslZesaV vkWQ flD;ksfjVh bUVªsLV ,DV 2002 ds varxZr rFkk flD;ksfjVh 
baVjsLV bUQkslZesaV :y 2002 ds lkFk i<+rs gq, vuqPNsn 13 ds varxZr iznRr ‘kfDr;ksa dk iz;ksx djrs gq, mRrj&izns’k xzkeh.k cSad ¼iwoZuke 
çFkek ;w ih xzkeh.k cSad] Hkkjr ljdkj ds fnukad 07 vçSy 2025 ds jkti= vfèklwpuk CG-DL-E-07042025-262329 ¼F.No. 7@6@2024 
¼11½- RRB½ ds vuqlkj] iwoZorÊ cM+kSnk ;w -ih- cSad] iwoZorÊ çFkek ;w- ih- xzkeh.k cSad vkSj iwoZorÊ vk;kZorZ cSad ds lekesyu ds QyLo:i 01-
05-2025 ls ̂^mÙkj çns'k xzkeh.k cSad** vfLrRo esa gS½ ds izkf/kd`r vf/kdkjh us lacfU/kr _.kh ds uke ds lkeus n’kkZ, x, [kkrs ds ind ukeksa 
ds lkeus nh xbZ rkjh[kksa ij uksfVl dh rkjh[k mDr uksfVl dh izkfIr dh rkjh[k ls 60 fnuksa ds Hkhrj cdk;k jkf’k vnk djus ds fy, ekax 
uksfVl tkjh fd;k FkkA _.kh;ksa }kjk jkf’k vnk djus esa vlQy jgus ij _.kh;ksa vkSj tu&lkekU; dks uksfVl fn;k tkrk gS fd izkf/kd`r 
vf/kdkjh ftudk in uke uhps fn;k x;k gS us [kkrksa ds lkeus nh xbZ rkjh[kksa ij mDr fu;eksa ds fu;e 8 ds lkFk i<+rs gq, mDr vf/kfu;e dks 
/kkjk 13¼4½ ds varxZr mUgsa iznRr ‘kfDr;ksa dk iz;ksx djrs gq, uhps nh xbZ lEifRr@lEifRr;ksa dk SYMBOLIC dCtk ys fy;k gSA _.kh;ksa dks 
fo’ks”k :Ik ls ,oa tu lkekU; dks lkekU; :i ls ;g psrkouh nh tkrh gS fd os mDr lEifRr ds laca/k esa fdlh izdkj dk ysu&nsu u djsaA bu 
lEifRr;ksa ls fdlh Hkh izdkj dk ysu&nsu mRrj&izns’k xzkeh.k cSad dks ns; jkf’k ,oa ml ij vftZr C;kt ds pktZ ds iw.kZ Hkqxrku ds i’pkr gh 
fd;k tk ldrk gSA

iz/kku dk;kZy;% xkserh uxj ,DlVsa’ku] y[kuÅ&226010

¼ljdkj ds LokfeRok/khu vuqlwfpr cSad½

_.kh dk uke
¼lEifRr Lokeh

dk uke½
ca/kd j[kh xbZ lEifRr;ksa dk fooj.k

‘kk[kk
dk
uke

ekax@its’ku
fpidk, x,
uksfVl dh rkjh[k

cdk;k jkf’k

vkoklh; edku IykWV ua- ch&38] [kljk ua- 191@1 dk 
Hkkx] tkfe;k jsthMsalh] jktLo xkao QrsgmYyk iqj rglhy 
vkSj ftyk esjB] ekfyd Jh lqgsysghu iq= Jh vCnqy okfgn] 
{ks=Qy 64-38 oxZ ehVj] pkSgn~nh% iwoZ% 15 QhV mlds ckn 
20 QhV pkSM+k ekxZ] if'pe% 16 QhV mlds ckn vU; dk 
IykWV] mÙkj% 43 QhV 10 bap mlds ckn IykWV ua- ch&37] 
nf{k.k% 43 QhV 3 bap mlds ckn IykWV ua- ch&39-

09-10-2025
jsyos
jksM+
esjB

:-
12]50]952-00
$ ns; C;kt $
ns; vU; [kpsZAits’ku dh frfFk

14-05-2026

_.kh% Jh lqvkysghu 
iq= Jh vCnqy okfgnA 
tekurdrkZ% Jherh 
Qjtkuk iRuh Jh 

lqvkysghu] [kkrk ua-
9155NC00004324.

ekax uksfVl dh
frfFk

vkoklh; edku laifÙk ua- 3 ds Hkkx cuk gqvk] nwljh eafty 
nkbZa vksj Nr ds lkFk] eksgYyk iwoZ xqytkj bczkfge] fylkjh 
jksM] esjB flVh] esjB] ekfyd Jh eksgEen vkfjQ iq= Jh 
edlwn] {ks=Qy 116 oxZ ehVj] pkSgn~nh% iwoZ% jkLrk Hkwry 
ij eSu fylkjh jksM] if'pe% gkth jtk dk ?kj] mÙkj% lSuh 
/keZ'kkyk dh laifÙk] nf{k.k% Jh bekeqíhu dk ?kjA

06-12-2025
jsyos
jksM+
esjB

:-
28]25]756-84
$ ns; C;kt $
ns; vU; [kpsZAits’ku dh frfFk

14-05-2026

_.kh% Jh eks- vkfjQ 
iq= Jh edlwn] xkjaVj% 
Jh fjtoku iq= Jh 
gkth ckcwnhu] [kkrk ua-
9155NC00004032 &

91559300003317.

ekax uksfVl dh
frfFk

vkoklh; ¶ySV ua- th&1] Hkw&ry ij IykWV ua- thbZ&,&196 
ds Hkkx ij fufeZr] xkMsZfu;k ,LVsV] xkao uwj uxj] rglhy 
vkSj ftyk esjB] ekfyd eksgEen ukfte iq= eks- pkan] 
{ks=Qy 90-00 oxZ ehVj] pkSgn~nh% iwoZ% ¶ySV dh nhokj 
mlds ckn lkekU; ekxZ vkSj thuk vkSj IykWV ua- ,&197] 
if'pe% ¶ySV dh nhokj mlds ckn IykWV ua- ,&195] mÙkj% 
¶ySV dh nhokj mlds ckn }kjdkiqjh dkWyksuh] nf{k.k% ¶ySV dh 
nhokj mlds ckn dkWyksuh jksM 7-5 ehVj] mlds ckn ikdZA

20-01-2026
ek/ko
iqje

:-
21]81]370-53
$ ns; C;kt $
ns; vU; [kpsZA

its’ku dh frfFk
14-05-2026

_.kh% eks- ukfte 
iq= eks- pkan] 

xkjaVj% esgrkc iq= 
eks- ‘kkfdjA
[kkrk ua-

9154NC00003504.

ekax uksfVl dh
frfFk

izkf/kd`r vf/kdkjh] mRrj izns’k xzkeh.k cSadAfnukad% 19-05-2026

mRrj&izns’k xzkeh.k cSad {ks=h; dk;kZy;% xkft;kckn
18] lat; uxj] fMfLVªDV lsaVj] jktuxj] xkft;kckn ¼m0iz0½18] lat; uxj] fMfLVªDV lsaVj] jktuxj] xkft;kckn ¼m0iz0½
Qksu& 0120&2986071]Qksu& 0120&2986071] E-mail: recovery.roghaz@upgb.bank.iniz/kku dk;kZy;% xkserh uxj ,DlVsa’ku] y[kuÅ&226010

¼ljdkj ds LokfeRok/khu vuqlwfpr cSad½

vforfjr
fMekaM uksfVl
ds lEcU/k esa

lkoZtfud lwpuk

flD;ksfjVkbts’ku ,oa fjdUlVªD’ku vkWQ Qkbusaf’k;y vlsV~l ,oa ,uQkslZesaV vkWQ flD;ksfjVh bUVªsLV ,DV 2002 ds vUrxZr rFkk flD;ksfjVh 
bUVªsLV ¼,uQkslZesaV½ fu;eksa 2002 ds lkFk i<+rs gq, vuqPNsn 13 ds fu;e 2 ds vUrxZr iznRr ‘kfDr;ksa dk iz;ksx djrs gq, mRrj izns’k xzkeh.k 
cSad ¼flD;ksMZ ØsfMVj½ ds izkf/kd`r vf/kdkjh us lEcfU/kr _f.k;ksa@xkjUVj dks mDr uksfVl dh izkfIr dh rkjh[k ls 60 fnuksa ds Hkhrj cdk;k jkf’k 
vnk djus ds fy, ekax uksfVl tkjh fd;k x;k Fkk] tks cSad dk;kZy; esa Mkd foHkkx@dksfj;j }kjk fcuk forj.k ds (Undelivered) okil vk 
x;kA lEcfU/kr _.kh@xkjUVj dks ;g lwfpr fd;k tkrk gS fd os viuh leLr ns;rkvksa dk fuLrkj.k bl uksfVl dh frfFk ls 60 fnu ds vUnj 
djk nsa vU;Fkk cSad (Secured Creditor) foRrh; vfLr;ksa dk izfrHkwfrdj.k rFkk iquZfuekZ.k ,oa izfrHkwfr fgr izorZu vf/kfu;e] 2002 ds 
vuqPNsn 13¼4½ ds vUrxZr iznRr lHkh ‘kfDr;ksa vFkok fdlh ,d ‘kfDr dk iz;ksx djus dk vf/kdkjh gksxkA

_.kh@xkjaVj dk uke
¼lEifRr Lokeh dk uke½

,eih,y ua- 3115] uxj ikfydk ifj"kn xqykoBh] eksgYyk jke 
uxj] dLck xqykoBh] eSu cqyUn'kgj ls gkiqM jksM] ftyk 
cqyUn'kgj ¼m-ç-½] ekfyd eksgEen vuoj mQZ vuoj gqlSu iq= 
gkth bdjkeqYyk ¼ca/kddrkZ½A
{ks=Qy 30-00 oxZ ehVj] pkSgn~nh% iwoZ% cqyan'kgj ls gkiqM jksM] 
if'pe% gkth bdjkeqYyk dk IykWV] mÙkj% v¸;wc dh nqdku] 
nf{k.k% xqykoBh ls /kkSykuk jksMA
mä laifÙk dk foØ; foys[k 10-03-2008 dks ,lvkj izFke 
cqyUn'kgj esa cgh ua- 1] ftYn ua- 3791] ist ua- 371 ls 386] 
Øekad 1463 ij iath—r gSA

ekax uksfVl
22-04-2026

,uih, fnukad
01-10-2025

fljks/ku :-
11]10]624-29
$ ns; C;kt $
ns; vU; [kpsZA

ca/kd j[kh xbZ lEifRr;ksa
dk fooj.k

‘kk[kk
dk uke

ekax uksfVl@
,uih, rkjh[k

cdk;k jkf’k o
fnukad

_.kh% vuoj gqlSu iq= 
bdjke mYyk] 162] eksgYyk 
Qt#Yyk] xqykoBh xzkeh.k] 
uRFkwxjh] cqyan'kgj ¼;wih½ & 
245408-
lg&_.kh% eks- njkc iq= eks- 
vuoj] eqgYyk Qt#Yyk] 
xqykoBh xzkeh.k] uRFkwxjh] 
cqyUn'kgj ¼m-ç-½&245408-
[kkrk% 9130ND00003050.

izkf/kd`r vf/kdkjh] mRrj izns’k xzkeh.k cSadAfnukad% 19-05-2026

_.kdrkZ¼vksa½ @ tekurdrkZ¼vksa½ dks lykg nh tkrh gS fd og ljQklh ,DV 2002 ds vUrxZr dk;Zokgh ls cpus gsrq izdkf’kr gksus 
dh fnukad ls 60 fnu ds vUrxZr mYysf[kr cdk;k /kujkf’k dk Hkqxrku dj nsaA
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Fatih Birol, head of the Inter-
national Energy Agency, said
on Monday that commercial
oil inventories were deplet-
ing rapidly with only a few
weeks worth left due to the
Iran war and the closure of
the Strait of Hormuz to
shipping.

Birol, who is participating
in the Group of Seven fin-
ance leaders meeting in
Paris, told reporters that the
release of strategic oil re-
serves had added 2.5 million
barrels of oil per day to the
market, but said these re-
serves “are not endless”.

The onset of the spring
planting and summer travel
seasons in the northern
hemisphere will drain in-
ventories more quickly as de-
mand for diesel, fertilizer, jet
fuel and gasoline increases,
Birol added. Asked about his
comments in the G7 meet-
ing, he said he described “a
perception gap in the mar-
kets between the physical
markets and the financial
markets” for oil.

Birol said that before the
US and Israel launched at-
tacks on Iran at the end of
February, there was a major
surplus in the oil markets,
and commercial inventories
were very high. But the situ-

ation has rapidly shifted due
to the war. He said commer-
cial inventories would last
“several weeks, but we
should be aware of the fact
that it is declining rapidly”.

Global observed oil in-
ventories fell at a record pace
in March and April, dropping
by 246 million barrels, the
IEA said in its latest monthly
oil market report.

The 32-member IEA co-
ordinated the largest-ever
release of stocks from stra-
tegic reserves in March,
agreeing to withdraw 400
million barrels to calm mar-
kets. Around 164 million bar-
rels had been released by
May 8, it said. Overall global
oil supply will fall by around
3.9 million barrels per day
across 2026 due to the war,
the agency said, slashing its
previous forecast, which had
projected a 1.5 million bpd
drop.

Reuters
Paris

Fatih Birol

Commercial oil stocks are
depleting rapidly: IEA chief

India will continue to buy
Russian crude oil regardless
of the status of the US sanc-
tions waiver, based on com-
mercial viability, after Wash-
ington let the waiver on
Moscow’s seaborne crude oil
expire over the last weekend.

Asked about India’s posi-
tion on the expiration of the
US sanctions waiver, Sujata
Sharma, Joint Secretary at
the Oil Ministry, said, “Re-
garding the American waiver
on Russia, I would like to em-
phasise that we have been
purchasing from Russia
earlier... I mean before the
waiver also, during the
waiver also, and now also.”

REITERATING POSITION

The statement also reiter-
ates India’s position vis-a-vis
its energy security, particu-
larly at a time when crude oil
and refined product prices
are hitting north adversely
impacting the profits and
margins of the PSU oil mar-
keting companies (OMCs).

“It is basically the com-
mercial sense which should
be there for us to purchase.

There is no shortage of
crude. Enough crude has
been tied up repeatedly... and
this, whatever waiver or no
waiver, it (availability) will
not a�ect,” Sharma
emphasised.

Kpler noted that even with
the waiver uncertainty, it re-
mains di�cult to see India
materially stepping back
from Russian barrels. 

The issue is no longer
purely about sanctions op-
tics, but increasingly about
supply security and econom-
ics in a much more fragile
global crude system.

“With continued geopolit-
ical uncertainty and the
Strait of Hormuz (SoH) situ-

ation still far from normal,
including restricted transits,
higher freight risk, and
slower flows, Middle Eastern
barrels are no longer as
straightforward or secure as
they were previously. In that
environment, Russian crude
continues to o�er a clear ad-
vantage through both pricing
and relatively stable logistics
via non-Strait routes,” em-
phasised the global real time
data and analytics provider.

Sumit Ritolia, Kpler’s
Kpler’s Lead Research Ana-
lyst for Refining & Modeling,
explained that even if the
waiver lapses, flows are likely
to remain broadly stable, al-
though they could ease mod-

estly from March levels.
A key distinction often

missed is that Russian oil it-
self is not sanctioned but cer-
tain entities, vessels, and fin-
ancial channels are. 

Russia will continue to be
a core supplier for India, but
procurement must strictly
ensure no involvement of
sanctioned sellers or inter-
mediaries, use of non-sanc-
tioned vessels, fully compli-
ant financial, insurance, and
trading channels, he added.

THE BACKBONE

“Russian crude has remained
the backbone of India’s im-
port slate, with flows recov-
ering back toward around
1.9-2 million barrels per day
(mb/d) in March (2026) after
easing earlier in the year.
May import is around 1.9
mb/d till date with overall ex-
pected to be around 1.8-1.9
mb/d,” Ritolia said.

India’s procurement of al-
most 2 mb/d of crude oil
from Russia is the highest
since June 2025.

The shift has not been a
direct replacement of West
Asian barrels from a single
source, but rather a broader
re-optimisation of the crude
slate based on availability, re-

finery compatibility, freight
economics, and sanctions
exposure, he opined.

Refiners have remained
more aggressive buyers of
Russian and opportunistic
Atlantic Basin barrels, along
with bypassed flow of Saudi
and UAE grades where avail-
able. Venezuelan crude has
also made a notable return to
India in recent months, par-
tially o�setting the decline
in Gulf-linked supply, Ritolia
added.

Sharma said the May 15
hike in retail prices of diesel,
petrol and compressed nat-
ural gas (CNG) has helped
the OMCs cut their losses.
Earlier, the OMCs were
faced with a loss of ₹1,000
crore per day, which post the
price rise has come down to
₹750 crore a day.

She added that a bailout
package to make up for OMC
losses for selling petrol,
diesel, CNG and LPG below
cost, is “still not on the
table”.

Prashant Vasisht, Senior
VP and Co-Group Head Cor-
porate Ratings at ICRA, said
the modest hike in retail
price of ₹3 a litre for petrol
and diesel provides limited
relief to OMCs.

India to continue purchasing Russian
crude, notwithstanding US sanctions
ENERGY SECURITY. There is no shortage of crude, says Sujata Sharma, Joint Secretary at the Oil Ministry

Rishi Ranjan Kala
New Delhi

OIL STRATEGY. Sujata Sharma, Joint Secretary, Ministry of
Petroleum & Natural Gas 

Industry meet in Bangkok
to address logistics issues

Mumbai: Industry leaders from
the last-mile logistics, supply
chain and commerce sectors
will gather in Bangkok for
two-days starting May 21 to
discuss emerging challenges
and the evolving needs of the
last-mile logistics ecosystem.
The 2026 APAC edition is
expected to bring together
senior executives from retail,
logistics, FMCG and commerce
sectors across the region. OUR

BUREAU

NTPC’s total installed
capacity surpasses 90 GW

New Delhi: The NTPC Group
said on Monday that it has
crossed 90 GW of installed
power generation capacity. The
milestone was achieved
following the successful
completion of trial operations
of Unit 2 (800 megawatt) of
Patratu Vidyut Utpadan Nigam
(PVUNL), a subsidiary project
comprising 3x800 MW units.
This achievement marks
another important step
towards building a sustainable
and energy-secure future for
India. OUR BUREAU

QUICKLY.

Reserve Bank elevates
Gunveer Singh as ED

Mumbai: The Reserve Bank on
Monday promoted Gunveer
Singh as Executive Director
(ED), the central bank said in a
statement. Prior to this, Singh
was serving as Chief General
Manager-in-Charge of
Department of Payment and
Settlement Systems of the
central bank. His appointment
as ED is e�ective from Monday.
As Executive Director, Singh
will look after the Department
of Payment and Settlement
Systems, the RBI said. PTI

Commerce and Industry
Minister Piyush Goyal has
asked the industry to work
with the government to
identify goods that can be
manufactured in India to
bring down reliance on
imports.

Achieving the target of $1
trillion exports of goods &
services this year and $2 tril-
lion over the next five years
would be the true hallmark

of an Aatmanirbhar Bharat,
Goyal said addressing the
website launch ceremony of
Bharatiya Vyapar Mahotsav
in New Delhi on Monday.

GROWING EXPORTS

Exports of goods and ser-
vices from India have
reached $863 billion in FY26,
nearly 5 per cent higher than
the previous year, despite
global challenges, the Minis-
ter noted. Goyal said the in-
dustry must look at the im-
port data regularly put up by

the Commerce Department
on its trade portal to identify

opportunities for local man-
ufacture and substitution of

imports. “You should keep
an eye on what goods are be-
ing imported, you will see
opportunities in that too,
what things can be manufac-
tured in India.”

DOMESTIC DRIVE

Giving an example, the Min-
ister pointed out India still
depended heavily on foreign
countries in sectors such as
capital goods. 

He called upon industrial
clusters, including Rajkot,
Jalandhar, Ludhiana, Batala

and Pune to increase do-
mestic production instead of
relying on imports.

MEDICAL DEVICES

The Minister also high-
lighted the growing do-
mestic manufacturing of
medical devices and referred
to a CT scan machine manu-
factured in Visakhapatnam,
as examples of sophisticated
items now being manufac-
tured in the country.
“Greater adoption of Indian-
made products would in-

crease demand and expand
the scale of operations,” he
said.

Goyal stressed on the
need to promote domestic
products and strengthen the
spirit of swadeshi, noting
that even small preferences
for foreign goods can weaken
domestic industry. As con-
sumption grows with the ex-
pansion of the middle class,
it is essential for India to
meet its own requirements,
otherwise imports will fill
the gap, he said.

Our Bureau
New Delhi

ON TARGET. Commerce Minister Piyush Goyal at the launch of
Bharat Vyapar Mahotsav’s o�cial website in New Delhi ANI

Industry must aim for import substitution, gear up for $1 trillion export target: Goyal

The wait for the next GST
Council meeting is getting
longer as even after the
formation of governments in
4 States and 1 UT (with legis-
lature), there is no clarity
about when it would be
scheduled.

The last GST Council
meeting took place on
September 3, 2025. Experts
say prolonged gaps in GST
Council meetings create
business uncertainty and de-
fer vital structural reforms.

Even the last Council
meeting took place almost
after nine months. Accord-
ing to the Rules for Proced-
ure and Conduct of Business
Regulations of the GST
Council, it is mandated to
meet at least once every
quarter of the financial year.
The rules also stipulate that a
notice for the meeting must
be dispatched at least seven
days prior to the scheduled
date, though an emergency
meeting can be convened
with two days’ notice. Typic-
ally, however, a 21-day notice
period is observed.

Last meeting of council
unveiled GST2.0 with rate
rationalisation and measures
to ease compliance including
registration within 3 work-
ing days and grant of 90 per

cent provisional refunds
arising out of Inverted Duty
structure. However, expert
says post implementation of
these measures, some new
issues have cropped up.

“While the recent GST 2.0
rate rationalisation simpli-
fied tax slabs, it inadvert-
ently accentuated inverted
duty structures across key
sectors like manufacturing,
pharmaceuticals, and
FMCG,” said Saurabh Agar-
wal, Tax Partner at EY India.
Further, because the current
refund formula excludes in-
put services, businesses face
severe working capital block-
ages due to accumulated, un-
utilised credits—an unne-
cessary burden amplified by
rising geopolitical fuel pres-
sures. “Interim reliefs in
Budget 2026, such as exped-
ited provisional refunds, are
welcome, but the industry
urgently requires a compre-
hensive legislative correc-
tion to eliminate these em-

bedded tax costs.
Additionally, allowing the
aviation & tourism sector to
settle reverse charge GST via
accumulated credits would
provide critical relief,” he
said.

PENDING ISSUES

Adding to the list of pending
issues, Rajat Mohan, Man-
aging Partner at AMRG
Global, felt that delay is res-
ulting in deferment of sev-
eral crucial tax and compli-
ance developments that
businesses have been closely
monitoring. “These include
pending policy clarifications
on interpretational and sec-
tor-specific issues, proced-
ural simplification measures,
and the pace of rollout and
stabilisation of tech-driven
compliance reforms such as
the Invoice Management
System (IMS),” he said.

While IMS is operation-
ally driven through GSTN,
significant compliance

transformations tend to pro-
gress more e�ectively when
supported by clear policy dir-
ection and institutional
alignment, Mohan added.

Sudipta Bhattacharjee,
Partner at Khaitan & Co,
opined that delays in GST
Council meetings can slow
down the pace of structural
reforms as well as long-
awaited clarifications on
various industry issues.
Without timely consensus,
businesses may face pro-
longed uncertainty on com-
pliance and pricing, which
can dampen investment sen-
timent - especially in the cur-
rent uncertain times.

“While post GST 2.0 the
GST framework is quite
stable, regular GST Council
meetings should be a priority
to ensure quick resolution of
industry-wide issues/ambi-
guities and certainty of tax
positions which contribute
significantly towards ease of
doing business,” he said.

Agarwal added that pro-
longed gaps in GST Council
meetings create business un-
certainty and defer vital
structural reforms. Mohan
opined that extended delays
in convening the GST Coun-
cil can create practical bot-
tlenecks, as several policies,
procedural, and implement-
ation matters e�ectively re-
quire collective consensus
before moving forward.

Shishir Sinha
New Delhi

CRUCIAL MEETING. A file photo of Finance Minister Nirmala
Sitharaman addressing the media regarding the 56th GST Council
meeting in New Delhi in September 2025 PTI 

As wait for next GST Council meeting continues,
experts flag disruptions in reforms momentum

The Export-Import Bank of
India is aiming for a 10 per
cent jump in its loan book in
the financial year 2026-27,
despite the West Asia con-
flict, a top o�cial has said.

The city-headquartered
lender, which supports In-
dian exporters, is aiming for
10 per cent credit growth in
the new fiscal, its Managing
Director and Chief Executive
Harsha Bangari said.

The FY27 loan growth
number is lower than the 12
per cent growth it achieved
in FY26, but currency fluctu-
ation had a significant role in
lifting the number.

“Fifty-eight per cent of
our loan book is foreign cur-
rency-denominated, while
the rest is in rupees. The cur-
rency fluctuations had a pos-
itive impact of up to 5 per
cent on the FY26 loan
growth number,” Bangari
told PTI.

The 10 per cent growth in
the loan book in FY27 is

aimed at on a constant-cur-
rency basis, she clarified.

The bank sees continued
demand for financing from
exporters, she said, adding
that going forward, she ex-
pects the share of rupee
loans to rise further.

A bulk of the lending being
done by Exim Bank is for me-
dium to long-term, which is
typically not impacted so
much by aspects like the geo-
political tensions in West
Asia.

When asked about the im-
pact of the West Asia con-

flict, she said the bank has a
very small exposure to the
region and added that the re-
payments have not been im-
pacted. There may, however,
be some impact on incre-
mental credit growth as pro-
ject activity stalls in the re-
gion, she said.

If the crisis prolongs, ex-
porters’ margins may come
under stress due to supply
chain disruptions, and they
may look at shifting their fo-
cus to the domestic market
for revenue expansion, she
said.

Press Trust of India
Mumbai

EXIM Bank eyes 10% jump in loan book in FY27 
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