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Dalal Street, Fort, 
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Dear Sir/Ma’am, 
 
Subject:  Intimation under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”) - Newspaper advertisement of the published financial 
results. 

 
Pursuant to Regulation 47 of the SEBI Listing Regulations, we have enclosed herewith copies of 
the newspaper advertisements published on November 12, 2024 providing extract of Unaudited 
Financial Results of the Company for the second quarter and half year ended September 30, 2024.  
 
The advertisements are published in: 
 
i) Business Standard (English) and (Hindi); and 
ii) Business Line (English) 
 
You are requested to take this information on record. 
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Yours’ faithfully 
For Triveni Turbine Limited  
 
 
 
Pulkit Bhasin 
Company Secretary 
M. No. A27686 
 
Encl: A/a 
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Amazon, Flipkart 
face ED heat over 
foreign funding 
REUTERS 

New Delhi, 11 November 

The Enforcement Directorate (ED) will 
summon Flipkart and Amazon execu-
tives as it steps up an investigation into 
alleged foreign investment law vio-
lations, days after raiding some 
of the e-commerce firms’ 
sellers, a senior government 
source said. 

The planned action sig-
nals growing regulatory scru-
tiny of Walmart-owned 
Flipkart and Amazon when 
their sales are rapidly growing 
in India’s $70 billion e-com-
merce market. An investiga-
tion by a government-led 
agency also found that the two 
companies breached laws by 
favouring select sellers, 
Reuters has reported. 

Amazon and Flipkart have 
maintained that they comply 
with Indian laws, the ED has 
for years been investigating allegations 
the companies, through select sellers, 
exert control over inventory of goods. 
Indian laws prohibit foreign e-com-
merce players from holding inventory 
of goods they can sell on their website, 

forcing them to only operate a market-
place of sellers. After last week’s raids 
by the ED on Amazon and Flipkart 
sellers, the federal agency now plans to 
summon the company executives, and 
is currently reviewing documents seized 

from the sellers during the opera-
tion, a senior government 

source directly involved in the 
case said on Monday.  The 
searches went on until 
Saturday and have substan-
tiated there were  

foreign investment rule vio-
lations, said the government 
source, who declined to be 
named as details of the raids 
have not been disclosed  
publicly.  

The Directorate will also 
analyse business data from 
sellers and their dealings with 
the e-commerce companies 
in at least the last five years, 
the official added. Amazon, 
Flipkart, and the ED, did not 

respond to Reuters’ queries.  Datum 
Intelligence estimates Flipkart had a 32 
per cent market share and Amazon a 24 
per cent share last year in Indian e-com-
merce, which roughly accounts for 8 per 
cent of the $834 billion retail sector. 

ARYAMAN GUPTA 

New Delhi, 11 November 

India’s gaming market grew 
23 per cent year-on-year (Y-o-
Y) by revenue to $3.8 billion 
in  2023-24 (FY24), despite the 
newly imposed 28 per cent 
blanket goods and service tax 
(GST) on online gaming, 
according to a report by gam-
ing-focused venture capital 
firm Lumikai. 

With sustained growth in 
in-app purchases and ad reve-
nue, the gaming market is 
expected to cross $9.2 billion 
by FY29, growing at a five-year 
compound annual growth 
rate (CAGR) of 20 per cent, 
Lumikai’s ‘State of India 

Interactive Media and 
Gaming Research’ said. 

While real-money gaming 
(RMG) continues to be the big-
gest driver of revenue for the 
industry at the moment, con-
tributing as much as $2.4 bil-

lion to the overall revenue 
pool, in-app purchase reve-
nue was the fastest growing 
segment in FY24 at 41 per cent 
Y-o-Y. By FY29, in-app pur-
chases, growing at a CAGR of 
44 per cent, are expected to 

surpass RMG revenues, the 
report said. “It is very clear 
that gamers are migrating to 
playing other kinds of (non-
RMG) games. These include 
casual and mid-core games. 
Their motivation to play is not 
just  winning money, it is 
becoming recreational,” 
Salone Sehgal, Founding 
General Partner at Lumikai, 
told Business Standard. 
Revenue from mid-core 
games grew higher than antic-
ipated at 53 per cent Y-o-Y in 
FY24, while casual and hyper-
casual games saw 10 per cent 
annual growth in in-app pur-
chase revenue.  

More on business-standard.com 

India’s online gaming market grew 
23% in FY24 despite GST burden

Amul to enter Europe 
by end of Nov: MD
Amul will enter the European market by the 
end of this month after launching its products 
in the US, Gujarat Cooperative Milk Marketing 
Federation Managing Director Jayen S Mehta 
said on Monday. 

“We will be launching milk...fresh products 
in Europe by the end of this month,” he said at 
the annual convocation of Indian Institute of 
Foreign Trade in New Delhi. 

The company will launch the products in 
Spain first and then look at expanding to other 
countries in Europe. He also said that non-tariff 
barriers are being faced by the Indian dairy 
industry in other countries and removal of those 
will help in increasing exports. 

“Try to create a market opportunity for us,” 
Mehta said adding that milk is a source of live-
lihood for more than 100 million families in the 
country and most of the producers are small 
and marginal farmers. 

India allows the import of dairy goods at a 
30 per cent duty. PTI

ED will also 
analyse 
business data 
from sellers 
and their 
dealings with 
the e-com 
firms in the 
past 5 years

Flipkart achieves milestone 
of 10,000 EVs in delivery fleet
As part of its phased integration of elec-
tric vehicles (EVs) in the last-mile deliv-
ery, e-commerce firm Flipkart said it has 
deployed over 10,000 EVs in its fleet. 

The firm said it is adopting a fully 
electric logistics last-mile fleet by 2030 
as part of the Climate Group’s EV100 ini-
tiative.  Currently, 75 per cent of 
Flipkart’s electric fleet is concentrated 
in Tier-I cities, including Delhi, 
Bangalore, Hyderabad, and Chennai. In 
August, Flipkart shared that over 55 per 
cent of its grocery orders were being ful-

filled by EVs. Further, during the festival 
period this year, it leveraged its EV fleet 
to complete over 16 per cent of grocery 
deliveries to Tier-2+ cities, including 
Lucknow, Sonipat, Ludhiana, 
Bhubaneswar, Malda, Hubli, and Vizag, 
during a season of high demand. 

The adoption of EVs has resulted in 
operational efficiencies. It has lowered 
the cost per order at the hub level and 
improved the last-mile delivery speed 
by 20 per cent, compared to conven-
tional delivery vehicles. PEERZADA ABRAR 

Execs to be summoned  for alleged law violations

53% rise in revenue  
from mid-core games 

41% revenue growth in 
in-app purchase segment 

20% increase in time 
spent on casual games

LEVEL UP

Statement of Consolidated unaudited Financial Results for the Quarter and six months ended September 30, 2024

Particulars

Quarter ended Six month Ended Year Ended

30-Sep-2024

(Unaudited)

30-Sep-2023

(Unaudited)

30-Sep-2024

(Unaudited)

30-Sep-2023

(Unaudited)

31-Mar-2024

(Audited)

Total Income from Operations  5,011  3,878  9,644  7,642  16,540 

Net Profit/(Loss) for the period 

before tax
 1,241  830 2,319  1,616  3,578 

Net Profit/(Loss) for the period 

after tax
 910  640 1,714  1,250  2,695 

Total Comprehensive income for 

the period [Comprising Profit/

(Loss) for the period (after tax) 

and Other Comprehensive Income 

(after tax)]

 864  651 1,709  1,269  2,724 

Equity Share Capital  318  318 318  318  318 

Other Equity  9,280 

Earnings per share of ₹ 1/- each

(not annualised)

(a) Basic (in ₹)  2.85  2.02  5.37  3.93  8.47 

(b) Diluted (in ₹)  2.85  2.02  5.37  3.93  8.47 

Notes :

1. Summarised Standalone unaudited Financial Performance of the Company is as under:

Particulars

Quarter ended Six month Ended Year Ended

30-Sep-2024

(Unaudited)

30-Sep-2023

(Unaudited)

30-Sep-2024

(Unaudited)

30-Sep-2023

(Unaudited)

31-Mar-2024

(Audited)

Total Income from Operations  4,688  3,269  8,642  6,282  13,786 

Profit/(Loss) before tax  1,211  653 2,143  1,233  2,837 

Profit/(Loss) after tax  900  486 1,594  919  2,090 

Total Comprehensive Income  822  495 1,540  954  2,120 

2. The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September

30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)

Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2024 are

available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company’s website

(www.triveniturbines.com).

For TRIVENI TURBINE LIMITED

Sd/-

Place: Noida Dhruv M. Sawhney

Date: November 11, 2024 Chairman & Managing Director

(` in Millions, except per share data)

Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201 305

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P., India

Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834
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Statement of Consolidated unaudited Financial Results for the Quarter and six months ended September 30, 2024

Particulars
Quarter ended Six month Ended Year Ended

30-Sep-2024
(Unaudited)

30-Sep-2023
(Unaudited)

30-Sep-2024
(Unaudited)

30-Sep-2023
(Unaudited)

31-Mar-2024
(Audited)

Total Income from Operations 5,011 3,878 9,644 7,642 16,540

Net Profit/(Loss) for the period
before tax 1,241 830 2,319 1,616 3,578

Net Profit/(Loss) for the period
after tax 910 640 1,714 1,250 2,695

Total Comprehensive income for
the period [Comprising Profit/
(Loss) for the period (after tax)
and Other Comprehensive Income
(after tax)]

864 651 1,709 1,269 2,724

Equity Share Capital 318 318 318 318 318

Other Equity 9,280

Earnings per share of ₹ 1/- each
(not annualised)

(a) Basic (in ₹) 2.85 2.02 5.37 3.93 8.47

(b) Diluted (in ₹) 2.85 2.02 5.37 3.93 8.47

Notes :
1. Summarised Standalone unaudited Financial Performance of the Company is as under:

Particulars
Quarter ended Six month Ended Year Ended

30-Sep-2024
(Unaudited)

30-Sep-2023
(Unaudited)

30-Sep-2024
(Unaudited)

30-Sep-2023
(Unaudited)

31-Mar-2024
(Audited)

Total Income from Operations 4,688 3,269 8,642 6,282 13,786

Profit/(Loss) before tax 1,211 653 2,143 1,233 2,837

Profit/(Loss) after tax 900 486 1,594 919 2,090

Total Comprehensive Income 822 495 1,540 954 2,120

2. The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September
30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2024 are
available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company’s website
(www.triveniturbines.com).

For TRIVENI TURBINE LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: November 11, 2024 Chairman & Managing Director

(` in Millions, except per share data)

Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P., India

Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834
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Crypto exchanges recorded
the highest uptick in trading
volume since August 2024.
As per data sourced by busi-

nessline from Crebaco, a
credit rating agency for
crypto exchanges and block-
chains, crypto exchanges
CoinDCX, ZebPay and
Bitbns saw their trading
volume go up by 429 per
cent, 240 per cent and 13 per
cent, respectively, between
August and November 2024.

The cryptocurrecy sector
reported a flurry of excite-
ment in the first week of
November following the vic-
tory of Donald Trump in the
US elections. 

Exchanges such as
CoinDCX saw a 506 per cent
increase in trading volume
by November 11 after a 33
per cent decline in volume
between August and
September, a surge of 44 per
cent from September to Oc-
tober and then another fall of
8 per cent from October to
November. 

Similarly, ZebPay’s trad-
ing volume witnessed a 387
per cent increase in volumes
in November’s first week,
post-US elections. It de-
clined 63 per cent between
August and September, in-
creased 139 per cent from
September to October and
declined 20 per cent from
October to November. How-
ever, Bitbns alone did not re-
port triple figure increases in
trading volumes, only re-
cording an 18 per cent in-
crease by November 9 after
which then slumped down by
19 per cent by November 11. 

RISE IN PRICES

According to Sidharth
Sogani Jain, Founder of Cre-
baco and CEO of Blue Aster
Capital, the trading volumes
increased owing the price in-
crease in cryptocurrencies
like Bitcoin following the US
elections. Estimating Bitcoin
to be prices around $82,000

in early November, Jain pre-
dicted the price to increase
to $100,000 by December.
However, despite the in-
crease in volumes, he poin-
ted out that new user acquis-
ition remains low in India for
this sector.

“We haven’t seen any new
users getting onboarded
mainly because Wazir X is
not working and people have
low confidence on other ex-
changes. People don’t like
the ecosystem here [in India]
because it is not regulated,”
Jain told businessline.

In June 2024, WazirX In-
dia’s most popular crypto-
currency exchange was
hacked, leading to a loss of
$235 million. To deal with
the stolen amount, the com-
pany froze transactions and
ended up using nearly 60 per-
cent of investors’ money.
The incident came as a shock
to many, discouraging in-
vestments in crypto at the
time. On the other hand, Bal-

aji Srihari, Business Head of
CoinSwitch, reported
doubled user activity on its
platform post elections al-
though the numbers are still
not back to the 2021-22 hype.
In terms of trading volume,
Srihari said the platform saw
a 7.5 surge in volumes in the
first week of November. 

“I think there’s a lot of
good news for crypto. One
was that Donald Trump, a
pro-crypto person, winning
elections and the rate-cuts of
25 bps and expectation of an-
other 25 bps cuts,” Srihari
told businessline.

In September, the US Fed
had talked about a 25-bp rate
cut, the first in over four
years. However, market ex-
perts speaking with business-

line had not expressed much
enthusiasm on the prospect
stating that 25 bps rate cut is
already baked into prices.
Even a 50-bps rate cut was
estimated to result in a tem-
porary jolt to the market.

Vallari Sanzgiri 
Mumbai

Trump’s return drives crypto
trading volumes in India

With no respite from rise in
food products, particularly
vegetable prices, retail infla-
tion based on Consumer
Price Index (CPI) for Octo-
ber likely to be in the range of
6.7-7 per cent. The headline
number in September was
5.5 per cent. The govern-
ment will come out with the
detailed inflation data on
Tuesday at revised time of 4
pm as against 5.30 pm. 

Rise in headline number
means policy rate cut may be
further delayed though ex-
pectation is that the Monet-
ary Policy Committee
(MPC) is likely to start cut-
ting rate from December.
The Committee maintained
the repo rate at 6.50 per cent
for the ninth consecutive
time on October 9, 2024.

The first indication about
higher rate came from RBI
Governor Shaktikanta Das.
In an event earlier this
month, he said: “I had said in

my monetary policy state-
ment (on October 9, 2024)
very clearly that in Septem-
ber and October, the infla-
tion prints are expected to be
higher. September came at
5.5 per cent. I reiterate today
that the October CPI num-
ber is again going to be very
high, perhaps higher than the
September (CPI) number.”

Echoing the same senti-
ment, Barclays’ report, au-
thored by Shreya Sodhani
and Amruta Ghare, expect
CPI inflation at 5.7 per cent.
“The acceleration is due to

pick-up in momentum in
prices, mostly driven by
food. (vegetables, oilseeds)
and a slight seasonal uptick
in core inflation led by hous-
ing CPI. We expect food in-
flation to remain elevated in
October at 8.8 per cent y/y
(September: 8.4 per cent),” it
said. 

VEGETABLE PRICES

The rise in inflation is mostly
owing to sharp increase in
prices of tomatoes (up nearly
40 per cent) and other veget-
ables, and prices of oilseeds

(with the increase in import
duty on edible oils in mid-
September, the full e�ect of
the duties will be felt in Oc-
tober). Barring these, mo-
mentum seems to be slowing
in most food products, in-
cluding cereals, pulses,
sugar, milk and eggs. Retail
prices for some products (eg,
tomatoes) are softening in
the early days of November,
while some others (pulses)
remain high. Oilseeds should
see a drop in inflation in
November following the im-
pact of duty changes fully re-
flected in October. 

“Core inflation is likely to
remain stable in October at
3.5 per cent y/y. The seasonal
reset in the housing CPI in
October and the steady m/m
increase in international
gold prices lending an upside
pressure on personal care
CPI are likely to be o�set by
favourable base e�ects. We
do not expect festive de-
mand for October to result in
a sizeable increase in core in-
flation,” Barclays’ report
said.

Retail inflation likely to be
around 7% in October 
TAKING STOCK. The government will come out with detailed inflation data today

Shishir Sinha
New Delhi

HIGHLY PRICED. The rise in inflation is mostly owing to the
sharp increase in prices of tomatoes (up nearly 40 per cent) and
other vegetables PTI 

Srinivash Singh is new
Chairman of Rembarrier 

Chennai: Rembarrier Advisors
Pvt Ltd, a global Management
consulting firm, has appointed
Srinivash Singh as the
Chairman and independent
Director on Board with
immediate e�ect. Singh brings
with him 55 years of
experience in leading
corporates across industries
such as EPC, Manufacturing,
Product Development, and
Engineering Services. Prior to
joining Rembarrier Advisors, he
served as the Vice-Chairman of
Power Plant Engineers Ltd (a
JSPL company) and as
Managing Director of McNally
Bharat Engineering Co. Ltd for
over two decades. OUR BUREAU

QUICKLY.

NMDC Q2 profit grows
17% to ₹1,196 crore

New Delhi: NMDC has reported
a 16.66 per cent rise in
consolidated net profit to
₹1,195.63 crore for the
September 2024 quarter,
helped by higher income. Total
income rose 22 per cent to
₹5,279.68 crore from
₹4,335.02 crore. The board has
approved the issuance of
bonus shares in the ratio of 2:1.
PTI

Standard Chartered Bank is
ramping up its focus on a�u-
ent banking and SME ser-
vices in India, with a re-
newed emphasis on client
segmentation, international
wealth solutions, and expan-
sion into emerging economic
hubs. 

The strategy is designed to
tap into India’s burgeoning
wealth market, with the
high-net-worth (HNW) cli-
ent base expected to soar
from 0.7 million two years
ago to 1.7 million by 2028.

In India, the bank cur-
rently operates in 19 States
and 42 cities, covering 70 per
cent of the country’s GDP. 

NEW BRANCH

“Despite the rise of digital
banking, clients still value
face-to-face discussions on
complex wealth matters,
which is why we’re investing
in branch designs to create
comfortable environments
for such consultations,” said
Nitin Chengappa, Managing

Director of Private Bank, Af-
fluent & Distribution Net-
work at Standard Chartered
Bank India, during the open-
ing of the bank’s new Inter-
national Banking Centre at
its relocated branch in
Chennai.

The Chennai branch is the
second International Bank-
ing Centre in India, follow-
ing Mumbai, and will cater to
the global needs of a�uent

clients and high-net-worth
individuals (HNWIs).

The bank’s expansion plan
includes major cities such as
Delhi and Kolkata, as well as
high-potential markets like
Kerala, Punjab, and Gujarat.
In addition to metro areas, it
is targeting emerging State
capitals and secondary cities,
with upcoming centres in
places like Bhubaneswar,
where wealth is increasingly

growing outside of tradi-
tional urban regions. “Our
goal is not to have numerous
centres but to establish a se-
lect number of robust facilit-
ies—around 15-20 within
our 100 branches—to sup-
port in-depth client engage-
ment,” added Chengappa.

The bank’s wealth portfo-
lio is growing steadily, al-
though specific figures were
not disclosed. Overall, its
business is expanding at a
rate of around 22 per cent
year-over-year, with interna-
tional operations seeing a
notable 35 per cent growth.

UNIVERSAL MODEL

“The wealth management
landscape in India is becom-
ing more competitive, with
new players entering the
market. 

“However, Standard
Chartered di�erentiates it-
self through its universal
banking model, o�ering a
comprehensive suite of ser-
vices across its banking, non-
banking financial company
(NBFC), securities, and in-
ternational arms, providing a
cross-border advisory exper-

ience that few competitors
can match,” said Aditya
Mandloi, Managing Director
and Head of Wealth and Re-
tail Banking (India & South
Asia) at Standard Chartered
Bank.

Currently, a�uent and
SME banking together make
up around 72 per cent of the
bank’s revenue mix. Wealth
solutions are embedded
within these segments to ad-
dress the distinct financial
needs of a�uent and SME
clients. 

The remaining revenue
comes from mass-market of-
ferings such as corporate
salary accounts, deposits,
credit cards, and home loans.

G Balachandar
Chennai

NEW TARGET. Aditya Mandloi (left), MD, Head of Wealth and
Retail Banking, India and South Asia, Standard Chartered Bank,
and Nitin Chengappa, MD, Head of A�uent Banking and
Distribution Network, Standard Chartered Bank India, at the
opening of an International Banking Centre in Chennai BIJOY GHOSH 

StanChart sets sight on economic hubs to drive affluent client growth 

A new research report from
the economic department of
State Bank of India has said that
the rupee will depreciate
sharply following Donald
Trump’s election as the next US
President, is unfounded.

“During the Trump 1.0,
rupee depreciated by 11 per

cent, less than it depreciated
during Biden term... 

“While a stronger dollar
might result in short-term
capital outflows for short-term
as investors flock to
dollar-based assets, on a
positive note, a lower rupee
might provide an export
advantage, potentially boosting
revenues in sectors like textiles,
manufacturing, and
agriculture,” said the report.

Fear of sharp rupee fall post Trump 2.0
unfounded: SBI Research 

Our Bureau
Mumbai
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