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REF: TTL: SE: 11/02       Date: November 10, 2025 

BSE Limited 
P.J. Tower, 
Dalal Street, Fort, 
Mumbai - 400 001 
Thru: BSE Listing Centre 

National Stock Exchange of India Limited        
Exchange Plaza,   
Bandra-Kurla Complex, Bandra (E), Mumbai 
- 400 051
Thru: NEAPS 

STOCK CODE:  533655 STOCK CODE: TRITURBINE 

Dear Sir/Ma’am, 

Subject: Outcome of the Meeting of the Board of Directors held on November 10, 2025 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform 
you that the Board of Directors of the Company in its meeting held today i.e. Monday, November 
10, 2025 has, inter alia, transacted the following businesses: 

1. FINANCIAL RESULTS

Approved the Unaudited Standalone and Consolidated Financial Results of the Company for 
the second quarter and half year ended on September 30, 2025 (“Unaudited Financial Results”). 

Pursuant to Regulation 33 of the SEBI Listing Regulations, we have enclosed herewith the 
Unaudited Financial Results of the Company along with the Limited Review Reports thereon 
issued by the Statutory Auditors and the newspaper publication, along with the QR code, being 
issued by the Company. 

2. CHANGE IN REGISTERED OFFICE & CORPORATE OFFICE

Approved the shifting of Registered Office of the Company presently situated at A-44, Hosiery 
Complex, Phase II Extension, Noida – 201305, Uttar Pradesh to “Unit No. 401, 4th Floor, BPTP 
Capital City, Sector 94, Noida, Uttar Pradesh – 201301”, w.e.f. November 17, 2025, which falls 
within the local limits of the city of Noida and under the jurisdiction of the same Registrar of 
Companies. This new Registered Office address will also be considered as the Corporate Office 
of the Company. 

3. INTERNAL AUDITOR

Approved the re-appointment of M/s. Ernst & Young LLP (Registration No. AAB-4343), as 
Internal Auditor of the Company for a further period of 3 years. The relevant information as 



required under Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure-A. 

The meeting commenced at 10:10 A.M. and concluded at 03:40 P.M. 

You are requested to take this information on record. 

Thanking you, 

Yours’ faithfully 
For Triveni Turbine Limited 

Pulkit Bhasin 
Company Secretary 
M. No. A27686

Encl: A/a 



Walker Chandiok & Co LLP 
5th Floor, No.65/2, Block “A”,
Bagmane Tridib, Bagmane 
Tech Park, C V Raman Nagar, 
Bengaluru 
560093      
T  +91 80 4243 0700
F +91 80 4126 1228

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Triveni Turbine Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Triveni Turbine Limited (‘the Company’) for the quarter ended 30 September 2025 and the year to date
results for the period 01 April 2025 to 30 September 2025, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.



Chartered Accountants

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Hemant Maheshwari
Partner
Membership No. 096537
UDIN: 25096537BMOFVC5362

Hyderabad
10 November 2025

HEMANT 
MAHESHWARI

Digitally signed by 
HEMANT MAHESHWARI 
Date: 2025.11.10 16:16:56 
+05'30'



TRIVENJ TURBINE LIMITED 
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Naida, U.P. - 201 305 

Corp. Office: 8th Floor, Express Trade Towe1·s, 15-16, Sector-16A, Naida, U.P - 201 301 
CIN : L29110UP1995PLC041834 

Statement of standalone unaudited financial results for quarter and six months ended September 30, 2025 
(� in millions, except per share data) 

Quarter ended Six Months ended Year ended 
September June 30, 2025 September 30, September 30, September 30, Ma.r 31, 2025 

Particulars 30, 2025 2024 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Revenue from operations 4,786 3,446 4,688 8,232 8,642 17,952 

2. Other income 152 189 176 341 344 724 
Total income 4,938 3,635 4,864 8,573 8,986 18,676 

3. Expenses 

(a) Cost of materials consumed 2,590 1,638 2,259 4,228 4,103 9,252 
(b) Changes in inventories of finished goods and work-in-progress (138) 113 247 (25) 566 576 
(c) Employee benefits expense 450 479 430 929 821 1,711 
(d) Finance costs 2 7 7 9 15 22 
(e) Depreciation and amortisation expenses 61 60 51 121 101 214 
(f) Other expenses 698 448 659 1,146 1,237 2,320 

Total expenses 3,663 2,745 3,653 6,408 6,843 14,095 

4. Profit before exceptional items and tax 1,275 890 1,211 2,165 2,143 4,581 
5. Exceptional items [refer note 4] 360 
6. Profit before tax 1,275 890 1,211 2,165 2,143 4,941 
7. Tax expense: 

- Current tax 341 212 312 553 533 1,319 
- Deferred tax (21) 8 (1) (13) 16 (122) 

Total tax expense 320 220 311 540 549 1,197 
8. Profit after tax for the period/ veai· 955 670 900 1,625 1,594 3,744 
9. Other comprehensive i.ncome/(loss) 
A. (i) Items that will not be reclassified to profit or loss (30) 

(ii) Income tax relating to items that will not be reclassified to profit 7 
or loss 

B. (i) Items that will be reclassified to profit or loss (42) (195) (104) (237) (72) (8) 
(ii) Income tax relating to items that will be reclassified to profit or 11 49 26 60 18 2 

(31) (146) (78) (177) (54) (29) 
10. Total comprehensive income for the period/year 924 524 822 1,448 1,540 3,715 
11. Paid up equity share capital (face value n/-) 318 318 318 318 318 318 
12. Other equity 10,020 
13. Earnings per share of� 1/- each - (not annualised) 

(a) Basic (in�) 3.00 2.11 2.83 5.11 5.01 11.78 
(b) Diluted (in�) 3.00 2.11 2.83 5.11 5.01 11.78 

See accompanymg notes to the standalone unaudited f111anoal results 



Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 

Capital work-in-progress 

Intangible assets 

Financial assets 
i.lnvestrnents in subsidiaries and joint venture 

ii.Other financial assets 
Other non-current assets 

Income tax assets (net) 
Deferred tax assets (net) 

Total non-cunent assets 

Current assets 
Inventories 

Financial assets 
i. Investments 
ii Trade receivables 

iii.Cash and cash equivalents 

TRIVENI TURBINE LIMITED 

Statement of standalone assets and liabilities 

iv. Bank balances other than cash and cash equivalents 

v. Other financial assets 

Other current assets 

Total current assets 

TOT AL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Other equity 

Total equity 

LIABILITIES 

Financial liabilities 

i. Lease liabilities 

Provisions 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Lease liabilities 

ii. Trade payables 
a) Total outstanding dues of micro enterprises and smaU enterprises 
b) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

iii. Other financial liabilities 
Other current liabilities 

Provisions 

Income tax liabilities (net) 

Total cmTent liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

(� in millions) 
As at As at 

September 30, March 31, 
2025 2025 

Unaudited Audited 

2,929 2,818 

43 14 
53 24 

415 415 
124 12 

132 23 

66 36 
125 52 

3,887 3,394 

2,376 1,919 

3,313 2,689 
4,210 3,543 

390 340 

462 1,701 
3,806 3,377 

899 505 

15,456 14,074 

19,343 17,468 

318 318 

10,835 10,020 

11,153 10,338 

239 248 

115 150 
354 398 

19 9 

866 835 

2,225 2,195 

579 239 

3,332 2,623 
550 466 

265 365 

7,836 6,732 

8,190 7,130 

19,343 17,468 



Particulars 

Cash flows from operating activities 
Profit before tax after exceptional items 
Adjustments for 

Depreciation and amortisation expenses 
Gain on sale/_write off of property, plant and equipment 

TRIVENI TURBINE LIMITED 
Statement of standalone cash flows 

Net gain on current investments measured at fair value through profit and loss 
Share based payments to employees 
Interest income 
Allowance/ (reversals) for/ of non moving inventories 
Impairment loss on financial assets (including reversals of impairment losses) 
Finance costs 
Unrealised foreign gains- (net) 
Credit balances written back 
Mark-to-market losses on derivatives 

Working capital adjushnents: 
Change in inventories 
Change in b·ade receivables 
Change in other financial assets 
Change in other assets 
Change in b·ade payables 
Change in other financial liabilities 
Change in other liabilities 
Change in provisions 

Cash generated from operations 
Income tax paid (net of refunds) 
Net cash inflow from operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment 
Net increase in current investment 
Investment in subsidiary 
Redemption of deposits with financial institutions 
(Investment)/redemption in/of bank deposits 
Interest received 
Net cash (outflow)/iuflow from investing activities 

Cash flows from financing activities 
Proceeds from issue of share capital (Pursuant to Employee Stock Options) 
Payment of principal portion of lease liabilities 
Interest paid on lease liabilities 
Interest paid 
Dividend paid to Companv's shareholders 
Net cash outflow from financing activities 

Net (decrease)/increase in cash and cash equjvalents 
Cash and cash equivalents at the beginnjng of the year 
Cash and cash equivalents at the end of the period 

Cash and cash equivalents comprises: 
Balances with banks 
- in current accounts 
-Deposits with original maturity of less than three Months 
Cash on hand 
Total 

(� in millions) 
Six months ended 

September 30, September 30, 
2025 2024 

(Unaudited) (Unaudited) 

2,165 2,143 

121 101 
(0) 

(130) (147) 
5 13 

(177) (162) 
23 
39 102 

9 15 
(95) (12) 
(33) 

14 1 

(480) 326 
(591) (936) 
(92) (60) 

(392) (100) 
67 518 
19 19 

708 213 
49 32 

1,229 2,066 
(684) (485) 

545 1,581 

(320) (54) 
(493) (200) 

(126) 
390 

711 (1,331) 
250 155 
148 {1,166) 

0 
(2) (3) 
(3) (1) 

(2) (14) 
(636) (413) 
(643) (431) 

50 (16) 
340 54 
390 38. 

330 38 
60 

0 0 
390 38 



TRIVENI TURBINE LUviITED 
Notes to the standalone unaudited financial results for the quarter and six months ended September 30, 2025 

1 The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 
2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other relevant provisions of the Act . 

2 The Company primarily operates in a single reportable segment - Power Generating Equipment and Solutions. Accordingly, there are no reportable segments as 
per Ind AS 108. 

3 The above unaudjted standalone financial results of the Company for the quarter and six months ended September 30, 2025 have been reviewed and recommended 
for adoption by the Audit Committee on November 09, 2025 and approved by the Board of Directors of the Company at their meeting held on November 10, 2025. 
The Statutory Auditors have carried out limited review of the above financial results. 

4 During the year ended March 31, 2025, pursuant to the Hon'ble National Company Law Tribunal order on the reduction of share capital ofTriveni Energy Solutions 
Limited, a Wholly Owned Subsidiary of the Company,� 360 million of gain on account of such capital reduction has been presented as an exceptional item in the 
standalone audited financial results for the year ended March 31, 2025. 

5 Subsequent to the quarter ended September 30, 2025, Triveni Turbines DMCC ('TTDMCC'), a wholly owned subsidiary of the Company, entered into a Share 
Purchase Agreement to acquire the remaining 30% equity interest in TSE Engineering Pty. Ltd ('TSE') for a cash consideration of� 56 million (ZAR 10.97 million). 
Following this h·ansaction, TSE became a wholly owned subsidiary of the Company. 

For Triveni Turbine Limited 

Place : Bangalore 
Date : November 10, 2025 



Walker Chandiok & Co LLP 
5th Floor, No.65/2, Block “A”,
Bagmane Tridib, Bagmane 
Tech Park, C V Raman Nagar, 
Bengaluru 
560093      
T  +91 80 4243 0700
F +91 80 4126 1228

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Triveni Turbine Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
Triveni Turbine Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’) and its joint venture (refer Annexure 1 for the list of subsidiaries and joint
venture included in the Statement) for the quarter ended 30 September 2025 and the consolidated year to date
results for the period 01 April 2025 to 30 September 2025, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and other auditors
referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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5. We did not review the interim financial results of 5 subsidiaries included in the Statement, whose financial
information reflects total assets of ₹ 3,556 million as at 30 September 2025, and total revenues of ₹ 457 million
and ₹ 977 million, total net (loss) after tax of ₹ (24) million and ₹ (40) million, total comprehensive (loss) of ₹ (24)
million and ₹ (40) million, for the quarter and year-to-date period ended on 30 September 2025, respectively, and
cash flows (net) of ₹ (133) million for the period ended 30 September 2025, as considered in the Statement.
These interim financial results have been reviewed by other auditors whose review reports have been furnished
to us by the management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, 4 subsidiaries are located outside India, whose interim financial results have been
prepared in accordance with accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’s management has converted the financial results of such subsidiaries from
accounting principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Holding Company’s management. Our
conclusion, in so far as it relates to the balances and affairs of these subsidiaries is based on the review report
of other auditors and the conversion adjustments prepared by the management of the Holding Company and
reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done by and
the reports of the other auditors.

6. The Statement includes the interim financial results of 1 subsidiary, which has not been reviewed by their auditor,
whose interim financial results reflects total assets of ₹ 60 million as at 30 September 2025, and total revenues
of ₹ 1 million and ₹ 1 million, net (loss) after tax of ₹ (1) million and ₹ (3) million, total comprehensive loss of ₹
(1) million and ₹ (3) million for the quarter and year-to-date period ended 30 September 2025 respectively, cash
flow (net) of ₹ (25) million for the period ended 30 September 2025 as considered in the Statement. The
Statement also includes the Group’s share of net profit/(loss) after tax of ₹ 0 million and ₹ (1) million, and total
comprehensive income/(loss) of ₹ 0 million and ₹ (1) million for the quarter and year-to-date period ended on 30
September 2025 respectively, in respect of 1 joint venture, based on their interim financial results, which has not
been reviewed by their auditors, and have been furnished to us by the Holding Company’s management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of a
subsidiary and a joint venture, are based solely on such unreviewed interim financial results. According to the
information and explanations given to us by the management, these interim financial results are not material to
the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial statements/ 
information/ results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Hemant Maheshwari
Partner
Membership No. 096537
UDIN: 25096537BMOFVD1072

Hyderabad
10 November 2025 

HEMANT 
MAHESHWARI

Digitally signed by 
HEMANT MAHESHWARI 
Date: 2025.11.10 16:15:46 
+05'30'
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Annexure 1 

The Statement includes Unaudited Consolidated Financial Results of the Holding Company and the 
following entities:-

A. Subsidiaries:

1. Triveni Turbines Europe Private Limited
2. Triveni Turbines DMCC
3. Triveni Turbines Africa (Pty) Ltd
4. Triveni Energy Solutions Limited
5. TSE Engineering (Pty) Ltd
6. Triveni Turbines Americas Inc

B. Joint Venture:

Triveni Sports Private Limited



TRIVENI TURBINE LIMITED 
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201 305 

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301 
CIN : L29110UP1995PLC041834 

Statement of consolidated w1a udited financial results fo1· the quarter and six months ended September 30, 2025 
(� in millions, except ier share data) 

Quarter ended Six Months ended Year ended 

September 30, Jw1e 30, September September September 
Mar 31, 2025 Particulars 2025 2025 30, 2024 30, 2025 30, 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Revenue from operations 5,062 3,713 5,011 8,775 9,644 20,058 
2. Other income 184 222 196 406 390 810 
Total income 5,246 3,935 5,207 9,181 10,034 20,868 
3. Expenses 

(a) Cost of materials consumed 2,703 1,664 2,303 4,367 4,184 9,394 
(b) Changes in inventories of finished goods and work-in-progress (206) 112 239 (94) 589 608 
(c) Employee benefits expense 531 548 517 1,079 996 2,033 
(d) Finance costs 4 8 8 12 18 29 
(e) Depreciation and amortisation expense 80 77 61 157 123 263 

(t) Other expenses 888 653 838 1,541 1,805 3,656 

Total expenses 4,000 3,062 3,966 7,062 7,715 15,983 

4. Profit before tax and share of profil/ (loss) in joii1t venture 1,246 873 1,241 2,119 2,319 4,885 
5. Share of profit/(loss) of joint venture 0 (1) (1) 1 
6. Profit before tax 1,246 872 1,241 2,118 2,319 4,886 
7. Tax expense: 

- Current tax 347 221 332 568 589 1,428 
- Deferred tax (15) 7 (1) (8) 16 (128) 

Total tax expense 332 228 331 560 605 1,300 
8. Profit after tax for the period/ year 914 644 910 1,558 1,714 3,586 

Profit for the period attributable to: 
- Owners of the parent 912 645 909 1,557 1,709 3,572 
- Non-controlling interest 2 (1) 1 1 5 14 

9. Other comprehensive income/(loss) 
A. (i) Items that wiU not be reclassified to profit or loss (30) 

(ii) Income tax relating to items that will not be reclassified to profit or los� 7 
B. (i) Items that will be reclassified to profit or loss 29 (177) (72) (148) (23) 39 

(ii) Income tax relating to items that will be reclassified to profit or loss 11 49 26 60 18 2 
40 (128) (46) (88) (5) 18 

Other comprehensive income/(loss) attributable to: 
- Owners of the parent 39 (130) (47) (91) (6) 17 
- Non-controlling interest 1 2 1 3 1 1 

10. Total comprehensive income for the period/year 954 516 864 1,470 1,709 3,604 
Total comprehensive income attributable to: 
- Owners of the parent 951 515 862 1,466 1,703 3,589 
- Non-controlling interest 3 1 2 4 6 15 

11. Paid up equity share capital (face value� 1 /-) 318 318 318 318 318 318 
12. Other equity 11,846 
13. Earnings per share of� 1/- each - (not annualised) 

(a) Basic (in�) 2.87 2.03 2.85 4.90 5.37 11.28 
(b) Diluted (in�) 2.87 2.03 2.85 4.90 5.37 11.28 

See accompanymg notes to the consolidated unaudited fmanoal results 



TRIVENI TURBINE LIMITED 

Statement of consolidated assets and liabilities 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
GoodwiU 

Other Intangible assets 
lnvesbnents accounted for using equity method 
Financial assets 

i. Other financial assets 
Other non-current assets 

Income tax assets (net) 
Deferred tax assets (net) 

Total non-current assets 

Cun-ent assets 
Inventories 

Financial assets 
i. Investments 
ii. Trade receivables 

iii. Cash and cash equivalents 
iv. Bank balances other than cash and cash equivalents 

v. Other financial assets 
Other current assets 

Total current assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capital 
Other equity 
Non controlling interest 

Total equity 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

i. Lease liabilities 

Provisions 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Lease liabilities 
ii. Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 
b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

iii. Other financial liabilities 
Other current Liabilities 
Provisions 

Income tax liabilities (net) 

Total current liabilities 
Total liabilities 
TOTAL EQUITY AND LIABILITIES 

(� in millions) 
As at As at 

September March 31, 
30, 2025 2025 

Unaudited Audited 

3,396 3,165 

l35 193 
37 36 

57 30 
27 28 

159 14 
133 38 
102 55 
117 49 

4,163 3,608 

2,435 1,948 

4,103 3,452 
4,439 3,632 

874 982 
1,089 2,283 
3,913 3,741 

930 544 
17,783 16,582 
21,946 20,190 

318 318 
12,681 11,846 

34 31 
13,033 12,195 

329 348 
141 182 
470 530 

55 43 

866 846 

2,472 2,571 

650 323 
3,545 2,821 

563 472 
292 389 

8,443 7,465 
8,913 7,995 

21,946 20,190 



TRIVENI TURBINE LIMITED 

Statement of consolidated cash flows 

Particulars 

Cash flows from operating activities 
Profit before tax 
Adjustments for 

Share of net loss of joint venture accounted for using the equity method 
Depreciation and amortisation expenses 
Net gain on current invesb11ents measured at fair value tlu·ough profit and loss 
Share based payments to employees 
Interest income 
Allowance/ (reversals) for/ of non moving inventories 
Impairment loss on financial assets (including reversals of impairment losses) 
Finance costs 
Unrealised foreign gains- (net) 
Credit balances written back 
Mark-to-market losses on derivatives 

Working capital adjusbnents: 
Change in inventories 
Change in b·ade receivables 
Change in other financial assets 
Change in other assets 
Change in b·ade payables 
Change in other financial liabilities 
Change in 0U1er liabilities 
Change in provisions 

Cash generated from operations 
Income tax paid (net of refunds) 
Net cash inflow from operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment 
Net increase in current investment 
Redemption of deposits with fuiancial institutions 
(lnvesbnent)/redemption in/of bank deposits 
Interest received 
Net cash (outflow)/inflow from investing activities 

Cash flows from financing activities 
Proceeds from issue of share capital (Pursuant to Employee Stock Options) 
Payment of principal portion of lease liabilities 
Interest paid on lease liabilities 
Interest paid 
Dividend paid to Company's shareholders 
Net cash outflow from financing activities 

Increase in cash and cash equivalents due to foreign exchange variation 
Net (decrease)/increase in cash and cash equivalents 
Cash and cash equivalents at U1e beginning of the year 
Cash and cash equivalents at the end of the period 

Cash and cash equivalents comprises : 
Balances with banks 
- in current accounts 
-Deposits wiU1 original maturity of less Uian U1ree MonU1s 
Cash on hand 

Total 

(� in millions) 
Six months ended 

September September 
30, 2025 30, 2024 

(Unaudited) (Unaudited) 

2,118 2,319 

1 0 

157 123 

(158) (184) 
5 13 

(212) (192) 

23 

40 102 

·12 18 

(90) (12) 

(34) 
14 1 

(507) 348 

(872) (788) 

166 25 

(381) (103) 

40 644 

18 84 

709 205 

50 36 

1,099 2,639 

(712) (558) 

387 2,081 

(362) (131) 

(493) (413) 

390 

689 (1,179) 

286 195 

120 (1,138) 

0 

(17) (17) 

(6) (3) 

(2) (15) 

(636) (413) 

(661) (448) 

46 (26) 

(108) 469 

982 291 

874 760 

801 759 

72 

1 1 

874 760 



TRIVENI TURBINE LIMITED 

Notes to the consolidated w1audited financial results for the quarter and six months ended September 30, 2025 

1 The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies 
Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other relevant provisions of the Act . 

2 The Company and its subsidiaries (together referred to as the 'Group') primarily operate in a single reportable segment - Power Generating Equipment and 
Solutions. Accordingly, there are no reportable segments as per Ind AS 108. 

3 The unaudited standalone results of the Company are available on the Company's website (www.triveniturbines.com), website of BSE (www.bseindia.com) and 
NSE (www.nseindia.com). Summarised standalone financial performance of the Parent Company is as under: 

(� in millions) 

Quarter ended Six montl1s ended Year ended 

Particulars 
September 30, Jw1e 30, September September September Mar 31, 2025 

2025 2025 30, 2024 30, 2025 30, 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 4,786 3,446 4,688 8,232 8,642 17,952 

Profit before tax 1,275 890 1,211 2,165 2,143 4,941 
Net profit after tax 955 670 900 1,625 1,594 3,744 
Total comprehensive income 924 5,24 822 1,448 1,540 3,715 

4 The above unaudited consolidated financial results of the Company for the quarter and six months ended September 30, 2025 have been reviewed and 
recommended for adoption by the Audit Committee on November 09, 2025 and approved by the Board of Directors of the Company at their meeting held on 
November 10, 2025. The Statutory Auditors have carried out limited review of the above financial results. 

5 Subsequent to the quarter ended September 30, 2025, Triveni Turbines DMCC ('TTDMCC'), a wholly owned subsidiary of the Company, entered into a Share 
Purchase Agreement to acquire the remaining 30% equity interest in TSE Engineering Pt:y. Ltd ('TSE') for a cash consideration of� 56 million (ZAR 10.97 million). 
Following this transaction, TSE became a wholly owned subsidiary of the Company. 

For Triveni Turbine Limited 

Place: Bangalore 
Date : November 10, 2025 



TRIVENI TURBINE LIMITED 
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Naida, U.P. - 201 305 

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Naida, U.P - 201 301 
Website: www.h·ivenitmbines.com 

CIN : L29110UP1995PLC041834 

Statement of Consolidated unaudited Financial Results for the Quarter and six months ended September 30, 2025 

(<-in Millions, except per share data) 

Quarter Ended Six month Ended Year Ended 

Particulars 30/Sep/2025 30/Sep/2024 30/Sep/2025 30/Sep/2024 31/Mar/2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income from Operations 5,062 5,011 8,775 9,644 20,058 

Net Profit/ (Loss) for the period before tax 1,246 1,241 2,118 2,319 4,886 

Net Profit/ (Loss) for the period after tax 914 910 1,558 1,714 3,586 

Total Comprehensive income for the period [ Comprising 954 864 1,470 1,709 3,604 
Profit/ (Loss) for the period (after tax) and Other Comprehensive 
Income (after tax)] 
Equity Sha.re Capital 318 318 318 318 318 

Other Equity 11,846 

Earnings per share of< 1/- each (not annualised) 
(a) Basic (in<) 2.87 2.85 4.90 5.37 11.28 

(b) Diluted (in<) 2.87 2.85 4.90 5.37 11.28 

Notes: 

1. Swrn1\arised Standalone unaudited Financial Performance of the Company is as under: 

Quarter Ended Six month Ended Year Ended 
Particulars 30/Sep/2025 30/Sep/2024 30/Sep/2025 30/Sep/2024 31/Mai/2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income from Operations 4,786 4,688 8,232 8,642 17,952 

Profit before exceptional items and tax 1,275 1,211 2,165 2,143 4,581 

Profit/ (Loss) before tax and after exceptional items (Refer note 3) 1,275 1,211 2,165 2,143 4,941 

Profit/ (Loss) after tax 955 900 1,625 1,594 3,744 

Total Comprehensive Income 924 822 1,448 1,540 3,715 

2 The above is an exb:act of the detailed format of unaudited financial results for the quarter and six months ended September 30, 2025 filed with the Stock 
Exchanges under Regulation 33 of the SEBI (ListiJ.1g and Other Discloslll'e Requirements) Regulations, 2015. The full format of the financial results for 
the quarter and six months ended September 30, 2025 are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com) and 
on the Company's website (www.trivenitlll'bines.com). 

3 During the year ended March 31, 2025, pursuant to the Hon'ble National Company Law Tribunal order on the reduction of share capital of Triveni 
Energy Solutions Limited, a Wholly Owned Subsidiary of the Company, < 360 million of gain on account of such capital reduction has been presented as 
an exceptional item in the stpndalone audited financial results for the year ended March 31, 2025. 

4 Subsequent to the quarter ended September 30, 2025, Triveni TW'bines DMCC ('TTDMCC), a wholly owned subsidiary of the Company, entered into a 
Share Plll'chase Agreement to acquire the remaining 30% equity interest in TSE Engineering Pty. Ltd ('TSE') for a cash consideration of < 56 million 
(ZAR 10.97 million). Following this transaction, TSE became a wholly owned subsidiary of the Company. 

For Triveni TW'bine Limited 

Place : Bangalore 
Date : November 10, 2025 01airman & Managing Director 



Annexure-A 

Sr. No Particulars Details 
1. Reason for change viz. appointment, 

reappointment, resignation, removal, 
death or otherwise 

Re-appointment of M/s. Ernst & Young LLP 
(Registration No. AAB-4343), as an Internal 
Auditor of the Company. 

2. Date of appointment/ reappointment/ 
cessation (as applicable) & term of 
appointment/re-appointment 

Date of re-appointment: November 10, 2025 

Term of re-appointment: 3 years 
3. Brief profile (in case of appointment) EY LLP (Ernst & Young LLP) is one of the 

leading professional services firms in India 
and a member firm of Ernst & Young Global 
Limited, a global organization with presence 
in over 150 countries. EY LLP provides 
assurance, tax, consulting, and strategy & 
transactions services to a wide range of 
clients across industries. 

The firm’s Risk Consulting and Internal 
Audit practice assists organizations in 
strengthening governance, risk 
management, and internal control 
frameworks, aligned with global best 
practices. With a team of experienced 
professionals, EY LLP leverages deep 
sectoral expertise and technology-enabled 
audit solutions to deliver high-quality 
internal audit services. 

EY LLP has been providing Internal Audit 
services to Triveni Turbine Limited for the 
past three years, during which it has 
developed a strong working relationship 
and a deep understanding of the company’s 
business operations and processes. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 
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