
By E-filing 

REF: TTL: SE: 10/02 Date: October 8, 2025 
BSE Limited 
P.J. Tower, 
Dalal Street, Fort, 
Mumbai - 400 001 
Thru: BSE Listing Centre 

National Stock Exchange of India Limited        
Exchange Plaza,   
Bandra-Kurla Complex, Bandra (E), Mumbai 
- 400 051
Thru: NEAPS 

STOCK CODE:  533655 STOCK CODE: TRITURBINE 

Dear Sir/Ma’am, 

Subject: Disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

This is to inform you that the Company has received an intimation on October 8, 2025 from 
Nikhil Sawhney Trust (“Acquirer Trust”), part of Promoter and Promoter Group of the 
Company, regarding the acquisition of 26.60% shareholding from Ms. Rati Sawhney, Promoter 
of the Company, held in Subhadra Trade and Finance Limited (“Subhadra”), Promoter of the 
Company. Subhadra presently holds 8,67,24,312 equity shares (27.28%) in the Company. 

Prior to the said acquisition, the Acquirer Trust held 36.70% of the shareholding in Subhadra 
and post-acquisition, the Acquirer Trust’s total shareholding in Subhadra stands increased to 
63.30%. Therefore, the Acquirer Trust along with other members of Promoter and Promoter 
group has indirectly acquired control over the Company. However, there is no change in control 
or management of the Company pursuant to this acquisition, as stipulated under Chapter 8 of 
the SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023. 

This disclosure is being filed in pursuance of Regulation 30 of the SEBI Listing Regulations and 
necessary details as required in accordance with SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed 
herewith as Annexure–A.  

The above information is also being made available on the website of the Company at 
www.triveniturbines.com.  

This is for your information and records. 

Yours’ faithfully 
For Triveni Turbine Limited 

Pulkit Bhasin 
Company Secretary 
M. No. A27686

Encl: A/a 

http://www.triveniturbines.com/


 

 

 
Annexure- A 

 
S. No. Particulars Details 

1. Details and reasons 
for restructuring 

Nikhil Sawhney Trust (“Acquirer Trust”), part of Promoter 
and Promoter Group, has acquired interest in Triveni Turbine 
Limited (“Target Company”) indirectly from Ms. Rati 
Sawhney, Promoter, through acquisition of shares of Subhadra 
Trade and Finance Limited (“Subhadra”), Promoter of the 
Target Company. Subhadra holds 8,67,24,312 shares (27.28%) 
in the Target Company and pursuant to the said acquisition of 
shares and voting rights of Subhadra, the Acquirer Trust along 
with other members of Promoter and Promoter group has 
indirectly acquired control over the Target Company. 
 

This acquisition is in furtherance to an internal reorganization 
within the Promoter Family and is intended to streamline 
succession and promote the welfare of the Promoter Family. 
This indirect acquisition is a non-commercial transaction 
which would not affect or prejudice the interests of the public 
shareholders of the Target Company in any manner. 
 

SEBI vide its order no. WTM/KCV/CFD/06/2025-26 dated 
September 19, 2025 has granted exemption to the Acquirer 
Trust from open offer obligations as required under 
Regulations 3(1) and 5 read with Regulation 4 of the SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 with respect to this indirect acquisition of the Target 
Company and copy of the same is enclosed herewith as 
Annexure-B. 

2. Quantitative and/ 
or qualitative effect 
of restructuring 

Prior to this acquisition, the Acquirer Trust held 36.70% in 
Subhadra and Ms. Rati Sawhney has transferred 26.60% 
holding in Subhadra to the Acquirer Trust without any 
consideration. Post this acquisition, the Acquirer Trust holds 
63.30% of the shareholding of Subhadra, as a result of which, 
the Acquirer Trust controls Subhadra. Therefore, the Acquirer 
Trust along with other members of Promoter and Promoter 
group has indirectly acquired control over the Target 
Company. However, there is no change in control or 
management of the Target Company pursuant to this 
acquisition, as stipulated under Chapter 8 of the SEBI Master 
Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated 
February 16, 2023. 
 
 



 

 

S. No. Particulars Details 
3. Details of benefit, if 

any, to the 
promoter/ 
promoter group/ 
group companies 
from such 
proposed 
restructuring 

This acquisition is in furtherance to an internal reorganization 
within the Promoter Family and is intended to streamline 
succession and promote the welfare of the Promoter Family. It 
would provide further clarity and stability in respect of 
ownership and control of the Target Company. 

4. Brief details of 
change in 
shareholding 
pattern (if any) of 
all entities 

The pre-acquisition and post-acquisition shareholding of the 
Promoter and Promoter group in the Target Company will 
remain the same. There is no change in the public shareholding 
of the Target Company. 
 
The shareholding of the Acquirer Trust in Subhadra has 
increased from 36.70% to 63.30%. 
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