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ADITI PHADNIS
New Delhi, 4 August

“I pray for his long and healthy life,” the
Bharatiya Janata Party (BJP) president
of the Jharkhand unit, Babulal Marandi,
told Business Standard fervently a few
weeks ago, learning that Shibu Soren
was grievously ill.

“He has given alot to public life and I
pray he can contribute more”.

Marandi can be counted as one of
Soren’s bitterest critics and the only one
who ever defeated him in a Lok Sabha
election. It was not to be. Shibu Soren
(81) died on Monday and leaves a legacy
of tribal assertion through democratic
politics, in a long line of leaders that in-
clude Birsa Munda and Jaipal Singh
Munda. If there had been no Shibu
Soren, Jharkhand would probably never
have been born.

Jharkhand has a strong sense of
identity. Earlier, the great unifying
factor was the “foreigner” (diku), the
non-tribal. Initially, Jharkhand tribals
resisted efforts by the Mughals and the
British to overcome their rich land and
luxuriant forests. But when the Hindu
traders and Muslim farmers moved in
and modern law and administration was
established, tribals found themselves
becoming marginalised. British author-
ity and its accompanying array of de-
vices facilitated the process of
pauperising them. The administration
was manned by dikus and the
introduction of paper currency was alien
to the tribals. Their villages went to —
principally Muslim — landlords who
wanted access to the forests and the
communities that lived there as
cheap labour.

Independent India offered little that
was better. Missionaries stayed behind
and the tribals continued to resist efforts
to subvert their own variant of
Hinduism and gods, which were mod-
elled on living tribal leaders. This led to
the realisation that their lot would not
improve until their identity was recogni-

OBITUARY | SHIBU SOREN (1944-2025)

The architect of Jharkhand

Shibu Soren served as Jharkhand
CM three times and was elected to

the Lok Sabha eight times pHoTO:PTI
sed as unique: For this they needed self-
governance and their own province.
The Jharkhand Mukti Morcha (JMM)
was started in 1973 by a group of Maoist
leaders in Dhanbad. The general secre-
tary was a young man just out of his
teens — Shibu Soren, a Santhal. Soren
was very much left of centre when he
started out. He was just 13 when his
father was murdered by loan sharks.
Activists recall the rousing speech he
made against injustice to tribals: The
massive displacement of tribals in the
garb of development, and the oppressive
economic conditions that forced
Jharkhandis to migrate. In that speech
“he said that the resources stolen from
Jharkhand were used to create brightly
lit colonies for outsiders as Jharkhand
was pushed further into the darkness of
poverty and starvation,” recalls a
journalist who reported on the event.
But Soren drifted away from Left
politics as his popularity soared. In 1983,
the JMM established itself as a political
organisation instead of being a mere
morcha (front). In its first programme, it
commiitted itself to establishing an equi-
table society but later Soren explained
that he drifted away from the commu-

nists because the Left did not support
“indigenous” leadership. In 2000, aftera
long and bitter battle that he led along
with (initial) admirers like Babulal Mar-
andi, Jharkhand was born. Soren had to
wait five years to become chief minister
— getting the office for just nine days in
2005 and then his minority government
fell. He got another chance in 2008 and
2009. But the BJP pulled the plug. In all,
he was chief minister of the state he
helped to birth for just over 300 days
(spread over various terms).

Tribal Jharkhandis who had begun
their career in the post-Jharkhand era
and did not fully grasp the meaning of
agitation were now emerging in politics.
Some realised that it was more
profitable to side with the diku than to
oppose him. One fallout of this collab-
oration was Madhu Koda and the scan-
dal around mining leases. More,
including those involving his son
Hemant, would follow.

Soren dedicated himself to national
politics, leaving his sons and colleagues
to man the Jharkhand front. He served
as a Lok Sabha member eight times. He
was also a Rajya Sabha member and a
Union minister. But as Marandi ob-
served, Soren’s strength lay in regional
politics and the JMM continues, till
today, to be just that — a regional party.
Marandi also says that Soren was more
than just a politician: He was a social re-
former for the movements he helmed
against loan sharks and for total and
complete prohibition in Jharkhand.

Even when his health was failing and
he had largely retired from public life, he
inspired loyalty and respect. His lieuten-
ant Champai Soren, who crossed over to
the BJP before the last Assembly elec-
tion, went to see him to explain his posi-
tion before he made the move.

His followers elevated him to the
status of demi-god. He didn’t protest too
much, his communist friends noted. But
his persona — simplicity, accessibility
and emotional connect with his
people — will ensure his legacy lives on.

Remarks against
army: SC slams
Rahul, but stays

ALL IN A DAY

Nabard has promoted

proceedings

Ifyouareatrue Indian, youwould
notsay suchathing, the Supreme
Court on Monday said as it cen-
sured Congress leader Rahul
Gandhi over his alleged deroga-
tory remarks about the Indian
Army during his Bharat Jodo
Yatra. The top court, however,
stayed the proceedings initiated
in the matter against Gandhi
before a Lucknow court. The
bench issued notice to the Uttar
Pradesh government and the
complainant in the case.

“You are leader of the Opposi-
tion. Why don’t you say things in
Parliament, why do you have to
say itonsocial media?” thebench
asked. The top court continued,
“How do you get to know that
2,000 sq km of Indian territory
has been occupied by Chinese?
Were you there? Do you have any
credible material?” The bench
further asked, “Why do you make
these statements without having
any material? If you are a true
Indian, you won’t say such a
thing.” Senioradvocate Abhishek
Singhvi, appearing for Gandhi,
submitted if the leader of opposi-
tion cannot raise issues, it would
be anunfortunatesituation. 1

6,215 FPOs: Sitharaman

National Bank for Agriculture and Rural
Development (Nabard) has promoted the
formation of 6,215 Farmer Producer Organ-
isations (FPOs) till date under various
schemes, Parliament was informed on
Monday.

The major support provided to FPOs
includes formation of FPOs, capacity build-
ing, credit facilitation and market linkage
support, financial literacy, etc, Finance Min-
ister Nirmala Sitharaman said in Lok Sabha.
She also said, Nabard has conducted FPO
Melas (TARANG-celebrating Collectivisa-
tion) at 50 locations across 24 states/UTs.  PTI

Marine fish landings fell
2%t0347 mtin 2024

India’s marine fish landings have marginally
dropped by 2 per cent to 3.47 million tonnes in
2024 as compared to the previous year with
Gujarat retaining its foremost position as the
country’s leading producer of marine fisher-
iesat 0.75 million tonnes, data released by the
ICAR-Central Marine Fisheries Research
Institute (CMFRI) showed.

Tamil Nadu was the second largest state in
terms of marine fisheries production at 0.67
million tonnes. CMFRI's annual marine fish
landing estimates showed that Indian
mackerel remained the most landed resource
at0.26 million tonnes. BS REPORTER

‘Will push Bills
through if Oppn’s
protest continues’

The government will be compelled
to press for the passage of its bills
amid protests in Parliament, Parlia-
mentary Affairs Minister Kiren
Rijiju said on Monday;, as the
Opposition’s relentless disruptions
over SIR dimmed the prospects of
normal functioning of the two
Houses. He insisted that bills will
be pushed in “national interest” as
the proposed legislations are
important for governance. PTI

Bihar announces
domicile policy for
teachers’ hiring

Bihar Chief Minister Nitish Kumar
on Monday announced a ‘domicile
policy’ in recruitment of govern-
ment teachers.

The CM, however, did not spec-
ify what percentage of recruit-
ments was to be reserved for those
born and raised in the state. The
announcement came ahead of the
assembly elections in the state,
which are due this year. PTI

ACCENT REGION

UTTAR PRADESH

Fertiliser supply lags
amid high demand

VIRENDRA SINGH RAWAT
Lucknow, 4 August

Even as Uttar Pradesh has a fertiliser
inventory of nearly 1.5 million tonnes
(mt) for the current kharif season, the
supply is falling short in several
administrative divisions.

The total stock comprises 918,000
tonnes of urea and 558,000 tonnes of
phosphatic soil nutrients such as
Diammonium Phosphate (DAP) and
Nitrogen Phosphorus Potash (NPK).

However, 11 of the total 18 adminis-

indigenous production, other soil
nutrients, mainly phosphatic ferti-
lisers are imported from other coun-
tries, including China.

During a recent review meeting, it
was found that Indian Potash Limited
(IPL) had supplied just 8 per cent of its
requisite stock, while Krishak Bharati
Cooperative Ltd (KRIBHCO), Indian
Farmers Fertiliser Cooperative Ltd
(IFFCO), and Rashtriya Chemicals and
Fertilizers Ltd (RCFL) had met 36 per
cent, 55 per cent, and 63 per cent of
their respective targets.

trative divisions in UP Shahi hasurged these
arestillfacingashortfall. THEyOGI ADITYANATH firmstoscaleupsupplies
Seven divisions, includ-  GoyERNMENT HAS as kharif sowing picks
ing Kanpur, Lucknow, STEPPED UP up pace.
Prayagraj, Aligarh, Agra, VIGIL TO CURB BLACK India’s overall ferti-
Varanasi and Bareilly MARKETING AND liser inventory con-
have maximum avail- SMUGGLING OF tinues to face challenges
ability of fertilisers. FERTILISERS. due to various geopoliti-
UP Agriculture Min- —— —~— cal factors, and supply
ister Surya Pratap Shahi chain disruptions. The

said the government is committed to
ensuring adequate supply of fertilisers
and soil nutrients to farmers for the
kharif and sugarcane crops.

“The supply of fertilisers is being
done collectively by the cooperative as
well as by the private sector entities,”
he added.

UP so far has only received 537,000
tonnes or roughly 59 per cent of the
total allocation of one MT of urea by
the Centre. Although the domestic
urea requirement is largely met with

RAJASTHAN

central government had dispatched a
total of 176 railway rakes of urea to UP
between July 1-29 for the current
kharif season. However, due to high
demand, supply remains insufficient.
The Yogi Adityanath government
has also stepped up vigil along the
international and interstate borders to
curb black marketing and smuggling
of fertilisers. Offenders caught divert-
ing fertilisers outside the state will be
booked under stringent laws, includ-
ing the Essential Commodities Act.

Small miners, stone crushers on strike

ANIL SHARMA
Jaipur, 4 August

The Rajasthan Stone Crusher Associ-
ation and the Rajasthan Small Mines
(Cheja Patthar) Lease Holder Associ-
ation went on an indefinite strike on
August 2, protesting the “repressive
policies, administrative hurdles, and
impractical rules” of the government.

Yogesh Katara, president of the
Rajasthan Stone Crusher Association,
said that the strike has affected busi-
ness worth Y150 crore in just three
days. Around 2,200 stone crusher
units and 18,000 small stone mines
across the state remain closed. Katara
said that the primary demand is to
reduce the 25 per cent increase in the
royalty rate.

/

CHHATTISGARH

State-of-the-art
cricket academy
in the pipeline

R KRISHNA DAS
Raipur, 4 August

The Chhattisgarh government is planning
to establish a state-of-the-art cricket acad-
emy in Nava Raipur, the upcoming new
capital of the state, in a bid to boost cricket
infrastructure and nurture talent.

The proposal was approved by the state
cabinet last week, in a meeting chaired by
Chief Minister Vishnu Deo Sai. 7.96 acres of
land in Nava Raipur’s Sector 3 will be
allotted to the Chhattisgarh State Cricket
Association for the academy.

The total project cost has not been
announced yet. According to an official
statement, direct land allotment to non-
profit organisations is generally not per-
mitted; however, the government has
decided to relax the norms in this case.

The establishment of the cricket acad-
emy will aim to provide top-tier coaching
and infrastructure, along with
strengthening Chhattisgarh’s position on
the national and international cricket map.

The academy will be the second major
cricket infrastructure in the state — the Sha-
heed Veer Narayan Singh International
Cricket Stadium was inaugurated in Nava
Raipurin2008.

It was declared as the second home
venue for the Indian Premier League (IPL)
team Delhi Daredevils in 2013. It hosted its
first international match in 2023, between
India and New Zealand.

The Chhattisgarh State Cricket Associ-
ation has been a full-time member of the
Board of Control for Cricket in India (BCCI)
since 2016.

/

DGFT should consider re-credit of
advance authorisations in some cases

Statement of Consolidated unaudited Financial Results for the Quarter ended June 30, 2025
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For procurement of our raw
material duty free froma
Special Economic Zone (SEZ)
unit, we had obtained ‘certifi-
cate of supplies’ for an item
after invalidating our
advance authorisation for
import of thatitem, in
accordance with Para 4.35(d)
of the Handbook of Proce-
dures (HBP). After supplying
part quantity, the SEZ unitis
unable to supply the item and
so, the ‘certificate of supplies’
remains partly unutilised. We
have obtained certificate of
non-utilization from the SEZ
Customs and submitted to

the JDGFT for re-credit of the
advance authorisation. How-
ever, the JDGFT says that
there is no provision to give
re-credit in such cases. Is this
correct?

m  Asimilarsituation prevails
in getting re-credit in the
advance authorisation after it
hasbeen invalidated in favour
of an intermediate supplier in
accordance with Para 4.30 of
HBP and the intermediate
supplier is unable to supply
the goods for any reason. In
my view, where irrefutable
evidence is available to show
that the ‘certificate of supplies’
or the ‘invalidation letter’ has
notbeen utilized, fully or
partly, there ought tobe no
hesitation in granting re-
credit. Tunderstand that even
ifthe JDGFT is willing to grant
re-credit, the software is not
programmed for such re-
credit. The DGFT should look
into the matter.

In its monthly bulletin for
July, the Federation of Indian
Export Organisations says
that on Domestic Tariff Area

(DTA) sales, the SEZ unit
must pay Basic Duty of Cus-
toms (BCD) and Integrated
Goods and Services Tax
(IGST) but as per recent clari-
fications, DTA buyers may
not claim full credit for such
IGST, causing tax cascading.
We could not find any clarifi-
cation to that effect. Can you
please help us?

m Sorry. Ialso could not find
any such clarification.

Irefer toPara2.12 of the FTP
and the DGFT Policy Circular
no. 02/2025-26 dated 22nd
July 2025 clarifying that
goods already
imported/shipped/arrived, in
advance, but not cleared from
Customs, may also be cleared
for home consumption
againstan authorisation
issued subsequent to the date
of shipment (date of bill of
lading) but before their clear-
ance from Customs, without
any mandatory requirement
for warehousing,. It also says
that this facility will however
benotavailable to ‘restricted’
items or items traded

through STEs, unless specifi-
cally allowed by DGFT. Does
it mean that the authorisa-
tion for restricted items must
be obtained before the date of
bill of lading? What about
items, which are freely
importable subject to fulfill-
ment of specified conditions?
m  ReadingPara2.18(a), 2.17(a)
and Para 11.11 of the HBP
together, the conclusion is
inescapable that the author-
isation for import of restricted
items should be dated on or
before the date of bill of
lading. In my view, restricted
items are only those items that
are mentioned as ‘restricted’
under the Indian Trade Clas-
sification based on Harmon-
ised System Importand
Export Policy notified by the
Commerce Ministry and
freely importable items that
require no authorisation to
import cannot be treated as
‘restricted’. In such cases, the
specified conditions should be
fulfilled before customs clear-
ance and not at the time of
shipment. DGFT should, how-
ever, clarify the matter.

Business Standard invites readers” SME queries related to GST, export and import matters. You can write to us at smechat@bsmail.in

Quarter Ended Year Ended
Particulars 30-Jun-2025 | 30-Jun-2024 | 31-Mar-2025
(Unaudited) | (Unaudited) (Audited)
Total Income from Operations 3,713 4,633 20,058
Net Profit/(Loss) for the period before tax 872 1,078 4,886
Net Profit/(Loss) for the period after tax 644 804 3,586
Total Comprehensive income for the period
[Comprising Profit/(Loss) for the period (after tax) and Other 516 845 3,604
Comprehensive Income (after tax)]
Equity Share Capital 318 318 318
Other Equity - - 11,846
Earnings per share of ¥1/- each (not annualised)
(a) Basic (in %) 2.03 2.52 11.28
(b) Diluted (in ) 2.03 2.52 11.28
Notes :
1.Summarised Standalone unaudited Financial Performance of the Company is as under:
Quarter Ended Year Ended
Particulars 30-Jun-2025 | 30-Jun-2024 | 31-Mar-2025
(Unaudited) | (Unaudited) (Audited)

Total Income from Operations 3,446 3,954 17,952
Profit before exceptional items and tax 890 932 4,581
(F’ch;;i;/r(l;]%fes)sl;efore tax and after exceptional items 890 932 4,941
Profit/(Loss) after tax 670 694 3,744
Total Comprehensive Income 524 718 3,715

Place: Noida (U.P.)
Date: August 04, 2025

Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P,, India

2.The above is an extract of the detailed format of unaudited financial
June 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter ended
June 30, 2025 are available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com)
and on the Company’s website (www.triveniturbines.com).

3.During the year ended March 31, 2025, pursuant to the Hon’ble National Company Law Tribunal (Bengaluru)
order on the reduction of share capital of Triveni Energy Solutions Limited, a Wholly Owned Subsidiary of the
Company, ¥360 million of gain on account of such capital reduction has been presented as an exceptional
item in the standalone audited financial results for the year ended March 31, 2025.

results for the quarter ended

For TRIVENI TURBINE LIMITED
Sd/-

Dhruv M. Sawhney

Chairman & Managing Director

Website: www.triveniturbines.com, CIN: L29110UP1995PLC041834
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TURBINES

Statement of Consolidated unaudited Financial Results for the Quarter ended June 30, 2025

(% in Millions, except earnings per share data)

a » -
rrvem

Quarter Ended Year Ended
Particulars 30-Jun-2025 | 30-Jun-2024 | 31-Mar-2025
(Unaudited) | (Unaudited) (Audited)
Total Income from Operations 3,713 4,633 20,058
Net Profit/(Loss) for the period before tax 872 1,078 4,886
Net Profit/(Loss) for the period after tax 644 804 3,586
Total Comprehensive income for the period
[Comprising Profit/(Loss) for the period (after tax) and Other 516 845 3,604
Comprehensive Income (after tax)]
Equity Share Capital 318 318 318
Other Equity 11,846
Earnings per share of ¥1/- each (not annualised)
(a) Basic (in %) 2.03 2.52 11.28
(b) Diluted (in ) 2.03 2.52 11.28
Notes :
1.Summarised Standalone unaudited Financial Performance of the Company is as under:
Quarter Ended Year Ended
Particulars 30-Jun-2025 | 30-Jun-2024 | 31-Mar-2025
(Unaudited) | (Unaudited) (Audited)

Total Income from Operations 3,446 3,954 17,952
Profit before exceptional items and tax 890 932 4,581
(Fggffi;/r(hc;fg)st;efore tax and after exceptional items 890 932 4.941
Profit/(Loss) after tax 670 694 3,744
Total Comprehensive Income 524 718 3,715

Place: Noida (U.P.)
Date: August 04, 2025

Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P,, India

2.The above is an extract of the detailed format of unaudited financial
June 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter ended
June 30, 2025 are available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com)
and on the Company’s website (www.triveniturbines.com).

3.During the year ended March 31, 2025, pursuant to the Hon’ble National Company Law Tribunal (Bengaluru)
order on the reduction of share capital of Triveni Energy Solutions Limited, a Wholly Owned Subsidiary of the
Company, ¥360 million of gain on account of such capital reduction has been presented as an exceptional
item in the standalone audited financial results for the year ended March 31, 2025.

Website: www.triveniturbines.com, CIN:

results for the quarter ended

For TRIVENI TURBINE LIMITED
Sd/-

Dhruv M. Sawhney

Chairman & Managing Director

L29110UP1995PLC041834
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HPCL inks 10-year LNG
deal with ADNOC Gas

New Delhi: State-run Hindustan
Petroleum Corporation said it
has signed an agreement with
Abu Dhabi Gas Liquefaction
Company, a subsidiary of
ADNOC Gas, to procure LNG
for a 10-year term. Under the
agreement, HPCL will receive
LNG at Chhara LNG Terminal in
Gujarat. ourBureay

LTIMindtree to lead tech
overhaul for I-T Dept
I

New Delhi: The Income Tax
Department has awarded the
PAN 2.0 project to LTIMindtree
Ltd, the CBDT said. “The
project is expected to go live in
18 months,” it said. The project
was approved by the Cabinet
Committee on Economic
Affairs last year. While the
value approved by the CCEA
was 1,435 crore, the
company’s bid was around
%800 crore. our BureAU

IFSCA expert panel recommends
25-year tax holiday for Gift City

TAPPING TALENT. Panel also moots concessional tax regime for overseas professionals

—
Avinash Nair
Ahmedabad

An expert committee set up
by the International Finan-
cial Services Authority (IF-
SCA) to help develop Gift
City in Gujarat has recom-
mended an extension of the
tax holiday to 25 years and
introduction of concessional
tax regime for overseas pro-
fessionals relocating to In-
dia’s greenfield finance hub.
Areport by the committee
stated, “There is a need to
clarify taxation policies bey-
ond the 10-year tax holiday
for entities in Gift IFSC. To
attract talent and invest-
ment, the committee pro-
poses extension of the 10-
year tax holiday to 25 years
or at least till 2047, which
aligns with India’s timeline
of being Viksit Bharat’
There is no clarity with re-
spect to taxation in the pre-
and post-tax holiday period,
and so an entity setting up
presence in a new jurisdic-

POLICY PUSH. IFSCA stated that it will take up the proposals
with the Centre and other agencies soon s.oomsers

tion would typically look for
long-term clarity with re-
spect to taxation to determ-
ine business viability,” said
the committee headed by Ra-
jeev Kher, former Commerce
Secretary. The report was
made public on August 1.

To attract experienced
commodity trading profes-
sionals residing overseas to
relocate to Gift IFSC, the
committee also recom-
mended certain concessions

GST evasion topped X7 lakh crore

in Syears fro

Shishir Sinha
New Delhi

GST evasion during five
years (FY21-FY25) crossed
over X7 lakh crore, the Fin-
ance Ministry informed the
Lok Sabha on Monday. This
is more than 17 per cent of
the net Central GST
collection.

In a written response,
Minister of State in the Fin-
ance Ministry Pankaj Chaud-
hary told the Lok Sabha that
between FY21-FY25, the
number of cases of GST eva-
sion surged to over 30,000
from about 12,500.

Detection jumped to over

%2.3 lakh crore from less
than 50,000 crore. While
voluntary deposit as a per-
centage of total detection
was slightly better in FY21, it
started declining from the
next year onwards.

ITC FRAUD SURGES
One of the key components
of GST evasion is input tax
credit (ITC) fraud, which
nearly doubled in a five-year
period. The amount involved
rose to over I58,000 crore
from nearly¥31,200 crore.
ITC fraud is mainly done
through fake invoices. There
is no real supply of goods or
services but simply invoice is
issued, which is used fraudu-

mFY21: FinMinto LS

lently to get ITC. Unscrupu-
lous elements misuse the
identity of other persons to
obtain fake/bogus registra-
tion under GST to defraud
the government.

Such fake/non-genuine re-
gistrations are used to fraud-
ulently pass on ITC to un-
scrupulous recipients by
issuing invoices without any
underlying supply of goods
or services or both.

Fake registrations and is-
suance of bogus invoices for
passing off fake ITC have be-
come a serious problem, as
fraudulent people engage in
dubious and complex trans-
actions, causing revenue loss
to the government.

to be made with regard to
personal income tax laws.
“Individuals having com-
modity trading experience
are currently residing in
commodity trading hubs
such as Singapore, Hong
Kong, UAE and Switzerland.
Some of these jurisdictions
do not levy personal income
tax while in other jurisdic-
tions, personal income tax is
lower than in India. The dif-
ferential tax rate may actasa

deterrent for the individuals
to shift to IFSC,” stated the
report.

“Accordingly, non-resid-
ent individuals and those
who become residents of In-
dia only for the purpose of
exercising employment as
commodity traders in IFSC
and carry expertise in certain
areas as notified by the IF-
SCA should be taxed at con-
cessional rates,” it added.

OTHER PROPOSALS
IFSCA stated that it will ex-
amine these recommenda-
tions and take up the propos-
als with the Centre and other
agencies in the next few
months.

Other recommenda-
tions include making amend-
ments in the Banking Regu-
lation Act to allow banks in
IFSC to engage in broader
commodity trading beyond
bullion and notifying com-
modity trading including
merchanting trade as ‘finan-
cial services’ under the IF-
SCA Act, 2019.

After stable thermal coal importsin

June, shipments to slow i

Rishi Ranjan Kala
New Delhi

The country’s thermal coal
imports were relatively
stable in June as imported
coal-based (ICB) plants pro-
cured higher quantities des-
pite unseasonal rain dousing
power demand amid record
inventorylevels.

However, global real-time
data and analytics provider
Kpler said that even as im-
ports during June were
slightly higher on an annual
basis, the outlook is “weak”.

Alexis Ellender, Senior
Lead Dry Bulks Insight at
Kpler, said that despite
milder weather reducing
coal burn year-on-year (y-o-
y) and record inventories of
domestic coal at power
plants, India’s thermal coal
imports remained relatively
stable in June as plants run-
ning on imported material
took more shipments.

The South-West monsoon
covered the entire country
by June 29 against the nor-
mal date of July 8.

In June, thermal coal im-
ports rose by 5.3 per cent y-

0-y to 14.71 million tonnes
(mt). Compared to the same
month in 2023, imports were
higher by 3.8 per cent. How-
ever, shipments fell by 26.3
per cent compared to June
2022.

INTENSITY TO WEAKEN
Ellender projected that even
as India’s thermal coal im-
ports were higher y-o-y in
June, the intensity will de-
cline going ahead.

Indian coal production fell
by 7 per cent y-o-yto 79 mtin
June 2025, the first annual
decline since August 2024
but this is unlikely to boost
import demand as thermal
power generation fell by 9
per cent (y-o-y) the same
month and inventories at
power plants were almost 40

n July-Sept

per cent higher y-o-y at the
end of June, he explained.
“We expect imports of
thermal coal to be lower y-
o-y through July-September
(2025) at nearly 11 mt per
month. They will then accel-
erate over the October-

December quarter,” he
projected.
POWER DEMAND

According to Crisil Intelli-
gence, India’s power demand
fell 1.9 per cent y-o-y in June
to 150 billion units (BUs),
declining for the second con-
secutive month as above-
normal monsoon rainfall
lowered temperatures in
most parts of the country.

Tracking the decline in de-
mand, power generation de-
clined 0.8 per cent y-o-y to
161 BUs in June 2025. Fuel-
wise, coal-based power gen-
eration fell 7.2 per cent y-o-y
against a rise of around 10
per centy-o-yin June 2024, it
added.

As on June 30, thermal
power plants had 62 mt of
coal stocks, the highest level
since April 2021. The stock
level was 47 mt a year ago,
Crisil Intelligence said.

NITI Aayog bats for national EV policy with clear targets

—

Press Trust of India

New Delhi

Government think tank

NITI Aayog on Monday
pitched for a national EV
policy with clear targets and
timelines to fast-track In-
dia’s  electric ~ mobility
transition.

The Aayog, in its report
titled Unlocking a $200 bil-
lion  opportunity:  Electric
vehicles in India, further re-
commended expanding cor-
porate average fuel efficiency
(CAFE) norms to a wider
segment of vehicles.

The report called for es-
tablishing a national EV
policy with clear targets and
timelines, and a regulatory

framework with phased EV
mandates. It also pitched for
a clear policy, with target
timelines, for zero-emission
vehicle (ZEV) adoption.

“Create a pooled fund
with contributions from the
public budget and multilat-
eral development banks for
providing  lower-interest
loans for the procurement of
e-buses and e-trucks,” the re-
port said, and suggested
designing and launching an
appropriate scheme to chan-
nel funds.

DELIVERY MODELS

The Aayog also called for pri-
oritising service delivery
models over asset procure-
ment, shifting capital costs
to operating expenditures

and scaling R&D efforts to
drive down battery costs, en-
hance energy density and re-
duce reliance on imported
rare earth materials.

“Strategic scaling of char-
ging infrastructure and en-
hancing public awareness
and information systems are
critical enablers,” the Aayog
said. India seeks to attain a
30 per cent share of electric
vehicles in total vehicles sold
by 2030.

Sales of EVs in India in-
creased from 50,000 in 2016
to 2.08 million in 2024,
against global EV sales of
9,18,000 units in 2016 to
18.78 million in 2024. The re-
port said India’s transition
had been slow to start with,
but it is picking up.

Noting that India’s EV
penetration was only about
one-fifth of the global penet-
ration in 2020 but had picked
up to over two-fifths in 2024,
the report said it continues
to show an increasing trend,

though relatively slow.
ELECTRIC MOBILITY INDEX
Delhi, Maharashtra and

Chandigarh have emerged as
frontrunners  in  NITI
Aayog’s first India Electric
Mobility Index (IEMI),
which assesses performance
across three themes of EV
adoption, charging infra-
structure readiness and EV
technology and innovation.
The Aayog, in its report
titled India Electric Mobility
Index 2024, evaluated all

States and Union Territories
across 16 indicators under
three core themes.

In transport electrifica-
tion, Delhi and Maharashtra
are the frontrunners while
Haryana, Karnataka, Ladakh
and Himachal Pradesh lead
in charging infrastructure
readiness.

In terms of EV research
and innovation, the Aayog
said Delhi, Tamil Nadu, Ma-
harashtra, Karnataka, Hary-
ana and Telangana stand out
as front-runners. According
to the Aayog, currently 29
States and UTs have notified
EV policies, with four in the
draft stage where policies
drive  localised  action
through targeted incentives
and regulatory support.
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Statement of Co dated unaudited Financial Results for the Quarter ended June 30, 2025
(% in Millions, except earnings per share data)
Quarter Ended Year Ended
Particulars 30-Jun-2025 | 30-Jun-2024 | 31-Mar-2025
(Unaudited) | (Unaudited) | (Audited)
Total Income from Operations 3,713 4,633 20,058
Net Profit/(Loss) for the period before tax 872 1,078 4,886
Net Profit/(Loss) for the period after tax 644 804 3,586
Total Comprehensive income for the period
[Comprising Profit/(Loss) for the period (after tax) and Other 516 845 3,604
Comprehensive Income (after tax)]
Equity Share Capital 318 318 318
Other Equity - - 11,846
Earnings per share of ¥1/- each (not annualised)
(a) Basic (in ) 2.03 2.52 11.28
(b) Diluted (in ) 2.03 2.52 11.28
Notes :
1.Summarised Standalone unaudited Financial Performance of the Company is as under:
Quarter Ended Year Ended
Particulars 30-Jun-2025 | 30-Jun-2024 | 31-Mar-2025
(Unaudited) | (Unaudited) | (Audited)

Total Income from Operations 3,446 3,954 17,952
Profit before exceptional items and tax 890 932 4,581
Fégiié/r(tc;?:)?’t))efore tax and after exceptional items 890 932 4,941
Profit/(Loss) after tax 670 694 3,744
Total Comprehensive Income 524 718 3,715

2.The above is an extract of the detailed format of unaudited financial
June 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter ended
June 30, 2025 are available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com)
and on the Company’s website (www.triveniturbines.com).

3.During the year ended March 31, 2025, pursuant to the Hon’ble National Company Law Tribunal (Bengaluru)
order on the reduction of share capital of Triveni Energy Solutions Limited, a Wholly Owned Subsidiary of the
Company, ¥360 million of gain on account of such capital reduction has been presented as an exceptional
item in the standalone audited financial results for the year ended March 31, 2025.

For TRIVENI TURBINE LIMITED

results for the

quarter ended

Sd/-

STOVE KRAFT LIMITED

Registered Office: #81, Harohalli Industrial Area,
Kanal

a Taluk,

a District - 562112,

Corporate Office: No.30, 2" Cross, CS| Compound,
Mission Road, Bangalore - 560027

Ph.: 080 28016222 | Email: cs@stovekraft.com
Website: www.stovekraft.com

CIN No.: L29301KA1999PLC025387

e

STOVCISRAFT'

Revenue

3,401.07 mn

1. Key financial information

Sr.
No

EBITDA

356.21 mn

+12.5%

Quarter Ended

June 30, 2025

June 30, 2024

Q1 Comparison

PAT

104.33 mn

+27.2%

Rs. in Million, except per share data
Year Ended

March 31, 2025

Unaudited

Unaudited

Audited

Revenue from Operations

3,401.07

3,144.53

14,498.17

EBITDA*

356.21 316.62

1,506.71

Profit Before Tax

133.43 109.27

487.88

Profit After Tax for the period

104.33 82.01

385.05

Total Comprehensive Income for the period

103.13 81.01

382.88

Paid up Equity Share Capital (Face Value of Rs.10/- each)

330.76 330.52

330.76

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

3.15 248

11.65

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

3.15 248

11.64

* Excludes Other Income and Other gains and losses.

Notes :

* The statement of unaudited financial results for the quarter ended June 30,2025 were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their respective meetings held on August 04, 2025.

* The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the
Companies Act 2013 and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the

Stock Exchange

WWW.T

india.com and www.b

Date : 04/08/2025
Place : Bengaluru

For detailed results scan the QR Code

More Nutrition, Less Hassle.

SLOW JUICER

india.com and on the company’s website www.stovekraft.com.

For & On Behalf of the Board

Rajendra Gandhi
Managing Director

250 Watts

Fine juice filter
for less waste

Place: Noida (U.P.)
Date: August 04, 2025

Dhruv M. Sawhney
Chairman & Managing Director

Delivers.
natural taste

Retains maximum  Easy to Clean
nutrition

Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P., India
Website: www.triveniturbines.com, CIN: L29110UP1995PLC041834
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