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Date: 10t: August, 2023
Ref: TRIL/SECT/2023-24/NSE-BSE/COMPL/52

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Security Code : 532928 Trading Symbol : TRIL

Dear Sir/Madam,

Sub: Submission of Financial Results of the Company pursuant to Regulation 33(3)(d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith following duly taken on record by the Board of Directors of
the Company:

1. Unaudited Standalone and Consolidated Financial Results for the quarter ended 30t June,
2023

2. Statutory Auditor’s Limited Review Report on Standalone and Consolidated Financial Results
for the quarter ended 30t June, 2023

The Meeting of Board of Director commenced at 04:00 p.m. and concluded at 08:00 p.m.
Request you to take the same on your records
Thanking you,

Yours faithfully,
For Transformers and Rectifiers (India) Limited

Digitally signed by

Jitendra Ujamsi jitendra Ujamsi Mamtora
Mamtora Date: 2023.08.10 20:0333
+05'30"

Jitendra U. Mamtora
Chairman and Whole-time Director
(DIN: 00139911)

T & R is one of the leading manufacturers of a wide range of transformers globally. Today T & R is second largest Transformer manufacturing company
based on Capacity in India. It has capability to develop world class power, distribution, furnace and specialty transformers with world class infrastructure
at three plants around the city of Ahmedabad (Gujarat, India). T & R is managed by a highly skilled and experienced team of appmxmta!s!y 1200
employees, who consistently ensure that each and every activity factors in an adherence to high qualily benchmarks established by the i
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Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR’'S REVIEW REPORT ON QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Transformers and Rectifiers {(India) Limited (the
“Company”) for the quarter ended on June 30, 2023 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with the relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on Statement based on our
review.

3. We conducted our review of statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statements, prepared in
accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006
Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad + Mumbai + New Delhi * Rajkot « Jamnagar + Vadodara » Gandhinagar * Udaipur




Manubhai & Shah LLP
Chartered Accountants

5. We draw attention to note no. 3 of the accompanying standalone financial
results in respect of receipt of stop deal notice from Gujarat Energy
Transmission Corporation Limited (GETCO) one of the customers and the
Management’s expectation of realizability of outstanding receivables from
GETCO for the reasons stated in the said note.

Our conclusion is not modified in respect of above matter.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041 W/W100136

Krishnakant Solanki

Partner
Place: Ahmedabad Membership No. — 110299
Date: August 10, 2023 UDIN: 23110299BGYASP8520

Independent Auditor’s Review Report on Standalone Financial Results of
Transformers and Rectifiers (India) Limited for the quarter ended on June 30, 2023 Page 2 of 2
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Statement of Standalone Unaudited Financial Results for the Quarter ended June 34, 2023
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"3 0n laly 13th

List} Notice to Lhe wmpm;i

year GETCO [Gujsrat Energs n Limited] issued STOP DEAL (ot Bl
[ntimiating that it has decided to stop dealing with the Carmpany for the period of 3 years on the ground that Company had slegedly submitted:
i'.‘arged Material Dispatched Clearance Carificate {MDCC) relating to 20 Transformers supphied by the Company under the cngoing cantract for!
isupmv of 29 Transformers and 1 reactor to GETCO. :

1
!As per the Purchase Policy of the parent Company of GECTO fe. GUVNL {Gujarat Urja vikas Nigam Limited, if Stop Desl order is issucd to any
supplier same will be applicable to new business opportunities or where the tender is not awarded. Purchase policy of GUVNL clearly mentioned
(that il does not have any impact on existing contract or comtract which is awarded to supplier and defivery has started under the same nor it wil
;fhaue any impact on oulsianding recoivables.

j

sEF‘ case of the Campany payment has been dafayed because the transfermers that 2re said 1o be supplied undor the wrong documents are to be re
;Ltcsted. The re test of 8 transformers has been done successtully and the same has been dispatched under the fresh delivery Instruction {031} piven

fl}y GETCO. The balance transformers are already commissioned and are in aperational in good condition. The Company expects thal payment
iprocess to start by end of August 2025 or early September 2023,

Company Is representing its case to GETCO management to recensider the stop deal order and ravoke the same, management is hopeful to get it;
revoked in pear future,

i
i

f

{Finished guods includes Rs. 2,210.83 lakhs during the Quarter {on June 30,2022 Rs. 335,84 fakhs; March 31,2023 Rs. 1,474.85 lakhs) goods in
itransit.

The figures of March 31, 2023 quarter are the balancing figures between audited figure, in respect of the fulf financial vear upto March 31, 2023
and the unaudited published year-to-date figures upto December 31, 2022, being the data of the end of the third quarter of the financial year
which wera subjected to imited review.

The operations of the Company are limited to one segment, namely Manufacturing of Transformers. Accordingly, disciosure under (adian
Accounting Standard (ind AS) 108 on operating segments is not applicable to the Company.

i
{Figures of previous periods have been regrouped [rearranged wherever necessary, to make them comparable.

i
For and on behalf of Board of DirecwrsE
Transformers and Rectifiers {India) Limited

litendra Mamitors]
¢ bairman and Whele time Qirectori
_DiN: 00139911
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Place : Ahmedabad
:Date : August 10, 2023

B




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Transformers and Rectifiers (India) Limited (the “Holding Company”) and
its subsidiaries (the Holding company and its subsidiaries are collectively referred
to as “the Group”) for the quarter ended on June 30, 2023 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Helding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, praocedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI ({Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

o
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 o
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 00
Gujarat, India. Phone ; +31-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai + New Delhi * Rajkot * Jamnagar * Vadodara - Gandhinagar * Udaipur




Manubhai & Shah LLP
__c_hartered Accountants

4, The Statement includes the results of the following entities: -

Sr.no | Name of entities
1 Transformers and Rectifiers (India) Limited (_iri'oiding Company)
2 Transpares Limited (Subsidiary Company)
3 Transweld Mechanical Engineé;ing Works Limited (Subsidiary Company)
4 TARIL Infrastructure Limited (Subsidiary Company) ]
5 Savas Engineering Company Private Limited (Subsidiary Company)
6 TARIL Switchgear Private Limited (Subsidiary Coi'npany}
5. Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (‘Ind AS’) specified under section 133 of the Company’s
Act,2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to note no. 3 of the accompanying consolidated financial results
in respect of receipt of stop deal notice from Gujarat Energy Transmission
Corporation Limited (GETCO) one of the customers and the Management of Holding
Company’s expectation of realizability of outstanding receivables from GETCO for
the reasons stated in the said note.

Our conclusion is not modified in respect of above matter.

7. We did not review the financial results and other financial information in respect of
the subsidiaries included in the unaudited consolidated financial results whose
interim financial results reflect total revenue of Rs. 2,682.60 lakhs, total net (loss)
after tax of Rs. (67.45) lakhs and total other comprehensive income of Rs. (67.45)
lakhs for the quarter ended June 30, 2023,

These financial results and other financial information have been reviewed by other
auditors whose reparts have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and procedures performed by us as stated in paragraph 3 above.

Indep-éndent Auditor’s Review Report on Consolidated Financial Results of _M_
Transformers and Rectifiers (India) Limited for the quarter ended on June 30, 2023,

Page 2 of 3



Manubhai & Shah LLP
Chartered Accountants

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and reports of the other auditors and
financial results certified by the management.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

9 olanl

_ K. B. Solanki
Place: Ahmedabad T i Partner
Date: August 10, 2023 Membership No. 110299

UDIN: 23110299BGYASQ1933

ﬁl—dependent Auditor’s Review Report on Consolidatedml.'-iﬁancial Results of
Transformers and Rectifiers (India) Limited for the gquarter ended on June 30, 2023.

Page3 of 3
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d Consoliduted Financial Resulls were reviewsd by the Audit Commitiae snd thereafter approved by b
i thelr meeting held on August 10, 2023, The same have also been subject to Limited Review by the Statutory A

en prepared in accordance with the indian x\cc..euntir{g éiui'andmus {i%‘sd as) notified under section 132

éiprovisions of the Comparies Act 2013, as applicable and guidelines issued by the Securities and Erchange Board of adia (“SEBI") and other
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EEerdance with the requirements of Regulation 33 of the 528! {Listing Obligatiens and Disclosurs Reaui rements) Reguiations, 2015 read
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3 [On Juiy"{?'tﬂiﬂh this yeér sujarat Energy Transmission 'C'c';'?]-,-braiid& Limited) Issued STOP BEAL { Nat Black L]s\{') Natice £ the corﬁ;}éﬁ?
intitnating that 't has decided to stop desling with the Company for the period of 3 years on the ground that Company had allegediy
subritted forged Material Dispatched Clearance Certificata {MDBLC) relating to 20 Transformers supplied ty the Company undar the
long{)ing contract for supply of 20 Transformers and 1 reactor to GETCO.

As per the Purchase Policy of the parent Company of GECTO Le. GUVNL {Gujarat Urja Vikas Nigam Limited), if Stop Deal order Is issued to
any supplier same will be spplicable to new husiness epportunities o where the tender is not awarded. Purchase policy of GUVNL clearty
‘mentioned that it does not have any impact on existing contract o contract which is awarded to supplier and delivery has started under
the same nor it will lave any fmpact on outstanding receivablos.

\In tase of the Company payment has been detayed because the transformers that are said to be supptied under the wrong documents are
Ito be re tested. The re test of 8 transformers has been dong successtully and the same has been dispatched under the fresh delivery,
Instruction (DI} gives by GETCOL The balance transformers are already commissioned and are in operational in gond condition, The
Comipany expects that payment process to start by end of August 2023 or early September 2023,

Company is representing its case (o GETCO management to reconsider the stop deal arder snd revoke the satne, management is hopeful to
get it revoked i asar fuiure.

A..Ed ‘akns s March 31,2023 Rs,

4 |[The holding company's Finished goads inciudes Re. 2,310,
1,474.85 lakhs) goods in fransiz,
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12023 ard the unaudited published year-to.date figures upto December 31, 2022, being the data of the end of the third quarter of the
Hinancial year which were subjected to limited review.

he operations of the graup are limited to one segment, namely Electrical Transformers and its components. Accordingly, disclosure under
Indian Accoenting Standard (ind AS) 108 on operating segmants is not applicable to the Company.

of the previous percds have been re-grouped/ re-arvaisged wheraver necessary, o meke them comparahie,

For and on behialf of Board of Directors
Transformers and Rectifiers {india) Limited

i

Place : Ahmedabad
{Date : August 10, 2023

Iitendra Mamtora
Cradirman and Whole time Birector
DIN: 9{11_39931
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