
 
Date: 20th July, 2026 
Ref: TARIL/SECT/2026-27/NSE-BSE/COMPL/026 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai - 400 001 
Security Code : 532928 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra - Kurla Complex,  
Bandra (E), Mumbai - 400 051 
Trading Symbol : TARIL 

 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting and Submission of Unaudited Standalone and 

Consolidated Financial Results of the Company pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
We would like to inform you that the Board of Directors of the Company, at its meeting 
held today, has inter alia, considered, recommended and approved the following matters: 
 
a. Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended 30th June, 2026.  
 

b. Statutory Auditor’s Limited Review Report on Standalone and Consolidated Financial 
Results for the quarter ended 30th June, 2026 
 

The Said results are also being uploaded on the Company’s Website at 
www.transformerindia.com 
 
The Meeting of Board of Director commenced at 03:30 p.m. and concluded at 05:30 p.m. 
 
Request you to take the same on your records 
 
Thanking you, 
 
Yours faithfully, 
For Transformers and Rectifiers (India) Limited 
 
 
Rakesh Kiri 
Company Secretary 
 
Encl.: As above 
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Manubhai & Shah LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To, 
The Board of Directors, 
Transformers and Rectifiers (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Transformers and Rectifiers (India) Limited (the "Company") for the 
quarter ended June 30, 2026 (the "Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

2 . This Statement, which is the responsibility of Company's Management and approved 
by the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on Statement based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the Statement, prepared in accordance with applicable 
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Ahmedabad 
Date: July 20, 2026 

For Manubhai & Shah LLP 
Chartered Accountants 
Firm Registration No. - 106041W/W100136 

K. B. Solanki 
Partner 
Membership No. - 110299 
UDIN: 26110299TSQYQT2082 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : 4th Floor, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 380058, 
Gujarat, India. Phone : +91-79-2647 0000, +91 -79-4107 0800 
Email : info@msglobal.co.in Website : www.msglobal.co.in 
Ahmedabad • Mumbai • New Delhi • Rajkot • Jamnagar • .Baroda • GIFT City • Udaipur • Indore • Surat • Pune 
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Transformers and Rectifiers (India) limited 

Registered Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Morniya, Taluka: Sanand, 
Dist. Ahmedabad, Gojarat-3822H 
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Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2026 

tRs. in Crorn ex•n~ • Mf share data I 

Quarter Ended \'ear Ended 
Sr 

l'artici,lars 
No 30.06.202(1 31.03.2026 30.06.2025 31 .03.2026 

(Unaudited) (Audited\ IUnaudltedl {Audited) 

l Income 

o. Revenua from Operntion.s 559.28 752.33 510.53 2,395.49 

b. Other Income I 1.4.28 22.42 15.38 56.8' 
'Total Income 573.56 774.75 52.6.91 ~ 1'<~ >, 

2 Expenses 
a. Cost of Materials Consumed 451..19 1 543-A0 336.15 1,163.00 

b. Purchases of Stock-in-trade 0.31 0.15 0.68 1.94 

c. Changes in Inventories of Finished Goods & Work-In-Progress (49 .92) (13.40) 7.98 (79.43) 
!,!. Frnnloyee Benefits Expenses 18-45 29.78 15.66 85.09 §e. Finance Cost 14.28 12.62 9.19 44,92 

f. Depredation & Amortiz.ition Expenses 5.06 5.26 6.25 23.20 

g. Other Expenses 66,16 97.92 69.74 31L78 

Toto/ Expenses 505.53 675,73 445.SS 2,lS0.50 
3 Profit before exeeptionol items an(/ tax (J-2) 68.03 99.02 81.26 301 .84 
4 Exceptiono/ Items 

Reversal of impairment on Investments ·, 
5 Ptcfit Before Tax 13+41 6S.03 99.02 $1,26 301.84 
6 Tox Expense 

. Current fax 17.82 26.12 17.51 80.46 
Oeferr ed Tax 0.34 14.57 3.60 (5.96 

Tax Adiustment of Earlier Years . 1.91 
Total Tax E,mense 18.16 21.SS 21.11 76.41 

...2.. £!Ef!J. for the cerlcd (5·6! 49.87 77.47 "'"~ 225.43 

s Other Comprehensive Income 
• Items that will not be redasslfled to profit or loss 

• Rerm,asurement of Defined Benefit Obligation 0.10 (0.21) 0.10 M9 
-· Income tax liability of items that will not tie reclassified to profit 

(O.OS) 
/or loss 

0.05 {0.05) {CLOS} 

9 rota/ ComJJrehenslve Income {7+-8) 49.92 77.31, 60,20 225A7 

10 Paid•un Eou/tv Share Capital of Face Value of Re. J /. each 30.02 30.02 30.02 30.02 
11 Other Eauitv 1410.17 

12 Eomina Per Shore /EPSi• 
a Basic EPS /in Rs.l 1.66 2.58 2.00 7.51 

b Di!uted EPS (in Rs.) 1.66 2.58, 2.00 7.51 
• N~,t ;m11<.1<1lised fo1 (j\Uf"tu! 4n'1ttl I 

Notes: 
1 The afores:aid Uraudlted Star:datone Firulnda! Res.u1ts were reviewed by the Audit Committee and there.;ifter approved by the Board of Directors 

:;;t their meeting held on July 20, 2026, ·rhe s,:une hiilve aisc be.en subject to Limited Review by the Statutory Auditcrs, 

2 TlH!S{~ finaricial re:su!ts have been prep"1red in accordance with the lndian Acco!..mtlng St~r;cb.rcfo {Ind AS) notified unckJr section 133 of the 

Cornpanies Act, 2013.~ n:!:ad together with the Ccmpa!1il~S (Indian Accounting St;indard:s •• ind ASl ~u!es 1s.swed therenfter Mid the provisions ot t he 

Comp:imies Ac.t 2:01.3, as appUc~bic and guidelines issued by the Secudt.ie.s <u-;d Exchange 803rd of ir:di:r,. {"SEBt! and ether recognised ?-ccoimti:ig 
principles and poh.·ie.s generally accepted in lndla tn the extent possible. 1hese flnnm;ia! result:sare presented !n accordance with the requirements 

cf Regulation 33 of the SEB! (listing Cb!igaticfl$ and Olsclo.sure fkquirements) Re--gu!ations, 201.5 read with other relev,1nt rules and circulars 15$Ut>d 

3 The figures of March 31, 2026 quarter are the b11!~nc:fng figiires between .)Udited figure, in respect of the foH fin~t1:::i.al ye<1r and the unaudited 

p..:h!ished ycar--to··d<1te figures upto the third quart.er of the relevant tinanc,a! year. 

4 The operations of the Company are !lmlt~d tc one segment1 nameiy Manufacturing of Transfonners, Acccre.Hng!y, disclosure under Indian 

Accoiint!ng Standard (Ind AS} 108 or: operat!ng ;'ie_gment.s is not app!icable to the Cnmpany, 

For Transformers and Rectifiers (India) llmlted 

., 

~
.l. . . }'_ j.i,vt· ..A,,; 

~ ~ 
Place : Ahmedabad rz~\\~l&s~ 

tari 
Saty:n J, Memtorn 

~ ~ o~te : Jolv 20, 2026 'f :I\ ~ l Managing Director & CEO 
I fOIN : 00139984' 

I 
~~~· ~ ~ 
~~o Acco~.§-
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Manubhai & Shah LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED 
FINANCI AL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Direc t ors , 

Transformers and Rectifiers (India) Limited 

1. We have r eviewed the accompany i ng Statement of Unaudited Consol idated Fi nancial 

Results of Transformers and Rectifiers ( India) Limited (the "Holding Company") and its 

subsidiaries (the Holding company and its subsidiaries are collectively referred to as "the 

Group") for the quarter ended June 30, 2026 ("the Statement"), being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (L ist i ng 

Obligations and Disclosure Requirements) Regulat ions, 2015, as amended (the " Listing 
Regulation"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 (Ind AS 34) "Interim Financial Reporting", prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and othPr 

accounting principles generally accepted in India . Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standa r d on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India . A review of interim financial information consists of making inquiries, procedures. 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit . 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following ent i t i es : -

Sr.no Name of entities 

1 Transformers and Rectifiers (India) Limited (Holding Company) 

2 Transpares Limited (Subsidiary Company) 

3 Transweld Mechan i cal Engineering Works Li mited (Subsidiary Company ) 

4 TARIL Infrastructure Limited (S u bsidiary Company) 

5 Savas Engineering Company Private Limited (Subsidiary Company) 

6 TARIL Switchgear Private Limited (Subsidiary Company) 



Manubhai & Shah LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

based on the consideration of the review reports of the other auditors referred to in 

paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standa rd ('Ind AS') specified under 

section 133 of the Company's Act,2013 as amended read with relevant rules issu ed 

thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulation, i ncluding the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other 

financial information in respect of: 

1 subsidiary included in the unaudited consolidated financial results whose f i nancial 

information reflects total revenue of Rs. 8.25 crore, total net loss after tax of Rs . 0.60 

crore, total comprehensive income of Rs. (0.60 crore) for the quarter ended June 30, 

2026. 

These unaudited interim financial results and other unaudited financial information 

have not been reviewed by the auditors of the said subsidiary and have been approved 

and furnished to us by the Management of the Holding Company and our conclusion on 

the Statement, in so far as it relates to affairs of this subsidiary is based so lely on such 

unaudited interim financial results and other unaud it ed financial information. 

According to the information and explanations given to us by the Management of the 

Holding Company, these financial results are not material to the Gorup . 

Our conclusion on the Statement is not modified in respect of this matter with respect 

to our reliance on the unaudited financial results certified by the Management. 

5 subsidiaries included in the unaudited consolidated financial results whose interim 

financial results reflect total revenue of Rs. 59 .23 crore, total net profit after tax of Rs. 

11.53 crore and total other comprehensive income of Rs . 11.53 crore for the quarter 

ended June 30, 2026. 

These financial results and other financial information have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our 

conclusion on the statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other 

auditors and procedures performed by us as stated in paragraph 3 above. 

Independent Auditor's Review Report on Consolidated Financial Results of 
Transformers and Rectifiers (India) Limited for the quarter ended June 30, 2026. 

Page 2 of 3 



Manubhai & Shah LLP 
Chartered Accountants 

Our conclusion on the Statement is not modified in respect of the above matters with 

respect to our reliance on the work done and reports of the other auditors and financial 

results certified by the management. 

Place: Ahmedabad 

Date : July 20, 2026 

For, Man ubhai & Shah LLP 
Chartered Accountants 
Fir m Reg istrat io n No. - 106041W/W100136 

K. B. Solanki 

Partner 

Membership No . 110299 

UDIN: 26110299NZXDEO8796 

Independent Auditor's Review Report on Consolidated Financial Results of 
Transformers and Rectifiers {India) Limited for the quarter ended June 30, 2026 . 

Page 3 of 3 
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Transformers and Rectifiers (India) limited 

Registered Office: Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Moralya, Taluka: Sanaml, Dist. Ahmedabad, Gujarat-382213 

ON :LS3121GJ1994PLC022460, E-Mail: cs@transformerindia.com, Website: www.transformerindia.mm 
statement of Unaudited Consolidated financial Results for the Quarter ended June 30, 2026 

{Rs. In Crore, eKcept per share data) 

Quarter Ended Year Ended 
Sr. 
No. 

Particulars 30.06.2026 31.03.2026 30.06.2025 3:l..03.2026 

(Unaudited) (Audited) {Unaudited) (Audited) 
1 Income 

a. Revenue from Operations 572.34 782.67 529.33 2,508.80 
b. Other Income 16.31 22.31 20.31 60.85 
Total Income 588.65 $05,04 549,64' 2,569.65 

2 EJ<penses 
a. Cost of Materials Consumed 455.57 540,27 342.73 1,770.18 
b. Purchases of Stock-In-trade 1.6( 0.72 VB 7.50 
c. Chan1<es in Inventories of Finished Goods & Work-ln-Prorress (70 .11 (6.51) (l.6Sl 182.81) 
d. Employee benefits expenses 

}¼.¾ 
38.70 19.22 105.74 

e. Finance c,»t 14.37 10.47 Sl.08 
f. Depreciation & Amorl:i,ation Expense 6.82 701 !55 29.91 
g. Other Expense 69.06 91.01 78.40 325.0l 
Toto/ Expenses 500.62 685.51 459.15 2,206.61 

3 Profit before exceptional items and tox {1-2} 88.03 119.47 90.48 363.04 
4 £xceptlona/ Items 

Reversal of impairment on lnvestrnent.s . . 
5 Profit Before Tax f3+4! 88.03 ll!U7 90.48 363.04 
6 Tax expense 

Current Tax 21.44 31.32 18.55 9.S.57 

Deferred Tax 2.30 (3.21) 4.39 (6-77) 

- Tax Adjustment of Earlier Years - {0.03) (0.02) 2.07 

Total Tax Expense 23.74 28.08 23.02 90.87 

1 Profit for the period(S·6) 64.29 91.39 67.46 272.17 

8 Other comprehensive Income I (expenses) 
- items that will not be reclassified to profit or loss 
• Remeasurement of Defined Benefit Obligation 0.10 (0.30) 0.13 (0.04) 

• Income tax liability of i tems that will not be reclassified to profit or (0.05} 0.011 (0.05) (0.04) 
loss i 
• items that will be reclassified ta profit or loss 

9 Total comprehensive income (7+8} 64.34 91.10I 67.54 272.09 

Profit for the yeor attributable to: 

• Owners of the Company 61.52 89.28 67.35 264.39 

• Non-controlling interests 2.77 2.11 0.11 7.78 

Other comprehensive Income far the year 

- Owne,s of the Company o.os (0.24) 0.06 {0.03) 

• Non-controlling interests (0.05) 0.01 {0.05) 

Total comprehensive income/or the year 

• Owners of the Company 61.57 89.05 67.41 264.36 

• Non-controlling interests 2.77 2.07 0.12 7.13 

10 Paid-up equity shore capital of face value of Re. 1/· each 30.02 30.02 30.02 30.02 

11 Other Equity . 1,484.75 

12 Earning Per Shore (EPS} • 

a Basic EPS {in Hs.) 2.05 3.04 2.24 9.07 

b Diluted EPS (in Rs.) 2.05 3.04 2.24 9.07 
• Nut a11m.111!:$r.d fur qu~ra,r -e-nded .~A--

- 8 ~"' ~~\&S/f4~ }I ~ {; 
~ / <!'<". .... rt 
~ ,0 

1! ~ i) -;:-
~ 

~~ ~ u -



Notes: 

Tho aforesaid Unauditt-~d Consolidated Finantia! Results were reviewed by the Audit Cornrnittee 01:d thereafter approved by the Bo::HD of 

Directors Jt their meeting h?ld on July 20, 2026. The same have ais,) been subJecl to UmitPd Review by the Statutory Auditors. 

2 These fit10ncial resuit have been prepared in accordance with the Indian Accounting Standards {Ind AS) notified under setiion H3 cf th0 
Companies Act, 201.3, react together with the Companies (Indian Accounting Standards) Rules, 20.l.S, as amended issued thereunder and othe, 
provisions of the Cornp~nies Act 2013, as applicable and guidelines issued by the Securities and Exd,ange Board of !ndia ("5Efll") and other 
recognised accounting principles and policies generally accepted in india to the extent possible. These financial results are presented in 
accordance with the requirements of Regulation 33 of the $Elli (Listing Obligations and Disclosure Requirements) Regulations, 1015 and circulars 
issued thereunder. 

3 The figures of March 31, 2026 quarter a-re the baiandng figures between audited figure, in respect of the fuli financial year and the unatldited 
published year-to-date figures upto the third quarter of the reievant financial year. 

4 The operations of the Company are limited to one segment, namely Manufacturing of Transformers. Accordingly, disclosure under Indian 
Accounting StJndarct (Ind AS) 108 on operating segments is not appllcoble to the Company. 

Place : Ahmedabacl 
Date, July 20, 2026 

For Transformers and Rectifiers (ln~ted 

(1!4-l~l~"" ~~ 
~e,;;_ Mamtora 

Managing Director & CEO 

DIN :00139984 
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