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Dear Sir,

Sub: Financial results for the quarter ended December 31, 2013

Further to our letter No.SEC:152 dated 16.01.2014 informing you of the meeting of our
Board of Directors to be held on Monday, February 3, 2014, we are sending herewith:

a) the audited standalone and unaudited consolidated financial results for the quarter
ended December 31, 2013 duly signed by our Managing Director, which have been
considered and taken on record by our Board of Directors at their meeting held on
February 3, 2014.

b) the Audit Report issued by the Auditors for the standalone financial results for the
quarter ended December 31, 2013.

c) the Review Report issued by the Auditors for the Consolidated Financial Results for
the quarter ended December 31, 2013.

This is in compliance with Clause 41 of the Listing Agreement.
Please acknowledge receipt.
Thanking you

Yours faithfully,
For TRF LIMITED

;%Q};an Fuve

Tarun Kr Srivastava
Company Secretary

Encl: As above

11, Station Road, Burmamines, Jamshedpur-831 007 INDIA
Tel. +91 657 3046500, 3046598, Fax 491 657 2345732, website www.trf.co.in
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PART |
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013 Rs. In lakhs |
e STANDALONE
Three Months ended Nina Months ended
Year endad
Sl Mo. Particulars 31.12.2013 30.08.2013 31.12.2012 31.12.2013 31,12.2012 Mareh 31. 2013
i = = Audited Audted SAudited Ausdited Ausdited Ludited
1 __|lncome from operations.
[a) Mt from {net of excise duty) 12,023.84 14,050.056 18.273.51 46,315.95 4885113 54,660.64
(b} Other Operating Income
Total Income from operations (net) 1202384 1405008 18,273.51 46,315.96 46,651.13 6465064
2 | Expenses
a) Cost of raw material and companents consumed 540582 718171 12172.21 20,874.55 27,700.74 40,821.56
b) Payment to sub contractors 5,089.19 3,927.23 3.867.56 13.005.67 11,504.25 15,92524
) Purchase of stock in trade - 2 E
d) Changes in contracts in progress and inventories of finished geods, work in progress and stock in trade (760.91) {977.38) (2,880.51) 486471 {5,181.49) {6,270.64)
&) Employes benefits expenses 152485 1,505.45 1,684 55 473284 512760 6,758.65
T} Depraciation and izaki 119.14 12024 125,30 35546 35616 488.38
) Other expenses 244317 363339 227852 9,123.01 7.561.40 1171874
Total expenses 13,827.28 15,450 67 17,247.63 48,567.04 A7,077.75 60,452 93
3 |Profit] (Loss) from Operations before other income, finance costs and exceptional items (1-2) i1 .am.dz;l (1.41081) 1,025.88 (2,251.08) (426.62) {4.792.29) |
4 |Other Income. 69419 3302 68.64 920.04 230.87 92802
5 _|Profit! {Loss) from ordinary activities before finance costs and exceptional ltems (3+4) (1,1 D@Z.'ﬂl {1,377.59) 1,095.52 (1.331.04) {195.75) {3,866.27)
6 |Fmance Costs 1,082 58 1,130,186 999.40 3.276.02 288326 304188
7 __|Profit ! {Loss) from ordinary activities after finance costs but before exceptional items (5-6) (2.201.81) {2,507.75; 96.12 (4,607 05! ! {3,079.01) {7,808.15)
B __|Exceptional tems - = LI — =
9 __|Profit{Loss) from ordinary activities before tax (7+8) (2.201.81) {2.507.75) 96.12 (480708)|  {3,079.01) {7,808.15)
10 |Tax Expense . e ~ = - 143.34
11 |Net Profit/ {Loss) from Ordinary Activities after tax (9-10) (2.201.81) {2,507.75, 96.12 (4.507.@)1 (3.079.01) {7,951.49)
fems (net of tax expenses) 5 £ = =
Net Profit! {loss) for the period (11-12] (2.201.81)) {2,507.75) 96.12 (4,507.@}] (3.070.01) {7,951.49)
14 _|Paid-up Equity Share Capital ( Face value Rs. 10 per Share | 110044 110044 110044 110044 110044 1100.44
15 _|R: luding revaluation reserves (as per Balance Sheet of previous year] = = = = BBEZTT
1% giLoss) Per Share (not L
| Basic and diuted EPS before and after extraordinary items (Rs) (20,01} {22.79) 0.87 (41.87) {27.98) {72 26)
PART NI
A PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
Number of shares 7,220,438 7,228,438 7,220,438 7.229.438 7,229,438 7,220,438
% of shareholding 65.70% 65.70% B5.70% B5.70% Kl B5 70%
2 |Promoters and promoter group Sharehalding
a) Pledged! Encumbered
- Mumber of shares ] Hil il il Mil i
- Percentage of shares (as a% of the tofal shareholding of promoter and promater group) -} il Ml Mil Mil M
- Percentage shares (&3 a% of the total share capital of the company) ] Hil Mil Mil Nil ]
b) Non-gncumbered
- Mumber of shares 3774974 3774974 3,774,974 3774974 3,774,974 3,774,974
- Percentage of shares (as a % of the total shareholding of prometer and promater group) 100% 100% 100% 100% 100% 100%
- Percentage shares (as a % of the total share capital of the company) 34.30% 34.30% 34.30% 34.30% 34.30% 34.30%
B Investors Complaints 3 months ended 31122013
Pending at the beginning of the quarter o
Received during the quarter o
disposed of during the quarter a
Remaining unresalved duning the quarter a




Regd Office
11, Station Road, Burma Mines,
Jamshedpur - 831 007

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013
Rs. In lakhs
e RV STANDALONE
Thres months ended Hing months ended
‘Year endad
Sl No. Partic _ 12203 30.09.2013 3122012 31.12. 2013 3 A22012 March 31, 2013
Audited Audied Audited Audited Audited Audited
1 |Sepmenl Revenue (Net sales)
a)  Projects & Senices 8,208.00 10,573.97 14.707.35 35,376.32 38.068.60 51,391.50
b)  Products & Services 5,607.01 6,768.68 8,015.07 20,242 64 19,699.89 30,022 48
Total 1401510 17,342 65 2362242 55,620,596 5776849 81,413.98
Less : Inter segment revenue 1,991.26 320279 534891 9,305.00 1.117.36 16,753.34
|Met Sales from operations 12,023.84 14,050.08 18,273.51 46,315.95 46,651.13 64,660.64
2 |Segment Results [Profit [Loss {-) before tax and interest from each segment]
a) Projects & Services (2,261.25) (2222 63) (838.50) @71877) (3.158.70) (9,434 86)
bl Products & Senices 545.70 1.058.60 1.878.43 2,895.61 3.300.01 5.321.66
Tatal (1,715.585) (1,163.23) 1,139.03 {1,720.18) 15031 (4,113.20}
Less . i) Intarast 1,03675 1,075.77 954,24 3,070,895 2,740,256 373254
) Other iture {net of income) {55049} 268.75 80,57 (184,08) 489,08 (37 59)
Total ProfiiLoss(-) before Tax (2,201.81) (2,507.75) 96.12 [4,607.06) (3.079.01} {7.808.15)
3 |Capital Employed | S assels Liabilities)
a)  Projecls & Services 11,273.33 15,180.72 27.502.19 11,273.323 27,503.18 16,447.26
b)  Products & Services 12,843.54 12,300.31 11,725.41 12,843.54 11,725.41 10,626.24
¢} Unallocated {19,074.25) {20,824.42) (24,017.41) {19,074.25) (24,017.41) (17,090.28)
Total 5,042.62 6,756.61 15,211.19 5,042.62 15,211.19 9,983.21
HNates ©
1 The above results wese reviewed by the Audit Commites and were there after approved by the Board at its meeting held on February 3rd, 2014
2 Previous period! year figures have been re-grouped’ ged wherever
Kolkata
3rd February, 2014 DHIR L DEORAS

MAMAGING DIRECTOR
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PART |
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013
Rs. In lakhs
CONSOLIDATED
Thres months endad Nine months ended
Year ended
5l Na. Particutars 31122013 30.08.2013 31.12.2012 31122013 31.12.2012 March 31. 2013
I Unaudited L Unaudited Unaudited Audited
Income from operations.
1 {a) Met from i (net of excige duty) 23,689.13 26,010.50 30,224.58 B82.171.08 8227302 111,482 43
(b Gther Operating Income
Total income from operations (net) 2366913 26,010.50 30,224.58 5227302 111,482.43
2 | Expenses
&} Cost of raw matesial and component consumed 13,769.38 1343282 21,1641 42.943.94 51,457 .15 71.798.39
b} Payment to sub contractors 5,207.93 4,036 25 4,013.42 13,380.57 11,003 96 16,416,656
¢) Purchase of stock in trade 2194 1,405.84 304.97 212237 1,849.87 2,067.92
dj Changes in contracts in progress and Inventories of finished goods, work in progress and stock in trade {1,225.55) (789.76) (3,626.80) 62093 (5,005.38) {6,888,50)
&) Employee benefits expenses 2,800.55 3,150.59 28733 9,071.32 8,060.12 11,787.43
ule iation and rsati 30684 307.88 31060 93561 BB157 1.214.57
4 Othes expenditure 3,854 88 5.780.44 4.217.54 14,920.97 13,538 .94 19,187.73
Total expenses 24 826.02 27,333.16 29,309.35 84,013.71 8249523 115,584.20
3 |Profit] {Loss) from Operations before other income, finance costs and exceptional items (1-2) {1,136.83) (1,322 B5) 81523 {1,842 63) (22221) {4101.77)
4 |Other Income BS7.75 94.52 127.23 1,100.28 4986.21 817.73
5 |Profitf {Loss) from ordinary activities before finance costs and exceplional ilems _(3+4) (279.14) (1.228.14)) 1,042.45 (742.35) 27400 {3,284.04)
& |Finance Costs 1,472 68 1.54316 1,381.45 4414 67 407358 5
7 |Prafiti {Loss) from ordinary activities after finance costs but before exceptional items (5-6) {1.751.82) (2.771.30) (338.90) (5,157.22) (3.799.98) {8.778.03)
8 i ltems - - -
8 |ProfitiLoss) from ordinary aclivities before tax (7+8) {1,751.82) (2.771.30) {338.99) | [5,157.22) (3,799.98) {8,778.03)
10 |Tax (13.22) 30,84 67.02 103,41 _ 25850 | .11
{1 733.60!| (2, BDZ.H!l {406.01) (5,260.63 (4,058 48 {9,133.1 4!'
(1,?am!| :2_302.14;i (405.01) (5,250.63) (4,058 .48) 9,133.14;
I iill 065 ful (41.54) (3.22) {35.90
16__|Net Profit! {Loss) after taxes, minority Interest and share of profit/ (loss) of asseclates (1341441 {1,744 86) (2,801.48) | {422.78) (5,302.17} (4.061.70) {9,169.04;
17 _|Paid-up Equity Share Capitel { Face value Rs_ 10 per Share | 1100.44 1100.44 1100.44 1100.44 1100.44 1100.44
1 rves excluding revaluation reserves (as per Balance Sheet of previous ing year) - - - - - 6,570.60
18 |Earning/{Loss) Per Share {not I [(15.88) (25.46) {3.B4) {48.18) (36.91) {83.32)
PART Il
A PARTICULARS OF SHAREHOLDING
1 [Public Shareholding
MNumber of shares 7,220,438 7,220438 7,229,438 7,220,438 7,220,438 7220438
% of shareholdin; 65.70% 65.70% 657 B570% B5.70% 65.70%
2 |Promoters and promaoter group Shareholding
a) Pledged! Encumbered
- Number of shares M Hil il Ml il il
- Percentage of shares {as a% of the total shareholding of promoter and promater group) i il Mil Mil Hil Mil
- Parcentage shares (as a% of the total share capital of the company) Ni il Mil Mil Hil Nl
b) Non-encumbered
- Numbser of shares 3,774,974 3,774,974 3,774,974 3,774,974 3,774,974 3774974
- Percentage of shares {as a % of the total shareholding of premeter and promoter grougp) 100% 100% 100%: 100% 100% 100%
- Percentage shares (as 2 % of the total share capital of the company) 34.30% 34.30% 34.30% 34.30% 34.30% 34.30%
B Investors Complaints 3 months ended 31.12 2013
Pencling at the beginning of the quarter ]
Received during the quarter o
disposed of during the quaster L
Remaining unresoled during the quarter o




SEGMENT WISE REVENUE, RESULTE AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013

SMENT WISE REVENUE, RESULTE AND GAFTAL EMPLOYED UNDER CLAl S 41 OF TH T A =
Rs. In lakhs
[ CONSOLIDATED
Three months endad MNing months ended
Year endad
Sl Mo, Particulars 31.12.2013 30.09.2013 31122012 91.12.2013 31.12.2012 Mar:
Unaudited Unaudited Unaudted Unaudited Unaudied Audited
1 |Segment Revenue (Net sales)
a)  Projects & Senices B,208.09 10,573,497 14,707 .35 3537832 38,058.60 51,301.50
b}  Products & Services 17,472.29 16,729.34 20,866.14 56,087.75 55,321.78 76,84427
Tatal 25,680,358 20,303.21 3557349 01,476.07 93,350,308 128,23577
Less | Inter segment revenuea 1,991.25 3,202 81 534691 9,305.00 11.117.38 16.753.34
Net Sales from operations 2368913 26,010.50 30,224 58 82,171.07 . B2273.02 111,482.43
2 |Segment Results [Profit [Loss () before tax and interest from each seament]
a)  Projects & Services (2,261.25) (2,222 83) {836.50) (471877} 3,158.70) (9,424 85)
b)  Products & Services 1.351.43 131585 1.730.57 380253 3.853.37 B.305.16
Tedal (B899.82) (905.98) 88207 (914.24) B04 67 (3,129.70)
Less - i} Interest 147268 154316 1,226.20 441487 379100 5,0B7.63
i) Other i { met of le income) (B20.68) 32116 486 {171.89) 703,65 58070
Total Profit! Loss (-} before Tax {1,751.82) {2,771.30) (338.09) (5,157.22) (3,799.95) (B,778.03)
3 |Capital loyed | S assets- Liabilities)
a) Projects & Senices 11,273.33 15,190.72 27,503.19 11,273.33 27.503.16 16,447.26
b}  Products & Services 36,425.88 36,117.18 30,258 10 36,425.88 30,258.10 31,091.42
el Unallocated 144.393.97) 145,433,569} (44,358 64) 44,393.97) {44,358.64} {40.707 64}
Total 3,305.24 4,874.21 13,402.85 3,305.24 13.402.65 7,671.04
4 about i
Revenus by geegraphical market
a) India 15821.23 16,859.19 22,878.87 56,886 40 60,351.98 B4.561.55
b} Outside India 8,087.90 9,151.31 734571 25,284 67 21.921.03 26,920.88
Total 23,680.13 26,010.50 30,224.58 82,171.07 82,273.02 111,482.43
Motes -
1 The above resulis were reviewed by the Audt Committes and were there after approved by the Board at its meeting held on February 3, 2014,
2 Previous period! year figures have been re-grouped! re-arranged whesever necessary.
3 Theinformation of the Company on standalone basis i as follows:
Quarter ended Preceding 3 months | Quarter ended | Mine months ended | Nine months Year ended
31122013 ended 30,08.2013 31.12.2012 31122013 ended 31.122012(  31.03.2013
Total Income from operation {Met) 1202384 14,050, 18,2735 45.315.96 45,651,143 64,680 64
Mot Profit / {Loss) before tax (2.201.81) 2. 507.75) 86.12 (46 (3.079.01) (7.80B.15)
12.201.811 (2 507.75) 96.12 (4 607 08} (3.079.011 (7.951.48)
(20.01) (22.79) 067 (41.87) [27.98) (72261
4 Thestandalone results of the company wil be avalable &t its website wwwtrf.co.in. and on the website of BSE (www.bseindia.com) and NSE [www.nseindia com)
Hoikata
3rd February, 2014 su L DEORAS
Regd Office Managng Director

11, Station Road, Burma Mines,
831 007
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
TRF LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of TRF
LIMITED (“the Company”) for the Quarter and Nine Months ended December 31, 2013 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 5 below. This Statement has been prepared on the basis
of the related interim financial statement, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement, based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS-25) on Interim Financial
Reporting notified under the Companies Act, 1956 (which continues to be applicable in
respect of Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013
dated 13 September 2013 of the Ministry of Corporate Affairs) and other accounting
principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the Statement. An audit also includes assessing the accounting principles
used and the significant estimates made by the Management, as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

(V]

For recognising profit on contracts, stage of completion is determined as a proportion that
contract costs incurred for the work performed up to the closing date bear to the estimated
total costs. Further, expected loss on contracts is recognized when it is probable that the
total contract costs will exceed the total contract revenue. With respect to total contract
cost being ascertained based on the contract costs incurred and cost to completion of
contracts which is arrived at by the management based on current technical data, forecast
and estimate of net expenditure to be incurred in future. Owing to the technical nature of
the contracts, we have relied on the management estimates relating to the technical
aspects/components and other technical inputs/matters considered in the determination of
expected cost to completion of the contracts.

Our report is not qualified in this regard.




Deloitte
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4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net loss and other financial information of the Company for
the Quarter and Nine Months ended December 31, 2013.

5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements and the particulars relating to the investor
complaints disclosed in Part II - Select Information for the Quarter and Nine Months
ended December 31, 2013 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

Abhijit Bandyopadhyay

(Partner)
(Membership No. 054785)
Kolkata, February 3, 2014




-
Deloitte
Chartered Accountants
- 8 [ Intelli Park
Haskins & Sells W

Block - EP & GP, Sector - V
Salt Lake Electronics Complex
Kolkata - 700 091

India

Tel. : +91 (33) 6612 1000
Fax: +91(33) 6612 1001

INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
TRF LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TRF LIMITED (“the Company™), its subsidiaries and jointly controlled entity (the Company, its
subsidiaries and jointly controlled entity constitute “the Group”) for the Quarter and Nine Months
ended December 31, 2013 (“the Statement™), being submitted by the Company pursuant to Clause
41 of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part II -
Select Information referred to in paragraph 7 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

We did not review the interim financial statements / information / results of certain subsidiaries
and jointly controlled entity included in the consolidated financial results, whose interim financial
statements / information / results reflect total revenues of Rs. 2,689.73 lakh and Rs 6,331.88 lakh
for the Quarter and Nine Months ended December 31, 2013 respectively, and total profit after tax
of Rs. 180.94 lakh for the Quarter and loss after tax of Rs.136.81 lakh for the Nine Months ended
December 31, 2013, as considered in the consolidated financial results. These interim financial
statements / information / results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and jointly controlled entity is
based solely on the reports of the other auditors. Our report is not qualified in this regard.

(V5

4. The consolidated financial results includes the interim financial statements / information / results
of certain subsidiaries which have not been reviewed by their auditors, whose interim financial
statements / information / results reflect total revenue of Rs. 2,232.42 lakh and Rs. 7,173.52 lakh
for the Quarter and Nine Months ended December 31, 2013 respectively and total profit after tax
of Rs. 34.95 lakh and Rs. 290.64 lakh for the Quarter and Nine Months ended December 31, 2013
respectively, as considered in the consolidated financial results. These interim financial
information have been certified by the Management of the respective Company and, our report on
the Statement, in so far as it relates to the amounts included in respect of these entities, is based
solely on such certified interim financial information. Any adjustment to these interim financial
information could have consequential effects on the attached Statement. However, the size of these
entities in the context of the Group is not material. Our report is not qualified in this regard.
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Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 3 above and except for the effects of the matter described in
paragraph 4 above, nothing has come to our aftention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards notified under
the Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the
Companies Act, 2013 in terms of General Circular 15/2013 dated 13 September 2013 of the
Ministry of Corporate Affairs) and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements
with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

L

6. For recognizing profit on contracts, stage of completion is determined as a proportion that contract
costs incurred for the work performed up to the closing date bear to the estimated total costs.
Further, expected loss on contracts is recognized when it is probable that the total contract costs
will exceed the total contract revenue. With respect to total contract cost being ascertained based
on the contract costs incurred and cost to completion of contracts which is arrived at by the
management based on current technical data, forecast and estimate of net expenditure to be
incurred in future. Owing to the technical nature of the contracts, we have relied on the
management estimates relating to the technical aspects/components and other technical
inputs/matters considered in the determination of expected cost to completion of the contracts. Our
report is not qualified in this regard.

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating to investor complaints disclosed in Part IT - Select
Information for the Quarter and Nine Months ended December 31, 2013 of the Statement, from the
details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

ﬂ_g.».jzﬂmqwf\/

Abhijit Bandyopadhyay
(Partner)
(Membership No. 054785)
Kolkata, February 3, 2014




