
 

                                                                                                                   

 

Date: November 13, 2026 

To, 

The National Stock Exchange of India Ltd. 
“Exchange Plaza” C-1, Block-G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 
 
Symbol: TRANSTEEL 

 

 Sub: Outcome of the Board Meeting held on November 13, 2026 

 
 

Dear Sir/ Madam, 

 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the meeting of the Board of Directors of the 
Company held today i.e. Friday, November 13, 2026, inter alia considered and approved the following: 

 

1. Standalone Unaudited Financial Results of the Company along with Limited Review Report 
and Certificate of utilization of issue proceeds by the Auditors for the quarter and half year 
ended September 30, 2026. 

2. Statement of Deviation or Variations 

 

The Board meeting commenced at 02:30 P.M. and concluded at 09:00 P.M. 

  

This is for your information and records. 

 
Thanking you, 
For Transteel Seating Technologies Limited, 
 
 
 
 
Shiraz Ibrahim  
DIN: 00812527 
Managing Director 
 

 

 

 

 

 



 

                                                                                                                   

 

Encl: 

1. Un-audited financial results for the quarter and the half year ended September 30, 2026. 
2. Limited Review report. 
3. CFO and CEO Certificate 
4. Certificate for utilization of issue proceeds. 
5. Deviation or Variation. 



Rs. in Lacs
6 Months ended 

30.09.2026
6 Months ended 

31.03.2026
6 Months ended 

30.09.2025
 Year to date figures 

as on 31.03.2026 

Audited Audited Un-Audited Audited
1 Income from Operations

a) Revenue from Operations                           7,202.80                           6,132.02                           7,813.38                        13,945.41 
b) Other Operating Income                                      -                                        -                                       -   
c) Other Income                                  4.07                                  0.56                                16.27                               16.83 
Total Income from Operations (Net)                           7,206.87                           6,132.58                           7,829.65                        13,962.24 

2 Expenses
(a) Cost of Material Consumed                           6,158.27                           3,767.22                           5,694.49                          9,461.72 
(b) Purchase of stock-in-trade                                      -                                        -                                       -   
(c) Changes in inventories                                  0.00                               (43.14)                                71.17                               28.03 
(d) Employees Benefits Expenses                              209.42                              186.91                              198.51                             385.43 
(e) Finance Costs                              100.59                              119.48                              142.03                             261.51 
(f) Depreciation & Amortisation expense                                79.03                                99.27                                60.94                             160.22 
(g) Other Expenses                              309.12                              355.30                              336.74                             692.04 
Total Expenses                           6,856.43                           4,485.04                           6,503.90                        10,988.94 

3 Profit before exceptional items and tax (1-2)                              350.44                           1,647.54                           1,325.76                          2,973.30 
4 Exceptional Items (Net- Gain/Loss)                                     -   
5 Profit before tax (3+4)                              350.44                           1,647.54                           1,325.76                          2,973.30 
6 Tax Expense - Current Tax                                66.79                              400.31                              318.87                             719.18 

                       - Earlier Tax                                      -                                        -                                        -                                       -   
                       - Deffered Tax                                  7.39                                23.64                                  0.90                               24.55 

7
Profit after tax from Continuing Operations ( 5-6 )

276.26                             1,223.59                          1,005.98                          2,229.57                        
8 Profit/(Loss) from Discontinuing Operations                                     -   
9 Total profit/(Loss) for the period                              276.26                           1,223.59                           1,005.98                          2,229.57 
10 Paid Up Equity Share Capital (FV of Rs. 10/- Each) 2,499.85                          2,209.20                                                    2,179.75 2,209.20                        

11
Earnings per Equity Share (EPS) of Rs. 10/- each 
(not annualized)

 (i) a) Basic                                  1.19                                  5.64                                  4.71                               10.27 
b) Diluted                                  1.19                                  5.13                                  4.34                                 9.34 

Notes :
1

2

3

4

5

6

7

8

For Transteel Seating Technologies Limited

Shiraz Ibrahim
Place : Bangalore Managing Director
Date : 13th November, 2026 DIN-00812527

We are now actively pursuing opportunities across the Bangalore, Mumbai and Pune markets. Our sales efforts are increasingly focused on 
securing orders that offer the right balance of revenue growth, cash flow and profitability. The recent wins announced by the Company reflect this 
shift in approach.
With a sharper business focus, stronger market engagement and a more disciplined approach to order selection, we remain confident of improving 
performance in the coming periods.

Profit for the half year ended 30 September 2026 is lower compared to the corresponding period of the previous year. During the first half, we 
undertook projects that supported topline growth and helped re-establish our track record in the market.

Closing balances of Trade receivables, Trade payables and Loans & Advances are subjected to balance confirmations

The above Financial Results were reviewed by Audit Committee and approved by the Board of Directors at the Meeting held on 13th November, 

2026.
The Figures for the previous periods have been regrouped and rearranged whereever considered necessary.

The above financial statements have been prepared in accordance with applicable Accounting Standard issued by the ICAI

The Compliance related to IND-AS is not applicable to our company as the company is listed on SME Platform of NSE EMERGE. 

 Statement of Financial Results for the Half Year Ended 30th September, 2026

Sr. 
No.

Particulars

TRANSTEEL SEATING TECHNOLOGIES LIMITED 
(Formerly Known as Transteel Technologies Private Limited)

Regd. Off.: No. 28, 4th Main, Industrial Suburb, Yeshwanthpur, Bangalore, Bangalore, Karnataka, India, 560022
CIN: L36109KA1995PLC017137

Email: shiraz@transteel.com



Rs. In Lacs

Particulars  As at  As at 
30th Sep , 2026 31st March, 2026

A EQUITY AND LIABILITIES
1 EQUITY

Equity Share Capital 2,499.85                        2,209.20                        
Other Equity 12,915.46                      10,604.65                      
Money received against Share Warrants -                                 581.30                           

Total Equity 15,415.32                      13,395.15                      

2 NON-CURRENT LIABILITY
Long Term Borrowings 1,522.70                        1,395.10                        
Deferred Tax Liabilities (Net) 49.98                             42.59                             
Long Term Provisions 56.95                             57.49                             

Total Non-Current Liabilities 1,629.63                        1,495.18                        

3 Current Liabilities
Current Financial Liabilities
Short Term Borrowings 1,672.36                        2,209.66                        
Trade Payables

1.78                               4.06                               

16,855.63                      10,094.14                      
Other Current Liabilities 325.35                           278.81                           
Short-term Provisions 1,459.96                        1,413.01                        

Total Non-Current Liabilities 20,315.09                      13,999.69                      

                   TOTAL EQUITY & LIABILITIES 37,360.04                      28,890.03                      

B ASSETS
1 Non-Current Assets

Property, Plant & Equipment, Intangible Assets
 - Property, Plant & Equipment 1,633.57                        1,624.36                        
 - Intangible assets under development 20.99                             23.37                             
Non-Current Investment 640.47                           640.47                           
Deffered Tax Assets -                                 -                                 
Other Non-Current Assets 2,731.10                        2,760.21                        

Total Non-current Assets 5,026.13                        5,048.41                        

2 Current Assets
Inventories 3,015.18                        2,814.68                        
Trade Receivables 18,950.58                      11,722.18                      
Cash and Bank Balances

Cash and Cash Equivalents 320.41                           1.51                               
Other Bank Balances 107.93                           104.36                           

Short-term Loans and Advances 1,135.14                        994.16                           
Other current assets 8,804.65                        8,204.72                        

Total Current Assets 32,333.90                      23,841.62                      

TOTAL ASSETS 37,360.04                      28,890.03                      

0.00                               0.00                               
For Transteel Seating Technologies Limited

Shiraz Ibrahim
Place : Bangalore Managing Director
Date : 13th November, 2026 DIN-00812527

(a) Total Outstanding dues of micro enterprises and small 
enterprises
(b) Total oustanding dues of creditors other than micro 
enterprises and small enterprises

 Statement of Assets and Liabilities as at 30th September, 2026

TRANSTEEL SEATING TECHNOLOGIES LIMITED 
(Formerly Known as Transteel Technologies Private Limited)

Regd. Off.: No. 28, 4th Main, Industrial Suburb, Yeshwanthpur, Bangalore, Bangalore, Karnataka, India, 
560022

CIN: L36109KA1995PLC017137
Email: shiraz@transteel.com



(Rs. in Lakhs, unless otherwise stated)

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 350                                            2,973.30                                     
Depreciation & Amortisation 79.03                                          160.22                                        
Interest Received (4.07)                                          (0.17)                                          
Changes in Long term Gratuity Provision (0.54)                                          (28.46)                                        
Finance Cost 100.59                                        261.51                                        
Operating Profit before Working Capital Changes 525                                            3,366.40                                     
Adjusted for:
(Increase)/Decrease in Inventories (200.50)                                      120.62                                       
(Increase)/Decrease Trade receivables (7,228.41)                                   (9,970.47)                                   
(Increase)/Decrease Short Term Loans & Advances (140.99)                                      (252.59)                                      
(Increase)/Decrease Other Current Assets (599.93)                                      (2,850.83)                                   
Increase/(Decrease) Trade Payable 6,759.21                                    8,885.94                                    
Increase/(Decrease) Other Current Liabilities 46.54                                         28.52                                         
Increase/(Decrease) Short term provision 46.95                                         548.78                                       

Cash Generated From Operations (791.67)                                      (123.61)                                      
Income Tax adjustment 66.79                                          719.18                                        
Net Cash Generated/ (Used In) From Operating Activities (A) (858.46)                                      (842.79)                                      

B. CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Fixed Assets (85.87)                                        (45.15)                                        
Increase/(Decrease) in Other Non-Current Assets 29.11                                         17.86                                         
Changes on Other Bank Balances (3.57)                                          12.92                                         
Interest Received 4.07                                           0.17                                           
Net Cash Generated/ (Used In) From Investing Activities (B) (56.25)                                        (14.20)                                        

C. CASH FLOW FROM FINANCING ACTIVITIES:
Increase in share capital 290.65                                       191.35                                       
Increase in security premium 2,034.55                                    1,339.45                                    
Money received agianst share warrants (581.30)                                      (382.70)                                      
Net Proceeds from short term borrowing (537.29)                                      (177.71)                                      
Net Proceeds from long term borrowing 127.60                                       11.80                                         
Finance Cost (100.59)                                      (261.51)                                      
Net Cash Generated/ (Used In) From Financing Activities (C) 1,233.61                                     720.68                                        
Net Increase/(Decrease) in Cash and Cash Equivalents 318.89                                       (136.31)                                      
Cash and Cash Equivalents at the beginning of the year 1.51                                            137.82                                        
Cash and Cash Equivalents at the end of the year 320.41                                        1.51                                            

For Transteel Seating Technologies Limited

Place : Bangalore Shiraz Ibrahim
Date : 13th November, 2026 Managing Director

DIN-00812527

TRANSTEEL SEATING TECHNOLOGIES LIMITED 
(Formerly Known as Transteel Technologies Private Limited)

CIN: L36109KA1995PLC017137

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2026

Particulars
For the Period ended 30th 

Sep 2026
For the year ended 31st 

March 2026



 

 

 
 

 

pLimited Review Report on Unaudited Financial Results for half year ended 30th September, 2026 of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
LIMITED REVIEW REPORT 

 
To 
The Board of Directors of 
TRANSTEEL SEATING TECHNOLOGIES LIMITED  
 

We have reviewed the accompanying statement of Unaudited Financial Results (“the statement”) of M/s. 
TRANSTEEL SEATING TECHNOLOGIES LIMITED (Formerly Known as Transteel Technologies Private 
Limited) (the Company) for the half year ended 30th September, 2026 being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 
2015 (“Listing Regulations”). 
 
This Statement is the responsibility of the Company's management and approved by the Board of Directors, has 
been prepared in accordance with the Accounting Standard prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Our 
responsibility is to issue a report on the Statement based on our review. 
 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Engagements to 
Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement except the 
matter stated below. 
 
Other Matters 

 We draw attention to the fact that the Company has reported unbilled debtors under Other Current 
Assets amounting to ₹8,700 lakhs and unbilled revenue amounting to ₹600 lakhs as at 30th September, 
2026, out of the total revenue of ₹7202.80 lakhs reported by the Company for the period. The ultimate 
billing and realisation of these amounts are subject to uncertainty.  

However, as represented by the Company’s management, The ultimate billing and realisation of the 
aforesaid unbilled balances are dependent upon the fulfilment of contractual obligations, submission and 
acceptance of supporting documents and approval by the respective customers. The Company is actively 
pursuing the necessary documentation and customer approvals to facilitate the conversion of these 
balances into billed receivables. Our conclusion is not modified in respect of this matter. 

 

 

 

 

 



 

 

 
 

 

 The Company has reported Trade Receivables amounting to ₹18,950.58 lakhs and Trade Payables 
amounting to ₹16,857.42 lakhs as at 30th September, 2026. We observe that significant amounts under the 
aforesaid heads have remained outstanding for an extended period of time, resulting in a high holding 
period of trade receivables and trade payables. In the absence of sufficient appropriate evidence, 
including satisfactory balance confirmations and supporting details regarding subsequent realisation of 
trade receivables and settlement of trade payables, we are unable to independently satisfy ourselves 
regarding the recoverability of the aforesaid trade receivables and the completeness and accuracy of the 
trade payables. However as per the repersetation received from the management of the company long 
outstanding debtors will be realised and creditors will be paid off in the current financial year and has 
already being started from September, 2026. Consequently, we are unable to determine the consequential 
adjustments, if any, that may be required in respect of these balances in the accompanying financial 
results. 

However, as represented by the Company’s management, the long-outstanding trade receivables are 
expected to be realised and the outstanding trade payables are expected to be settled during the current 
financial year. The Company has initiated steps towards this objective from September 2026. 
Consequently, the ultimate realisation and settlement of these balances will be subject to the progress of 
the Company’s ongoing collection and payment efforts. 

Our conclusion is not modified in respect of the above matters. 

 
 
 
 

For Jay Gupta & Associates 
Chartered Accountants 
FRN: 329001E 

           
 
 
Jay Shanker Gupta  
Partner 
(Mem. No. 059535) 
UDIN: 26059535RLDRTO4823 

 
Place: Kolkata         
Date:  13th day of November, 2026      



 

                                                                                                                   

 

          CEO & CFO CERTIFICATION TO THE BOARD 

[Under Regulation 33(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015] 

 

Date: November 13, 2026 

To, 
The Board of Directors,  
Transteel Seating Technologies Limited 
 
I, Shiraz Ibrahim, Managing Director & Chief Financial Officer, and in capacity as Chief Executive Officer 
of Transteel Seating Technologies Limited ("the Company"), to the best of my knowledge and belief certify 
that:  

I have reviewed the financial results for the quarter, and the half year ended September 30,2026, and based 
on our knowledge and beliefs certify that: 

 These results do not contain any false or misleading statement or figures or materially untrue 
statement and do not omit any material factor contain any statements that might be misleading. 

 The statements together present a true and fair view of the Company's affairs and are in compliance 
with the existing accounting standards, applicable laws and regulations.  

 

For Transteel Seating Technologies Limited 

 
 
 
 
 

Shiraz Ibrahim 
Managing Director and CFO 

DIN: 00812527 
 

(Since the Company does not have a CEO, it is certified by the Managing Director of the Company) 



 

 

To, 

The Board of Directors 
Transteel Seating Technologies Limited 
No. 28th, 4th Main, Industrial Suburb, 
Yeshwanthpur, Bangalore-560 022 

Certification on the Statement of utilization of funds raised through Preferential Allotment as on 
30th September  

1. The accompanying statement of utilization of funds raised through Preferential Allotment as given in 
Annexure A ("the Statement") is certified by management and is initialed by us is attached herewith. 

 
Management's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

 

3. The Management is also responsible for ensuring adherence that the details in the statement are correct. 
 
Practitioner’s Responsibility 

4. We have verified the unaudited books of account and other relevant records of Transteel Seating 
Technologies Limited (“Company”), as at 30th September 2026 in connection with its Preferential 
Allotment vide the EGM dated 22nd January, 2025. 

 

5. We have verified the details of the utilization of the of funds raised through Preferential Allotment 
submitted by the Company are as per “Annexure A” to this certificate, initialed by us for identification 
purposes only, based on the unaudited books of account and relevant records referred to in paragraph 
5 above. We have agreed the amounts included in the Annexure with the audited books of account and 
relevant records of the Company as at 30th September 2026. We have verified the accuracy of the 
Annexure. Our responsibility is to verify the factual accuracy of the facts stated in Annexure A. 

 

6. It is our responsibility to provide reasonable assurance that the amounts in the Statement that form part 
of the of utilization of funds raised net of issue expenses through Preferential Allotment has been correctly 
extracted from the un-audited Books of Accounts as on 30th September 2026; and the utilization of 
proceeds of the said Issue has no deviation other than mentioned in Annexure A, if any. 

 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 
Guidance Note requires that we comply with the Ethics issued by the Institute of Chartered Accountants 
of India. 

 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 



 

 

9. We hereby declare that this report is based on the format as prescribed by Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. We 
further declare that this report provides true and fair view of the utilization of Proceeds from the 
Preferential Allotment of the Company. 

 

10. We declare that we do not have any direct / indirect interest in or relationship with the 
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of 
interest in such relationship / interest while monitoring and reporting the utilization of issue proceeds 
by the issuer. 

 

Restriction on Use 
 

11. This certificate is furnished solely on the request of the company in respect to the section 32 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
 

For Jay Gupta & Associates 
(Erstwhile Gupta Agarwal & Associates) 
Chartered Accountants 
Firm Registration No – 329001E 

 
 
 

Jay Shanker Gupta  
(Partner) 

Membership No – 059535  

UDIN: 26059535DXULUN2388  

 

 
 

Place: Kolkata 

Date:  13/11/2026



 

 

Annexure A 

 
 

For Jay Gupta & Associates 
(Erstwhile Gupta Agarwal & Associates) 
Chartered Accountants 
Firm Registration No – 329001E 

 
 
 

Jay Shanker Gupta  
(Partner) 
Membership No – 059535  

UDIN: 26059535DXULUN2388  

 
 

Place: Kolkata 

Date: 13/11/2026  

 
 
 
 

 
Sr. 
No 

 
 
 
 

 
Item Head 

 
 
 
 

Amount Received 

 

 
Amount utilized in Rs. 

Crore 

 
 
 

 
Total 

Unutilised 
amount 

As at 
beginning 
of the 1st 

Half 

 
During the 

1st Half  

At the end 
of the 1st 

Half 

 

 
1 

Capital 

Expenditure 

(CAPEX) 
- - - -  

 
2 

Working Capital 
Requirements 

464.85 - 464.85 464.85  

 
3 

General Corporate 

Purposes 
1279.44 - 1002.94 1002.94 277.10 

 
4 

Amount held in 
bank Account 

 

 
 

.006 

 
  277.10 

    



 
 

 

 
 

 

Statement of Deviation / Variation in utilization of funds raised 

Name of listed entity Transteel Seating Technologies Limited 

Mode of Fund Raising Preferential Issue 

Date of Raising Funds 12% February 2025 (Date of Allotment) 

Amount Raised 3856 lakhs 
 

Report filed for Half year ended 30th September, 2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds 

raised 

No 

If Yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation /Variation Not Applicable 

Comments of the Audit Committee after review The Audit Committee has reviewed that there is no 
deviation / variation in the utilization of funds 
raised through Preferential Issue. 

Comments of the auditor, if any Not Applicable 

Objects for which funds have been raised and 

where there has been a deviation, in the 

following table 

Not Applicable 

 

 



 
 

 

 
 

 

 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(In 
Lakhs) 

Modified 
allocation, 
if any 

Funds 
Utilized 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks 
if any 

Working capital 
requirements 

Not 
Applicable 

464.85 Not 
Applicable 

464.85 Not Applicable None  

Capital expenditure 
including towards 
development, 
refurbishment and 
renovation of our assets 

Not 
Applicable 

- Not 
Applicable 

- Not Applicable None 

General Corporate 
Purposes 

Not 
Applicable 

1279.44 Not 
Applicable 

1002.94 Not Applicable None 

Issue related expenses Not 
Applicable 

- Not 
Applicable 

- Not Applicable None 

 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or  

(b) Deviation in the amount of funds utilized as against what was originally disclosed or  

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 
offer, etc. 

 

 

 
Shiraz Ibrahim 
Managing Director 
DIN: 00812527 
 
Place: Bangalore 
Date:  13th November ,2026 
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