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INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TAMILNADU PETROPRODUCTS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TAMILNADU PETROPRODUCTS LIMITED (“the Company™) for the
quarter and nine months ended 31¥ December 2014 (“the Statement™), being submitted by
the Company pursuant to the requirement of Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures in Part I - Select Information referred to
in paragraph 5 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deémed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. We refer to Note no. 2 of the Statement regarding the suspension of operations of the
Epichlorohydrin plant. Considering the actions proposed to revive the operations of the
plant as explained in the said Note, the management has assessed that there would be no
impairment to the carrying value of the plant as at the reporting date. We draw attention
to the fact that the revenue generation from this plant would depend on the successful
execution of the proposed plan for manufacture of the alternate product, This being a
technical matter and is subject to uncertainty, we have relied on the estimates and
assumptions made by the management in arriving at the recoverable value of the plant.

Our report is not qualified in respect of this matter.
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5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges from the details
furnished by the Management and the particulars relating to investor complaints disclosed
in Part IT - Select Information for the Quarter and nine months ended 31* December, 2014
of the Statement, from the details furmished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No.0080725)
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Partner
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PART I - UNAUDITED FINANCIAL RESULTS (STAND ALONE) FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2014

(R In Lakhs)
Unaudied
Quearber Quartar Comesponding | Nine months | Comesponding Year anded
S No Description ended anded Cusarter ended ended [ine monthe ended {Aumed)
32204 3005 M4 31122013 31 922014 31.12.2013 31.03.2014
1 Mat sales | Income from Operafions (Nel of excise duty) 21,768 21,982 ne2 71,334 77033 106,104
2 |Ddher operating Income 28 - 1 a7 46 7B
5 Total Income from operations (1+2) 21,E18 21,982 30,623 71,671 77,079 1!]5,1!";
4 |Expenzes
&, Costof matenals consumed 17,536 10,535 14,210 AEBED 42 218 63,327
b. Purchases of raded poods & - - 244 - 3217 3T
c. Changes in invenbories of finished poods and work-in-
progress 11,942} 5,261 6972 2,653 6576 2 585
d. Employes benafils expanse B34 574 400 1,783 2032 2385
&, Deprecation (Fefer Mote Mo:3) 518 518 B35 1,552 Z B0 3043
1 Power and fual 8,057 4,740 6,800 17,944 19,373 27,053
0. Other expenses 1,884 658 L 4.0 4573 T.016
Total Expenses 24,593 27,288 30,758 TA5T1 B0,738 08,727 |
5 {Loss) from Operatons belore other income, finance costs (3 {287T) {306) {135) {2.800) (3. 660Y (3,548
4}
[} Caher Inoome g 431 158 1.011 405 1.212
7 |Profiti (Loss) before finance costs (5+6) {2.668) 125 P {1.888) {3.255) 12.333)
a Finance costs 456 525 Boa 1,589 2393 3,227
w Loss before tax (7-8) (3,124) (40 (BTE) (3478} 15.648) {5.560)
10 |Tax expense {1.057) {102) (250 (1,146} {186 {1.830)
11 |Net Loss after tax (B-10) (2.067) (5d) (50 (2,352} 3,788 (3730
12 |Paad up equity share capital B.Ba7 B.oa7 BE.BET B.BET B.ooT 8.9y
[Face vakie per share of Rs. 10{. each)
13 |Reseres (excluding revaluation reserve) - - - - - 19,833
14 |Emmings per share in Rs.
(ol annuakised)
- Basic and diled (2.30) (0.33) (0.66) {2.58) [} (4. 15}
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PART B -SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2014

SiHo Cliaarnesr Cuarier Corespanding Hine morths Comespoindng Year
Dascrytion e andad Cruarier ardad anded P months andad) L]
3112.2074 30.09.2014 31122013 31122014 31122012 31032014

A |PARTICULARS OF SHAREHOLDING

1 |Pubdic sharetraiding

. Mumber of Shames S8 853 348 58,893, 548 548,693, 348 58,603, 348 56863 348 5 055 348
- Parcentage of Sharshoiding ES 45 65 45 G545 [ 1 Bh .45 65 45

2 |Promoéers and Promober Groug Shanholding
&) PledgedEncumbarad

' = Mumber of shares e . : . i
- Par cantage of shanes (as a % of the wolal sharehokiing of the

promoter and promober Qe

- pir cantage of shares (as a % of the iotal share capial of
tha Company)

|8} Heon-Encumbered

Mumiber of $hares 078 16 31078126 31078126 N ATE A 31,078,128
- Par centage of shanes (&8 & % of e tolal shareholdng of the

promalber and promober group) 0000 100,00 10000 00 00 10000 100 90
- par cenkage of shares (85 8 % of the kel share capisl of

e Company) 34 54 3 54 34,54 4 5d 34 54

31,078,128

a4 54

Partculans T moniha ended |
31.12.2014

B |INVESTOR COMPLARTS

Pending af the begnning ol the quarier
Facaived during thie quartes
Dusposed of during the guarsr

Ramaning unmesatved at the end of the guarter

O = - O




MNotes:

TAMILNADU PETROPRODUCTS LIMITED
Regd. Office:Manali Express Highway, Manali, Chennai - 600 068

The financial results were reviewead by the Audit Committee and approved by the Board of Directors at their respactive meetings
hetd on February 5, 2015. The Statutory Auditors of the Company have camed out a limited review of the above financial results.

The Company suspended the operations of Epichlorohydrin plant from April 2013 owing to continuous losses. Availability of
cheaper imports led to lower pnce realization and lower demand for this product The management has been exploring the
possibility of using this plant for manufacture of an alternate product. Pursuant to this, an Associate Company has shown interest
in utitizing this plant facility with suitable modifications to manufacture cne of their raw materials and detailed engineering study in
this regard is in progress. The Company has applied for obtaining Environmental Clearance from MoEF(Ministry of Enviranment
and Forests) and other clearances for manufacture of the said product. The Company is awaiting favourable order from MOEF.
Production of the alternate product is expected to be commenced within 18 months after obtaining environmental clearances from
MoEF. Based on the estimated future revenues that would be generated by the plant with the production of the alternate product.
the management is of the view that the recoverable value of the plant will be higher than the carrying value of Rs 1,253 lakhs as
on the balance sheet date and hence no provision for impairment is considered necessary.

The fall in price of crude oil resulted in lower realisation for Company's products which impacted the results for the quarter,

Pursuant to the enaciment of the Companies Act 2013(the 'Act’), the Company has provided depreciation in accordance with
Schedule |l to the Act. Consequently, the depreciation charge for the current guarter and Nine months ended 31st December,
2014 is lower by Rs 248 Lakhs and Rs.741 Lakhs respectively. Further, an amount of Rs.1,379 Lakhs (Rs.2041 Lakhs net of
deferred tax Rs662 Lakhs) has been debited to retained eamings in accordance with the transitional provision specified in

+ Schedule H.

Place
Date

The Company operates in only one segment, namely, Industrial Intermediate Chemicals.

Figures for the previous periods/ year have been regrouped and reclassified, wherever considered necessary.

For Tan'!IIInadu Petroproducts Limited
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