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Dear Sir/Ma’am,

Please find attached herewith the copy of Audited Standalone & Consolidated Financial
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Care Health Insurance Limited E
Audited Financial Results for the year ended March 31, 2024

IRDAI Registration Number - 148 Date of Reqgistration with IRDAI 26th April, 2012

MISCELLANEOUS BUSINESS REVENUE ACCOUNT FOR THE YEAR ENDED 31" March, 2024 PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31" March, 2024

i Forthe Year ended | Forthe Year ended Forthe Yearended | Forthe Year ended
FArcUipr 31*March, 2024 | 31*March, 2023 RArdgUiace 31*March, 2024 | 31*March, 2023
¥ in 'Lakhs) (T in ‘Lakhs} (¥in 'Lakhs) % in 'Lakhg)
Premiums earned (Net) 5,32.867 3.93,204 g'."Fiff:lTr:;‘ufaﬁEfF'"':mSS}
Profitioss on salefredemption of investments 1,281 618 1b Marine Insurance = >
) Miscellaneous Insurance 35602 64,372
Interest, Dividend & Rent - Gross 25,519 17,293 NCOME FROM INVESTMENTS
Oth a} Interest, Dividend & Rent — Gross 13,925 10,187
ers b fmﬂi an s.alne: of cilnveswentfs_ 3205 154
. . ¢ Loss on salel redemption of invesiments i (44)
(9} Qftres Income d)rﬁa;ﬂruzatun of Premium [ Discount on Investments (4 52; (401)
{b) Contribution fram the Shareholders' Account HER INCOME - -
(i} Towards Excess Expenses of Management’ 8081 41,417 TOTAL (A) 49 890 74 878
fiij Others PROVISIONS (Other than taxation)
&) For diminution in the value of investmenls
TOTAL {A) 567,748 4,52 532 b} For doubtful debis 2 2
lﬁ“rﬁmzhﬁ:'réxpmﬁs ) )
Claims incurred (Net) 3,07.427 211,618 :g' Ex%egsgfs nthlgtr mﬂf:!h?dsﬁ relrﬂ}:red toInsu Ean-::a Business 4%3 16%%
: addebtswrittenoff (Net of Pravision :
SammEsiGn 1ioTazs 44,211 {c] Interest on subordinated debt . .
Operating expensesrelaiedto Insurance business 1,417,695 1,32.27T1 |d Exu&q;as towards CSR activities 2?91 105
e} Penalties -
Premium deficiency - - lrj Contribution to Policyhalders' Al
E Tgwards Excess Expenses of Management” 8,081 47
i} Uthers 3 3
TOTAL (B) 5,32,146 3.88,160 (q} Others
(i) Foreign Exchange Loss/(Gain) 24 (179)
Operating Profit/(Loss) C= (A - B) 35,602 64,372 TOTAL (B) 3883 42,082
Profit/{Loss) Before Tax 41,007 32,796
APPROPRIATIONS vaiﬁiiinn fa r}Ta xation
g -Current tax 8,740 8,898
Transfer io catastrophe reserve -Deferred Tax Expensel{income)
P Profit/{Loss) After Tax 30,490 584
Transfer {0 other reserves APPROPRIATIONS
IEJ I:n_1er||31dé’wdgnd_scfaiddurmgtheyﬂar - -
} Final dividend pai - -
TOTAL (C) 35,802 64,372 (&) Transfer to any Reserves ar Other Accounts . -
* Expenses in excess of limit allowsd as per regulation on expenses of management Balance of profit{loss) brought forward from last year 16,401 {8,183)
charged to shareholder's account (P&L Account) Balance carried forward to Reserves and 46,891 16.401
Surplus/Balance Sheet j !

* Expenses in excess of limit allowed as per requiation on expenses of management transferred from
Policyholder's Account {Revenue Account)

BALANCE SHEET AS AT 31" March, 2024 ANALYTICAL RATIOS PRESCRIBED BY THE IRDAI

: As at 31" March, | As at 31" March, : AsonMarch 2024 | As onMarch 2023
Particulars 2024 2023 Performance Ratios Inimes% Jnimes %)
¥ in "Lakhs| T in 'Lakh
TN 30 Sadtel S Gross Direct Premium Growih Rate 34% 32%
Share Capital 87 204 94 224 Grass Direct Pramium o Net worth Ratio 3.16 294
ahare Appﬁcaﬁgn I".';Il:nney Pending Allotment " = i ﬁgd: Growth rale of Met Worth 24% 45%
esarves And Surplus 114, ; .
Fair Value Change Account Nel He:enh.an.ﬂano ; B6% EE:";]
- Shareh-nldem: Funds 2250 (560 Met Commission Ratio 18% 10%
. Policyholders’ Funds 942 6 Expense of Management to Gross Direct Premium Ratio AT 40%
T . _ Expense of Management io Net Written Premium Ratio 3% 38%
;g:i:-GATIﬂN SEEUNDS 219,774 174,331 Met Incurrad Claims toMet Eamed Premium 58% 54%
IveatEnts - Shareholders 231,035 192116 Cia:rnslrpmdtn F:lmms provisions (See Note 1) 9*1-:& B6%
Il_n'.rEEtmant'-:- - Policyholders 4 50,257 315,513 Combined Ratig 95% 92%
oans . ; Investmeantincome ratio T4 T
E‘;F;,ﬂﬁsﬂi Asset (Net) ﬂgﬁ EE&? Technical Reserves tonet premium ratio 0.60 0.61
EURhRE FJE.&SEE'I]E o . Underwriting balance ratio 0% 1%
ash and Bank Balances 584 A : -
Advancas and Other Assels 30,108 23,730 Qperatmg LE ?at.”?. : A 8%
Neteaming rafio 5% 5%
Deferred Tax Liability (Met) - 5 Returm on net worth ratio 14% 148
Current Liabilities 2,00,256 1,556,046 Available Solvency margin Ratio to Required Solvency Mangin Ratio 1.74 1.82
Provisions 291,267 221,342 NPARatio NA NA
Sub-Total (B) 491,523 3,77,288
Net Current Assets (C} = (A - B) (4,51,831) (3,43,577) Gross NPARatio =
HEEHE!E B S hAsar Of or Adiu ed) ) ) etiieh Fad ] '
3 I juist ) ) ;
Debit Balance In Profit And Loss Account : . DevhEquy el :
Diebt Servica Coverage Ratio -
TOTAL 219,774 1,74,351 Interest Service Coverage Ratio - -
Eamings pershare 318 265
Book value per share 2232 18.56

Mate 1: Claims provision taken for paid claims cnly

Care Health Insurance Limited

Registered Office: Sth Floor 19 Chawla House, Mehr Plisee, New Dielbg- 1 1001S
Comrespondence Office: Vipul Tech Square, Tower C, 3rd Floor, Golf C'ourse
Riadl, Sector—3, CGurugtum- 1220059 (Tlarvana)

Wihsite: wipcarginspmnce, com

Insuranee isasubjcet matter of solicitation, Kl
CIN-Uss060DL2007PLCIS1503  [RDAT Regd No. 148

The audited results for the year ended on March 217, 2024 were reviewed by the Audit
committec and approved by the Board of Dircctors atits meeting held on 14" May, 2024, in
terms of eircular on Public disclosure by Insurers dated September 30", 2021 issued by
Insurance Regulatory and Development Authority of India. Ratios are computed in
accordance with referred circular and as per definition given in the Master Circolar of
IRDAI on Preparation of Fmancial Statements dated October 2012 and subsequent
clarification thereon dated July 3", 201 3.

For and on behalt of the Board of Directors

Ay Crelats
M & CEOQ

Place: Curmgram
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BHARTTH IM TERMATIONAL LIMITED
Registerad Office: 567, Kallsmbaldam Vllags,
[Wia Vandalur), Cheneial-G03044, Tamd Nadu
O | AR SETRLCH T Tel: S5B04TRH
Esnial: shiveaBivatng som Websile, wes asa am

Motice ia Raraby given that Pursusnt to
Ragdalion 20 read Wit Requialion 47 of 1
Secufibes and Exchangs Boand of i |Lisling
Obligations and Disclosure Requiremanis)
Regdations, 2015, meetirg of the Beand of
Directors of tho Company & schaduled o be
meeitd on Wadnesday, 19th May, 2004 mier-alia
o comider and approve Francial Selements
alang with Standatons and Consolidated
Auidiled Firarcisl Hesulls lor the Dudrier aod
Yieear enid ed 1% <t Mands, 2024
Tha s=2id npbco can bo secossed on the
Compary's website 3t wew. Bharliya, com and
S be seoessed onthe Shick I:III'-B'I\}E'S-
webailes ol www.nselndia.com and
www. bseindia.com
Fer Bhastiys internatianal Limited
S
Yaogesh Rumar Gaulam
Date: 29052024 Company Secretary cum
Plage; Gurugram Compliance Officer
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MISCELLANEOUS BUSINESS REVENUE ACCOUNT FOR THE YEAR ENDED 31" March, 2024

BEST

HEALTH INSURANCE

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31" March, 2024

CLAIMS
SERVICE

LEADER OF THE YEAR

BALANCE SHEET AS AT 31" March, 2024

Particul Forthe Yearended | Forthe Year ended Particula For the Yearended | Forthe Yearended
A 31"March, 2024 | 31"March, 2023 e 31"March, 2024 | 31" March, 2023
(¥ in 'Lakhs] (T in "Lakhs} S {Tin 'Lakhs) (T in 'Lakhs)
Premiums earned (Net) 532,867 3,93,204 B F e DR (0SS ) )
Profitfloss on sale/redemption of investments 1,284 618 bj Marine Insurance o .
e BSR2 dh-‘lis:;eltanenus Insurance 35.602 64,372
Interest, Dividend & Rent - Gross 25519 17,293 COME FROM INVESTMENTS
Ofth a} Interest, Dividend & Rent - Gross 13,925 10,187
s h] Profit an sale Dfénvestmentfs 3205} ?I’:Ld
. L c) Loss on sale/ redemption of invesiments i (4
(8} ey |H¢FIME EI} Amoriization of Frer‘netum | Discount on Investments iiBE] 1401
() Contribution from the Shargholders’ Account THER INCOME - -
(i) Towards Excess Expenses of Management® 8081 41417 TOTAL (A) 49,890 74,878
(i) Others PROVISIONS [Other than taxation)
a) For diminution in the value of invesiments -
TOTAL (A) 5.67.748 4,52,532 b} For doubtful debts - -
g EtEhErEIFEHSES
Claims incurred (Net] 3.07.427 211618 g}‘%x%egsps nmati tha nrlrrEﬁlset ."el_a}:&d Tﬂ_lr]S-er]EﬂEE Business 423 152%
; . addeblswriltenaff(Net of Pravision
GRgunER 10602t iaosh ¢ Interest on subordinaled debt : -
Operating expenses relatedto Insurance business 1,17695 132271 d; Expags_ses towards CSR activities 2?% 105
: ] e} Penalties %
Premium deficiency . T} Contribution to Pulicéxhﬂlders' Me
E:r;l}'%}mards Excess Expenses of Management® 8,081 41417
H ers = -
TOTAL (B) 532,146 3,88,160 (g) Others
(i) Foreign Exchange Loss/{Gain) 24 (179)
Operating Profit/(Loss) C= (A - B} 35,602 64,372 TOTAL (B) 5.883 42,082
41, i
APPROPRIATIONS InREILot) owlore T 007 32,796
Transfer to Shareholders’ account 35,602 64,372 o T, A0 6,698
Transfer 1o catastrophe re . - -Deferred Tax Expensal{income) 558 Ga6
Tanar O CaRTOG (esN Pmﬁtﬂg.osﬂ After Tax 30,490 22,53
Transfer to other reserves . . APPROPRIATIONS
{g{IFnt91i1|11d&wdgnd_s[famdunngtheyear - x
inal dividend pai - -
TOTAL (€) 35,602 64,372 [c) Transfer to any Reserves or Other Accounts - -
* Expenses in excess of limit allowed as per regulation on expenses of management Balance of profit/{loss) brought forward from last year 16,401 {B.183)
charged te shareholder's account (P&L Account) Balance carried forward to Reserves and 46,891 16.401
Surplus/Balance Sheet ! ]

* Expenses in excess of limit allowed as per regulation on expenses of management transferred from

Policyholder's Aceount (Revenue Account)

ANALYTICAL RATIOS PRESCRIBED BY THE IRDAI

The audited results for the year ended on March 317, 2024 were reviewed by the Audit
committee and approved by the Board of Directors at its meeting held on 14" May, 2024, in
terms of circular on Pablic disclosure by Insurers dated September 307, 2021 issued by
Insurance Regulatory and Development Authority of India. Ratios are computed in
accordance with referred circular and as per definition given in the Master Circular of
IRDAI on Prepuration of Financial Statements dated October 2012 and subsequent
clarification thereon dated July 37, 2013,

: As at 31" March, | As at 31" March, : AsonMarch2024 | AsonMarch 2023
Particulars 2024 2023 Performance Ratios Jinimes /%) ntimes %)
i% in ‘Lakh % in ‘Lakh
SOURGES OF FUNDS o tale) e Gross Direct Premium Growih Rate 4% 3%
Share Capital 47,204 94,223 Grass Direct Premium to Networth Ratlo 316 294
Ehare Appﬁcaﬂsnn I".*lln:uney Pending Allotment ” ??E: & 555 Growth rate of Net Worth 24% 45%
gsarves And Surplus 1,19, \ : :
Fair Value Change Account Net Rﬂ"E'“t:ﬂ” Ratio 8a% EE:r:u
- Shareholders’ Funds 2250 [ﬁaug Net Commission Ratio 18% 10%
% - Policyholders’ Funds 54l (6 Expense of Managament o Gross Direct Premium Ratio % 40%
LA L - - Expense of Management to Net Writien Premium Ratio 7% 38%
%EATIUN OF FUNDS 2,198,774 1.74.351 Met Incurmed Claims to Met Eamead Premium 5H% 54%
Invesiments - Shareholders 2,31,035 192,116 P s ouns v e e ) i iy
iLn'.restmenti - Policyholders 4.50,257 3,15,513 Combined Ratio 95% 92%
pans i z Investment income ratio % 7%
Elﬁﬁggsgﬁ Assel éNﬁtﬁ Hgg E EE Technical Reserves o net premium ratio 0.60 0.61
EEﬁHEﬂTBﬁSEEETI o534 e Underwriting balance ratio 0% 1%
sh and Bank Balances ; ; ; : 9
Advances and Other Assets 30,108 23,730 GIT-JEFEUWQ Pr_ﬂﬁtlﬁahlnl ﬁf.fﬁ B%
Sub-Total :ﬁ.} 391592 331?11 LlUUdASISEt'.‘AlU iabilities ratio 0.19 0.
Met eaming rafio 5% 5%
Deferred Tax Liability (Net) - - Retumon networth ratio 14% 14%
Current Liabilities 200,256 1,55,946 Availabie Salvency margin Ratio o Required Salvency Margin Ratio 1.74 1.82
Provisions 291,267 2,21,342 N.,.H; Ratio pme ? el by NA NA
Sub-Total (B) 4,91,523 3,177,288 _
Net Current Assets (C) = (A - B) (4,51,831) (3,43,577) Gross NPARatio :
I'Il:ﬂrisgl_el_ila!%e?ust ﬁxaehpfd'lﬁumﬂﬁ Adiusted) - - et NPA Ratio - -
o The Extent Nat Written OF or Adjus ; ; B B
Debit Balance In Profit And Loss Account - - Dep Ew?yﬁatu ;
TOTAL " 1 Debt Service Coverage Ratio
218,77 14,351 Interest Senvice Coverage Rafio - .
Eamings per shara 318 2865
Book value per share 2232 18.56

Mot 1: Claims provision taken forpaid claims only
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