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Dropping of doing biz report

SHREYA NANDI
New Delhi, 17 September

day after the World
A Bank announced its

decision to discontinue
the next ‘Doing Business’ rank-
ing report, a senior government
official on Friday said the move
will not have any impact on the
investment climate in India.
India’s ongoing reforms to
improve business climate will
continue, he said.

Department for Promotion
of Industry and Internal Trade
(DPIIT) Secretary Giridhar
Aramane said the attractive-
ness of a country is generally
defined by investments into
the country. In the case of
India, foreign direct invest-
ment (FDI) has been growing
over the last two years.

“To the extent of the
(impact on) Indian economy
and industry, I virtually see no
impact. On Independence day,
Prime Minister Narendra Modi

spoke about reduction in com-
pliance burden. Some 15,000
unnecessary compliances have
been reduced by rationalising,
eliminating, and automating
processes. To ensure ease of liv-
ing for citizens and ease of
doing business, we will pursue
our own programme, irrespec-
tive of whether the World Bank
is rating us or not,” Aramane
told Business Standard.

The World Bank took the
decision after a probe found

irregularities in data, allegedly
done by staff members who
were under pressure from top
bank officials to improve
China’s ranking.

A government source told
news agency PTI that discon-
tinuation of publication of the
ranking report has exposed
China’s fraud and would lead
to shifting of manufacturing
bases to India.

“Fraud by China will boost
multilateral initiatives like the
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TENDER NOTICE

7 COCHIN INTERNATIONAL AIRPORT LTD.

18.09.2021

Sealed item rate tenders are invited for the below mentioned
work from eligible experienced agencies.

Name of work EMD (Rs.) | Contract Period
Operation & Maintenance
contract for 3 nos. Passenger |2,00,000.00| 60 months
Boarding Bridges at terminal T1.

For further details please visit our website www.cial.aero

-Sd- MANAGING DIRECTOR

Uttar Pradesh State Road Transport Corporation,

Parivahan Bhavan, Mahatma Gandhi Marg Lucknow-226001 (U.P.)

Tel. No.: 0522-2628742, 2611107, 2625453 & Fax: 0522-2628841
(A Government of U.P. Undertaking)

e-TENDER NOTICE

FOR RELEASING THROUGH REG. POST e-portal & U.P. State Road Transport Corporation website
No. 262B

11/2021-24 B

1/2021-
WHOM SO EVER IT MAY CONCERN
SUB: e-TENDER NOTICE FOR THE ISSUANCE OF UNNAMED ACCIDENTAL

Date: 15.09.2021

GROUP INSURANCE POLCY FOR CONTRACTUAL DRIVERS AND CONDUCTORS.
U.P. State Road Transport Corporation hereby invite e-tenders for the ISSUANCE
OF UNNAMED ACCIDENTAL GROUP INSURANCE POLCY OF Rs. 5,00,000.00
(PER PERSON) for +34000 CONTRACTUAL DRIVERS AND CONDUCTORS
from insurers that are empanelled with INSURANCE REGULATORY AND
DEVELOPMENT AUTHORITY (IRDA) and having a minimum of five (5) year of
ACCIDENTALGROUP INSURANCE business experience in India.

Prescribed tender forms containing all relevant details, terms and conditions can
be downloaded from website Govt. e- portal etender.up.nic.in.

DESCRIPTION DATE ANDTIME
1.|Availability & e-submission of 20.09.2021 t0 19.10.2021
e-Tender on e-portal upto 15.00 hrs

Opening of e-Tender document

19.10.2021 at 16.00 Hrs.

(4)-0522-2298813 (5)- 09415049649

Detailed Bill of quantity eligibility for participating in tender, other terms and conditions of|
the tender and calendar/timing of the tender may be seen on Govt. e-portal
etender.up.nic.in
Please do visit etender.up.nlc.In from time to time before last date of submission
of tender for any possible amendment/corrigendum/addendum.For any
query/clarification regarding submission of e-tender, vendors may call on following
helpline numbers of NIC:- (1)- 05622-2286808 (2)- 0522-2286809 (3)- 0522-4130303

Finance Controller (UPSRTC)

- TOUCH
" (1/[e]e)m]
GROUP

event at its best

TOUCHWOOD ENTERTAINMENT LIMITED

Regd. Off.: Plot No. 645 Near E.P T Block, Sarojini Nagar, New Delhi -110023
CIN: L92199DL1997PLC088865 Website: www.touchwood.in Contact No : +91 9810108253

Corrigendum to the Notice of Extra Ordinary General Meeting No.TEL/EoGM/01/2021-22 held on August 31, 2021
We draw attention of all the Members/stakeholders of Touchwood Entertainment Limited towards the Notice of Extra-Ordinary Meeting No.
TEL/EoGM/01/2021-22 held onAugust 31,2021 at 3:00 P.M. through Video Conference (VC) or Other Audio Visual Means (OAVM).
Kindly Refer Page No. 12 of EGM Notice dated 6" August, 2021, under point no. (xi) Table showing details of Proposed Allottees and the
Identity of the natural persons who are the ultimate beneficial owners of the Equity Shares stands revised as:
Sr. | Name of Proposed| Category Ultimate beneficial | Ultimate Post Issue Shareholding*
No.| Allottees Owner Beneficial Owner | No. of Equity Shares/ o
of Corporate U.B.0.| Equity Warrants ’
1 | Manjit Singh Promoter and Promoter | Manjit Singh 3457300 28.88
Group
2 | Vijay Arora Promoter and Promoter | Vijay Arora 3263470 27.26
Group
3 | Kanika Arora Promoter and Promoter | Kanika Arora 22750 0.19
Group
4 | Rohan Joseph Individual Person other Rohan Joseph 280000 2.34
than the Promoter
and Promoter Group
5 | Eternity Trust Trust other than the Sabbas Winifred Joseph| 560000 468
Promoter and Promoter | Punam Chadha Joseph
Group Rohan Joseph
Rhea Joseph
6 | Punam Chadha Individual Person other Punam Chadha Joseph 560000 4.68
Joseph than the Promoter and
Promoter Group
7 | Kulbhushan HUF other than Promoter | Kulbhushan Parashar 50000 0.42
Parashar HUF and Promoter Group
8 | Dinesh Singla Individual Person other Dinesh Singla 58495 0.49
than the Promoter and
Promoter Group
9 [ Manish Kumar HUF | HUF other than Promoter | Manish Kumar 50000 0.42
and Promoter Group
10 | Kinchit Sunil Kumar | Individual Person Kinchit Sunil 20000 0.17
Mehta other than the Kumar Mehta
Promoter and
Promoter Group
11 | Tashi Securities Body Corporate other Dinesh Gupta 15000 0.13
Limited than Promoter and Ritu Gupta
Promoter Group Tashi Money Changers | Mrs. Ritu Gupta
Pvt. Ltd. Mrs. Tanya Gupta
Tanya Gupta
Twisha Gupta
Gaurav Jain
Ashi Jain
12 | Innovana Techlabs | Body Corporate other than| Innovana Thinklabs *Innovana Thinklabs 15000 0.13
Limited Promoter and Promoter | Limited* Limited is a Listed
Group Company.
Priyanka Garg
Narendra Kumar Garg
Nancy
Akash Bansal
Kapil Garg
SwarnKanta
13 | Krisha Advisory Body Corporate other than| Mr. Pragnesh M Joshi 5000 0.04
Services Private Promoter and Promoter | Swati Pragnesh Joshi
Limited Group
The Corrigendum shall form an integral part of Notice of Extra-Ordinary General Meeting No. TEL/EoGM/01/2021-22 which has been sent/
dispatched on August 06, 2021. Accordingly, all concerned Shareholders, Stock Exchange, Depositories, Share Transfer Agent, Agencies
appointed for E-voting, other authorities, Regulators and all other concerned persons are requested to take note of the above correction and
shall read the notice of Extra-Ordinary General Meeting with this Corrigendum.
Also, as the Extra-Ordinary General Meeting of the company for the abovementioned proposed issue of 2,90,000 Equity shares and
14,90,000 Warrants convertible into equity shares has already been held on August 31, 2021, the disclosure regarding the identity of Natural
Persons and Ultimate Beneficial Owners (UBO) of the proposed allottees shall also be mentioned in the Notice of the ensuing Annual
General Meeting of the Company as separate resolution alongwith an Explanatory statement and shall be taken up as the Agenda Item for
the Shareholders' Approval. For Touchwood Entertainment Limited
Sd/-
Date: 17" September, 2021 Ashima Arora
Place: New Delhi Company Secretary

WTO agreement on
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‘Want Federal Bankto
be Dravid of banking’

won't impact investments: Govt

agriculture tilted

against developing countries: Goyal

The Agreement on
Agriculture at the WTO was
riddled with deep
imbalances, which favour
the developed countries and
have tilted the rules against
many developing countries,
Commerce and Industry
Minister Piyush Goyal has

supply chain resilience initia-
tive to move manufacturing to
India,” the official told PTL

An official statement from
the World Bank Group said on
Thursday: “After data irregu-
larities on Doing Business 2018
and 2020 were reported inter-
nally in June 2020, World Bank
management paused thenext
Doing Business report and ini-
tiated aseriesof reviews and-
audits of the report and its
methodology. In addition, bec-

PRESS TRUST OF INDIA
New Delhi, 17 September

Oil regulator PNGRB on
Friday invited bids for giving
out city gas retailing licence in
65 geographical areas (GAS)
including Jammu, Nagpur,
Pathankot and Madurai.

Bids for the 65 GAs being
offered in the 1ith city gas
licensing round are due on
December 15, Petroleum and
Natural Gas Regulatory Board
(PNGRB) said in a statement.

said. He said that historical
asymmetries and
imbalances must be
corrected to ensure a
rule-based, fairand
equitable order. Goyal said
this while addressing the
G-33 Virtual Informal
Ministerial Meeting. PTI
ause the internal reports raised
ethical matters, including the
conduct of former Board offici-
als as well as current and/or for-
mer Bank staff, management
reported the allegations to the
Bank’s appropriate internal
accountability mechanisms.”

India had leapfrogged to
the 63rd rank in the ease of
doing business rankings
released in October 2019,
jumping 14 notches from the
year-ago period.

PNGRB seeks bids for
gaslicencein 65areas

Presently, there are 228
geographical areas authorised
by PNGRB in 27 states and
UTs covering approximately
53 per cent of the country's
geographical area and 70 per
cent of its population.

In the last city gas distri-
bution (CGD) bidding round -
the 10th CGD bidding round,
50 GAs were authorised for
the development of CGD net-
work. In the present round,
203 districts clubbed into 65
GAs are being offered.

TWESH MISHRA
New Delhi, 17 September

The average price of natural gas
on the Indian Gas Exchange
(IGX) has more than doubled
from April 2021 and is now
trading at around $13.8 per mil-
lion British thermal units
(mBtu) in September 2021.

This reflects the strong
demand for spot gas in the
market that also saw prices ris-
ing on global cues.

According to IGX data, the
weighted average price of gas
sale in April 2021 stood at $6.1
per mBtu. The price has been
on a steady rise every subse-
quent month and closed
August 2021 at 12.5 per mBtu.
It is expected that September
prices, which are already high-
er than last month, will main-
tain the upward trajectory.

Natural gas demand has
picked up in Asia and is likely
to increase further with the
onset of winter in Europe
while supply cuts are aggravat-
ed due to hurricanes and lower
production in the Gulf of
Mexico. “Gas inventories are
below the five-year average lev-
els in the US and Europe. Gas
price in Henry hub is at $5.20
per mBtu, a new high. Prices at
local exchanges are higher,

PAIN POINT
Weighted average gas
price onthespot
exchange (in $/mBtu)
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The business for retail loans is looking up along with
sharp improvement in collection efficiency. With the
RBI clearing another term, till September 2024, for
SHYAM SRINIVASAN, the MD & CEO of Federal Bank
tells Subrata Panda and Abhijit Lele that he wants
the lender to be a predictable and trustworthy

brand. Edited excerpts:

Post the second wave, how re things
changing in terms of credit offtake?

Visibly, there is some momentum in retail.
We are seeing some pick-up in small busi-
nesses as well. Corporations are giving mixed
signals. Also, all of us are hoping that there is
not much intensity in the third wave. And, if
that happens, hopefully, the worst is behind
us. We will see 8-9 per cent year-on-year
(YoY) credit growth in H1, and in the entire
financial year, we think the pick-up will be

better.

The bank has reworked credit card offerings
with variable interest rates. What are your

plans for this business?

We launched credit cards in April-

May this year, after staying away
from the unsecured business for

many years. Our approach on cred-
it cards hasbeen to catertoalotof SHYAM SRINIVASAN

existing customers as we have
enormous data around that. We

Market has seen rate cuts on home loans by
peer banks ahead of the festive season.
What are the banks’ plans?

Generally, on the credit side, we do not like to
be very aggressive on pricing. For our good

customers, we are flexible in giving them
good rates. I am not looking to grow our mar-

ket share by 4x because, usually, that is where
you invite pain. Now, with one of the big

banks dropping rates, we will see
some pricing war in the next two
weeks. And, we also have to be
competitive. But certainly, I do not
want to be the lowest and attract a
large market share. We are very
much in the league when it comes
to competition.

MD & CEQ, Federal Bank

will look at customers outside our

liability portfolio but that is phase II of our
activity. Unfortunately, the ban on
MasterCard disrupted the business for 45-50
days, but now, we are back in the market with
Visa. Currently, 25,000-30,000 cards have
already been issued, and by the end of FY22,
we should, probably, hit 1.5 lakh.

You are increasing activity in the credit card
space when stress in the unsecured retail
segment remains elevated. Are there any

concerns?

As a preamble to credit card launch, for the
past two years, we were doing personal loans,
digitally originated, to our existing base and
the book is now 32,000 crore. And, that has
held out very well throughout the pandemic.
So, we have reasonable confidence in the port-
folio. We are not looking at building a giant

book in a short period of time.

Your term has been extended by the RBI till
2024.What will the focus areas for you?

We are passionate about building the most
admired bank. And, admiration does not nec-
essarily mean the largest bank. We want to be
admired on many counts, including profitabil-

ity, governance, trust, and dependability as a
brand. We have made reasonable progress. So,

three years down the line, we should be some-
what like “Rahul Dravid”, clean, straight, pre-
dictable, and a trustworthy brand.

You had given guidance of incremental recast
0fI400-500 crore. Does that continue?

In Q1, we had seen slippages of ¥640 crore,
and restructuring was about 850 crore. We
may see a similar number in Q2. The good
news is, the collection efficiencies have shot
up. Small and medium businesses are per-

forming better. In any quarter, the restructur-
ing demand peaks near the end of the quarter.

Domestic rates to be revised upwards from October1

GAS TRADE
RISES

Volume of gas traded
onIGX (in mBtu)

FY21

193,700

FY22

1,140,450

Mohit Kumar, a research ana-
lyst at IDFC Securities, told
Business Standard.

The maximum trade was
registered during July 2021 at
398,550 mBtu. The weighted

double digits this month and
closed at $10.4 a mBtu. This
coincided with a shortage of
coal due to supply chain con-
straints and exerted pressure
on power distribution compa-

from gas-based power plants
at a premium.

The volume of trade on
IGX has also grown signifi-
cantly compared to last finan-
cial year. The total volume
traded in 2020-21 stood at
193,700 mBtu. This has risen
489 per cent to 1,140,450
mBtu till September 2021 dur-
ing financial year 2021-22.

"If you look at the demand
segment, it consists of huge
under-utilised/stranded gas-
based power plants and of
industrial customers with dual
feed captive power plants. The
other segment would have
refineries, fertiliser, and ceram-
ic companies among others,"
said Gaurav Moda, Leader -
Energy practice, EY India.

"Around 10-20 per cent of
those with captive power
plants (that were once run-
ning only on coal) have shifted
to dual feed option. The swing
capacity exists there and they
are able to make the most by
buying from the market,
which is largely industrial
consumers,” he added.

While the gains in IGX vol-
umes and price are substantial,
it only impacts specific indus-
tries such as those in ceramic
manufacturing. This is because
most of the natural gas in India
is sold at prices linked to the
administered price mechanism
(APM) (for domestic produc-

GaspriceonlGXdoubles from April

prices (for imports).

“Volumes at gas exchanges
are only 0.2 million standard
cubic metres (mmscmd) a
day. Total gas consumption in
the country is around
140 mmscmd of which half
is imported. The remaining
70 mmscmd is domestically
produced,” said Kumar.

An upward revision is
expected from October 1 this
year under the APM, too.
Accordingto officials in Oil and
Natural Gas Corporation
(ONGC) and Oil India, gas
prices for them are likely to go
up by 50 per cent. This will
result in a 10-11 per cent
increase in compressed natural
gas (CNG) and piped natural
gas prices for consumers across
the country, according to a
report by ICICI Securities.

At present, the domestic
gas price is $1.79 per mBtu.
The maximum sale price that
is allowed for gas produced
from high pressure-high tem-
perature, deep water, and
ultra-deep-water areas (collec-
tively called difficult discov-
eries) is $3.62 per mBtu.

According to an analysis by
CARE Ratings, 31 per cent of
domestic natural gas is used
by the power sector, 27 per
cent for fertilisers, and 19 per
cent in the city gas distribution
sector. India meets half of its
natural gas requirements via

Shaktikanta Das was categor-
ical that the IWG’s report
should not be seen as being
the central bank’s point of
view. “The IWG has two exter-
nal members, who are also
members of the RBI central
board, and the IWG has acted
independently. They have
had their independent delib-
erations. They have given a
certain point of view,” Das
stated on December 3, 2020.

Large corporate houses in
the country have been seek-
ing to foray into the banking
sector ever since a liberalised
licensing policy came into
being in 1993.

The IWG had interacted
with serving and retired
deputy governors of the RBI,
bankers, legal experts, and
other professionals for their
insights on the subject. And
except one, nobody was in

national standards, and it will
be difficult to ring-fence the
non-financial activities of pro-
moters with those of the bank.
Any stress in the non-finan-
cial business may spill over
into the bank. Fears of inter-
connected lending were also
expressed. Besides, assessing
the “fit-and-proper” status of
promoters and the large num-
ber of group entities will be
very difficult, many felt.

It was also widely held that
as far as fulfilling the need of
capital is concerned, “it is not
difficult to attract capital from
sources other than corporate
houses, for well-governed
banks”. And that there is also
a need to significantly scale
up regulatory and supervision
capacity before permitting
corporate and industrial
houses to promote banks.

What is also playing in the

of CICs within a group (includ-
ing the parent CIC) is to be
restricted to two -- irrespective
of direct or indirect holding -
and the rule has to be adhered
to by the end of March 2023.

It was pointed out that the
equity holding structure in
banks is straightforward. In
the case of NBFCs, it’s not so.
“You can’t have a situation
wherein banks start mirror-
ing NBFCs on this front,” said
a source, adding, “The need
to disentangle the ownership
labyrinth to understand both
leverage and cross-owner-
ship is important.”

It was also mentioned that
the grant of banking licences
will hinge on what the RBI’s
onsite inspection of CICs
throws up. In effect, the non-
operative financial holding
company that is to sit atop the
bank will have to be ring-

circular also did away with the
definition of systemically
important CICs (non-deposit
taking) and with “exempted
CICs”, which, the RBI
observed, provided unintend-
ed credibility to such firms.

Covid jabs cross
22-mn mark on
Modi's birthday

The CoWIN website too
highlighted a tracker show-
ing the real time vaccine
administration.

The share of fully vaccinat-
ed people among the eligible
population now stands at
21 per cent, up from 20 per
cent a day earlier. Around
63 per cent of the population
above 18 years has received a
single dose so far.

mimicking international rates,” average price also reached nies. They ended up buying tion) or at international spot domestic production.
"""""""""""""""""""""" backgroundislargeindustrial fenced from unrelated Business Standard’s
» FROM PAGE 1 conglomerates’ compliance encumbrances before a analysis showed that of the
"""""""""""""""""""""" with the RBI’s guidelines on  licence is granted. 20 million doses on Friday,
B an k Ii cence do or core investment companies CICswithin conglomerates  nearly 40 per cent were sec-
favour of corporate andindus-  (CICs). This was anyway to setupoverdecadeshavelink- ond and remaining 60 per
may Stay Sh ut for trial houses being allowed to  receive closer scrutiny ahead ages with their own entities cent were first doses.
. s promoteabank.Theviewwas of the grant of banking and joint ventures (domestic The average daily vaccina-
|nd ustrlal houses that the prevailing corporate  licences. The banking regula-  and overseas), and it may be tions are also up for the
governance culture in corpo-  tor’s August 13, 2020, circular some time before these are  month of September to more
On his part, Governor ratehousesisnotuptointer- hadsaid the numberoflayers unwound. The said August than 8 million daily doses.

This number was just about 6
million average daily doses
per day in August.

The government has urged
people to ensure that they are
fully vaccinated, especially
ahead of the upcoming festive
season. While India’s weekly
test positivity rate is at 1.97 per
cent, the daily positivity rate
as on Friday morning was
higher at 2.25 per cent.

Thirty-two districts in India
are still reporting a weekly pos-
itivity rate between five and
ten per cent and 34 districts
are reporting more than 10 per
cent weekly positivity.

So far ten states in India
including Kerala which is con-
tributing highest to the active
caseload of the country, have
vaccinated more than 85 per
cent of their eligible popula-
tion with a single dose of
Covid vaccine.
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Notice is hereby given that persuant to
eviction order dated 11/5/2016 physical
possession of flat number A — 702,
imperial Heights, off Link Road, behind
Goregaon bus depot, Goregaon (West),
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Mumbai-400104 was taken on 7/7/2016
by Hon'ble Competent Authority (Rent Act)
and the goods of Mrs. Anupama Jain was
given in possession of my clients Mrs
Divya Amarnani and Mr. Suresh Amarnani.
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Anupama Jain and general public at large
that if no one comes forward to accept /
claim the said goods within 15 days from
the date of publication hereof, failing which
the goods/ belongings will be disposed off
without any reference to such claim and
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