
 
 
 

Dated: 14th February, 2023 
To, 
Listing Department  
National Stock Exchange of India 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai -400051 
 

Symbol- TOUCHWOOD ISIN- INE486Y01013 Series- EQ 
 
Sub: Copy of Published Unaudited Standalone & Consolidated Financial Results 
 
Dear Sir/Ma’am, 

Please find attached herewith the copy of Un-Audited Standalone & Consolidated Financial 
Results for the quarter and nine months ended 31st December, 2022 as published in requisite 
newspaper as per the requirement of Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Kindly take the same on record. 
 
Thanking You, 
 
Yours Faithfully, 
 
For Touchwood Entertainment Limited 
 
 
 
 
Ashima Arora 
Company Secretary & Compliance Officer 
Membership No. 58754 

 
 

 
Encl.: As above 
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NEW DELHI | TUESDAY, 14 FEBRUARY 2023

NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum
Capital Withdrawal (‘IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.

Record Date: February 16, 2023

Name of Scheme(s) Plan(s) Option(s) Quantum of IDCW
(` per Unit)#

Face Value
(`per Unit)

Net Asset Value (‘NAV’) as
on February 10, 2023

(`per unit)
DSP Tax Saver Fund Regular IDCW 0.46 10.00 18.721
DSP Tax Saver Fund Direct IDCW 0.46 10.00 58.849
DSP Small Cap Fund Regular IDCW 3.50 10.00 43.293
DSP Small Cap Fund Direct IDCW 3.70 10.00 46.613
DSP Nifty 50 Equal Weight Index Fund Regular IDCW 0.80 10.00 16.0785
DSP Nifty 50 Equal Weight Index Fund Direct IDCW 0.80 10.00 16.4847
DSP Quant Fund Regular IDCW 0.80 10.00 15.741
DSP Quant Fund Direct IDCW 0.80 10.00 16.179

# The per unit rate is same for individual and other category of investors.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory
levy, if any.

IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age
Management Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCW Option(s) of the aforesaid Scheme(s) as on the
Record Date. The Payout shall be subject to tax deducted at source (TDS) as applicable.

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record Date.

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Private Limited (“AMC”)

CIN: U74140MH1996PTC099483
Investment Manager for DSP Mutual Fund

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021
Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181

Toll-free: 1800 208 4499 or 1800 200 4499
Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with
Aadhaar Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or
Income Distribution cum Capital Withdrawal (‘IDCW’) payments.

Place: Mumbai
Date: February 13, 2023

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE

Place : Mumbai
Date : February 13, 2023

Notes:

1) The above results were reviewed by the Audit Committee and approved and taken on record by the Board of
Directors at their respective meetings held on February 11, 2023 & February 13, 2023.

2) The above is an extract of the detailed format of financial results filed with BSE Limited under Regulation 52 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the nine monthly financial
results are available on the websites of BSE Limited at www.bseindia.com and the Company at www.kmil.co.in

3) For the items referred in the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015, the pertinent disclosures have been made to the BSE Limited and can be accessed on www.bseindia.com

4) Figures for the previous period/year have been regrouped wherever necessary to conform to current period / year
presentation.

Regd. Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Telephone: +91-22-62185303 Website: www.kmil.co.in

Sr.
No. Particulars

Quarter ended
December 31,

2022
(Unaudited)

Quarter ended
December 31,

2021
(Unaudited)

Previous Year
ended March 31,

2022
(Audited)

1 Total Income from Operations 22,479.21 24,514.51 89,431.17

2 Net Profit for the period (before Tax, Exceptional and
Extraordinary items) 10,613.35 14,291.84 53,212.33

3 Net Profit for the period before tax
(after Exceptional and Extraordinary items) 10,613.35 14,291.84 53,212.33

4 Net Profit for the period after tax
(after Exceptional and Extraordinary items) 7,821.63 10,631.06 39,615.05

5 Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]

8,236.19 10,361.36 39,397.43

6 Paid up Equity Share Capital
(Face Value ` 10 per share) 562.26 562.26 562.26

7 Reserves (excluding Revaluation Reserve) 2,67,443.49 2,32,395.85 2,45,675.71

8 Securities premium account 33,545.76 33,545.76 33,545.76

9 Net worth 2,68,005.75 2,32,958.11 2,46,237.97

10 Paid up Debt Capital / Outstanding Debt 7,15,168.57 7,65,354.60 7,16,604.15

11 Outstanding Redeemable Preference Shares — — —

12 Debt Equity Ratio 2.67 3.29 2.91

13 Earnings per Share (of ` 10 each) - Basic & Diluted 139.11 189.08 704.57

14 Capital Redemption Reserve 1,003.85 1,003.85 1,003.85

15 Debenture Redemption Reserve — — —

16 Debt service coverage ratio NA NA NA

17 Interest service coverage ratio NA NA NA

Amount (` in Lakhs)

Extract of unaudited financial results for the Quarter and nine months ended December 31, 2022

By order of the Board of Directors
For Kotak Mahindra Investments Limited
Amit Bagri
Managing Director
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Rs. in Lacs)

S.
No.

1 Total income from operations (net) 32,209.17 23,684.38 25,875.76 86,166.26 79,780.18 118,544.05
2 Net Profit/ (loss) for the period before Tax and

exceptional items 192.24 (4,011.47) (21.46) (5,455.45) (2,947.62) (3,270.00)
3 Net Profit/ (loss) for the period before Tax and

after exceptional items 192.24 (4,011.47) (21.46) (5,455.45) (2,947.62) (4,509.95)
4 Net Profit/ (loss) for the period after Tax and

exceptional items 192.50 (4,011.80) (36.44) (5,457.63) (2,951.75) (4,632.07)
5 Total Comprehensive Income for the period

[comprising net profit/(loss) for the period (after
tax) and Other Comprehensive Income (after tax)] 192.50 (4,011.80) (36.44) (5,457.63) (2,951.75) (4,536.66)

6 Paid up equity share capital (face value
Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90 4,127.90 4,127.90

7 Other Equity (12,793.73)
8 - EPS before exceptional item 0.47 (9.72) (0.09) (13.22) (7.15) (8.22)

- EPS after exceptional item 0.47 (9.72) (0.09) (13.22) (7.15) (11.22)
Notes :
1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31, 2022 filed with the

Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
financial results for the quarter and nine months ended December 31, 2022 are available on the Stock Exchange websites (www.bseindia.com
and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the nine months ended December 31, 2022 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP) fixed by
State government and relatively lower sales realization of finished sugar, adverse demand & supply scenario, national - international
market dynamics and other eternal factors, the Company had continuously incurred huge cash losses resulting in complete erosion of its
net worth, rendering the Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of
their respective agreements and understanding. All the production units of the Company are operational and continue to operate at sub-
optimum levels on year on year basis while consistent efforts have been made for improvement in operational efficiency viz. improvement
in sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc, but due to lack of required
working capital and no capex being undertaken towards augmentation of distillery units/sugar plants is still adversely impacting the
operations. During the nine months and quarter ended December 31,2022, the Company has started crushing for Sugar season 2022-
23 in all of its three sugar mills. However, availability of required sugarcane for optimal utilization of production capacities is still a
challenge on account of aforesaid reasons. In distillery segment, non-commissioning of incineration boilers and other equipments to
meet the stringent requirement of Pollution control board is still resulting in curtailed production levels. Further, The Company also
expects to receive accrued benefits under the Sugar Industries Promotion policy 2004 for which it is entitled, but presently, the matter
is sub-judice.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve the
financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support price of
sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of ethanol etc. All
these measures specifically ethanol blending program, have resulted in revival of the sugar industry. The Company is continuing to suffer
and incurring losses on account of non-availability of sufficient sugar cane commensurate to its crushing capacities, on account of
delayed payment of sugar cane prices due to adverse liquidity position, which have resulted in the diversion of sugar cane in the command
areas to the other adjoining sugar mills. Benefits under soft loan could also not be availed, since credit facility accounts with its lenders
were having NPA categorization

3 Due to default in repayment of credit facilities, lenders to the Company have initiated recovery proceedings at various forums, including
filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and Bankruptcy Code,
2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section 95 of Insolvency and
Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow, Uttar Pradesh. One of the
lenders had declared the Company and Guarantors to the credit facility, as Willful Defaulters, such impugned order of lender was Set
Aside by Hon’ble Punjab and Haryana High court at Chandigarh, while another lender had started the proceedings to examine the Willful
Default and a personal hearing was also granted, basis Company’s representations the decision is kept in Abeyance. One lender has
categorized company with Fraud tag and same is challenged before Delhi High Court. While one of the lenders had initiated recovery
proceedings under section 138 of the Negotiable Instrument Act, wherein non-bailable warrants were issued against the erstwhile directors
and officials of the Company, which is being contested at the appropriate forum. Against a criminal complaint filed by one of the lenders,
the Enforcement Directorate had passed an Attachment Order on certain assets of the Company to the extent of Rs. 109.80 Crore, against
which the Company has preferred an appeal before with the appropriate authority and the matter is sub-judice. Therefore, Enforcement
Directorate had proceeded to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by
the Hon’ble Appellate Tribunal.
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders have shown
their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt realignment proposal
was submitted to other lenders against which the company had initiated the repayments, pending approval of respective lenders. Revised
and improved debt resolution proposal given to commercial lenders on bilateral basis is under consideration while application filed with
Hon’ble NCLT Bench, Allahabad is being heard. The Company is also exploring/ evaluating various options for debt resolution to streamline
the business and enhance the Company's value.
Considering the steps initiated for achieving turnaround of the Company and sugar sector, and continuing manufacturing operations in
near foreseeable future with improved operational efficiency, these financial results are continued to be presented on Going Concern
basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business. Accordingly, property, plant
and equipment’s are continued to be stated at carrying amount without testing for impairment, if any.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest thereon
is not being charged to the loan accounts by commercial lenders as per RBI’s circular. The Company has submitted comprehensive debt
resolution proposals with all the lenders to commensurate with its future cash flows including infusion of funds by strategic investor,
promoters, internal accruals, monetization of assets etc. which contemplates the total waiver of interest and concession in repayment of
principal amount. Commercial lenders have accepted the Earnest Money Deposit (EMD) offered in consonance with the Debt Resolution
Proposal. Accordingly, the Interest expenses on credit facilities pertaining to commercial lenders, for the quarter and nine months ended
December 31, 2022 amounting to Rs. 4860.35 lacs and Rs.14,146.03 lacs respectively (previous quarter and nine months ended December
31,2021 amounting to Rs. 4,458.57 lacs and Rs 12,976.45 lacs respectively ) has not been recognized in profit and loss account. An
accumulated amount of Rs. Rs.84,075.52lacs towards accrued interest has not been provided for in the books of accounts as on December
31, 2022.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Company has
received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, and the Company had made a
representation against the aforesaid demand notice with the Cane Commissioner based on past practice of waiver/non-levying of any
interest on account of delayed payment of cane price. Considering the above, no provision towards the interest on delayed payment of
cane price for the aforesaid and subsequent sugar seasons has been made in the accounts. No demand notices have been raised on the
Company, except for sugar season 2012-13. The amount of interest on account of delayed payment of cane price not provided for in the
accounts, could also not be quantified.

6 Integrated Cashtech Consultants Private Limited (‘ICCPL’), a subsidiary company had recognized revenue of Rs. 462.57 Lacs in the
financial year 2020-21 as unbilled revenue in respect of certain customers in accordance with the terms of agreements entered into
between ICCPL and its customers as the customers had not accepted the claims of ICCPL, on account of certain disputes. ICCPL moved
to arbitration for the settlement of disputes and expects that the matter will be settled in its favour. Accordingly, unbilled revenue had been
carried on at the same amount and the final adjustments, if any, will be made after the settlement with the parties. The statutory auditors
have given qualified opinion on the reviewed financial statements of ICCPL for the quarter ended 31st, December 2022, on non-provision
of credit loss and of probable estimated loss arising on the settlement of the aforesaid unbilled revenue

7 In the audited financial statements of Simbahaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2022, the statutory auditor
of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2021, Uttar Pradesh Electricity
Regulatory Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations, 2019 (‘CRE
Regulations, 2019’) which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the state of Uttar
Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based generation plants operating in the State, have filed a writ petition with
Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the Court.
Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April 2019 to
September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. w.e.f. October 1, 2019,
SPPL has accounted for sale of power to Uttar Pradesh Power Corporation Ltd. (UPPCL), the customer at reduced tariff rate under protest
and subject to outcome of Hon’ble High Court decision on writ petition.
SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 lacs, if
accounted for at or basis reduced tariff as per CRE Regulations, 2019.
With regard to the above stated conditions and on account of difference in interpretation of certain long term commercial agreements, the
statutory auditors of SPPL have drawn material uncertainty related to going concern.

8 In the consolidated financial results of the Company for the nine months ended 31 December, 2022, the financial results of SPPL, a
material subsidiary has not been consolidated, as the financial results of SPPL have not been yet finalized and approved till date.
The transactions entered into between the Company and SPPL for the nine months ended December 31, 2022, which have not been
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1927.53 lacs and total expenses by
Rs. 486.51 lacs. Further, increase in the balances of subsidiary of Rs. 1,036.32 lacs have been included in the consolidated balance
sheet in the respective asset heads.

9 The Board of Directors of the Company has proposed the re-appointment of Ms. Gursimran Kaur Mann, as Managing Director of the
Company w.e.f. August 02, 2021 and Mr. Sachchida Nand Misra as Chief Operating Officer and Whole Time Director w.e.f. September 18,
2021 for a period of 2 years. The Company has also approached the lenders for acceding consent for payment of the remuneration to MD
and COO & WTD. The Special Resolutions were passed at the 10th Annual General Meeting (AGM) held on September 27, 2021. Lenders
with majority share in outstanding debt have provided their consent to pay the remuneration to above named persons. The Company is
actively pursuing with other lenders for obtaining their consent, having belief that consent will be received in due course, and payment of
remuneration has been made from the date of re-appointment, as stipulated by the majority of lenders led by the State Bank of India till
December 31, 2022 amounting to Rs.203.44 Lacs including Rs. 41.30 lacs for the quarter ended December 31, 2022.

10 Consequent to revision in the wage rates of employees covered under Wage Board with retrospective effect from October 1, 2018, the
company has accounted for additional liability of Rs. 806.88 lacs under Employees Benefits expenses during nine months period ended
December 31,2022

11 Consequent to increase in levy obligation on Molasses from 18% to 20% of the production with retrospective effect from October 01,
2021, the company has recognized loss of Rs. 309.00 lacs during nine months period ended December 31,2022

12 Results for the quarter and year ended March 31, 2022 have been restated incorporating the audited financial statements of SPPL. The
reconciliation of previous year’s published accounts with the restated accounts figures are tabulated as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March 31,

2022
Audited

December
31, 2022

Unaudited

December
30, 2021

Unaudited

September
30, 2022

Unaudited

December
31, 2022

Unaudited

Nine months endedQuarter ended
December
31, 2021

Unaudited

Total Income 141,312.65 142,631.28
Net profit/(Loss) -2,244.23 -4,632.07
Total Comprehensive Income -2,151.72 -4,536.66
Total Assets 214,912.01 211,808.09
Total Equity and Liabilities 214,912.01 211,808.09
Equity Share and Other Equity -6925.25 -8,665.83
Non-Controlling Interest 11,037.25 10,392.89

Particulars
Restated Figures
(March 31,2022)

(Rs. in lacs)

Net Sales/Income from operations (Net) 31,649.84 23,388.01 25,396.09 84,994.42 79,296.81 113,478.17
Profit/(Loss) before tax 186.33 (4,020.70) (87.47) (5,486.16) (2,981.36) (922.44)
Profit/ (Loss) after tax 186.33 (4,020.70) (87.47) (5,486.16) (2,981.36) (1,019.69)
Other Comprehensive Income - - - - - 84.05
Total Comprehensive Income 186.33 (4,020.70) (87.47) (5,486.16) (2,981.36) (935.64)
EBITDA 1,563.16 (2,578.42) 1,355.78 (1,234.85) 1,532.22 5,184.76

Particulars (Standalone)
Year ended
31.03.202231.12.202231.12.202130.09.202231.12.2022

Nine months endedQuarter ended
31.12.2021

(Rs. in lacs)

Published Figures
(March 31,2022)

13 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

14 The previous periods figures have been regrouped/rearranged wherever necessary.
15 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company

at their respective meetings held on February 13, 2023.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Simbhaoli (Hapur),India Managing Director
Date : February 13, 2023 DIN: 00642094

इसके 
ारा आम जनता को सूिचत िकया जाता है िक मेरे
मुव��ल मो. सलीम संपूण� िनिम�त संपि� सं�ा
500/19-ए-20, 	ॉट सं�ा 28 का िह�ा, खसरा नं.
281 िम, गांव कड़कड़डूमा के �े� म� �
थत, गली नं 10,
भीकम िसंह कॉलोनी, िव�ास नगर, इलाका शाहदरा,
िद
ी-110033 (�े�फल 40 वग� गज), के मािलक ह�,
पंजीकृतउपहार िवलेख
ारा िदनांक24-01-2023
ारा
शबाना बेहम के प� म� (द�ावेज सं. 773, पु�क सं.-1,
वॉ�ूम सं. 3575, पृ� 151-158, एसआर-IV बी, िववेक
िवहार) �थानांत�रत िकया गया था और मेरे मुव��ल इसे
फेडब�कफाइन�िशयलसिव�सेज िलिमटेड के पास बंधक रखना
चाहते ह�। िजस िकसीको भी इस बंधकपरकोईआपि	 है, वह
7 िदनों के भीतर िविश� िल�खत आपि	यों के साथ
अधोह�ा�री से संपक� करसकता हैअ�था यहमाना जाएगा
िकइस बंधकपरकोईआपि	नही ंहै।

व�ण फोगाट (एडवोकेट)
72/03, गली नं. 2, कृ�ा नगर,

सफदरजंग ए��ेव, नई िद
ी- 110029
(07982557892) (varunphogaat@live.com)

साव�जिनक सूचना


		2023-02-14T12:21:47+0530
	Ashima Arora




