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New norms key to revival of hotel,
multiplex sectors; Street cautious

Low occupancy, capacity
restrictions could make
itdifficultto break even

RAM PRASAD SAHU
Mumbai, 10ctober

ultiplex operators and hotels
DM e o s e on

Thursday, following the Union
Ministry of Home Affairs’ announcement
of further relaxations.

The new guidelines (Unlock 5.0),
which will be applicable from October 15,
allow the opening up of cinemas, enter-
nt parka and business-to-business

Whl]e lhe lockdown in containment
zones has been extended till October 31,
restrictions on social, sports, and
entertainment gatherings outside these
zones have been lifted. The Maharashtra
government has also allowed hotels
and restaurants to be opened with 50 per
cent capacity.

Most analysts believe Unlock 5.0 bene-
fits sectors such as multiplexes — which
are openingafter seven months of closure
— the most.

Independent analyst Ambareesh
Baliga believes the hotel and entertain-
ment segments will benefit, even as occu-
pancies aren’t expected to revive to pre-
Covid levels soon.

He expects occupancies at 50-60 per
cent of pre-Covid levels, with hotels faring
better than multiplexes. Higher occu-
pancies in hotels will be led business
travel, with leisure travel following suit

RECOVERY HOPES

Stock performance

Indian Hotels
7

Inox Leisure
318 4G

Compiled by BSResearch Bureau

gradually, he adds.

Other analysts, too, believe Unlock 5.0
will lead to a gradual increase in occu-
pancy as the fear of mtecuon recedes.

 1day @ 3months = CYYTD; figuresin %

Lemon Tree Hotels| Chalet Hotels
56.

(x)

PIE: Price-to-earnings ratio based on FY22 estimates; CY,YTD: Calendar year, year-to-dats

e
Source: Exchanges, Bloomberg

The break-even occupancy level for
the multiplex industry is pegged at 20-30
per cent, though it varies for the hospi-
tality sector depending on the segment

Suyog Kulkarini of R ities
says: “The opening up of cinemas and
hotels with limited capacity is a big relief
as it will start the process of revenue gen-
eration, which had stalled for months.”

that the and hotel caters to.

Indian Hotels indicated a break-even
occupancy level of 40 per cent, with food
and beverage units operating at 100 per
cent capacity.

The key triggers for the multiplex
sector is the line-up of big budget
movies that could drive demand.
Further, the perception of safety meas-
ures taken by multiplex chains is a key
factor. For the hospitality sector, H2FY21
will be driven by innovative ‘staycation”
models and the wedding season,
says Kulkarni.

Others, however, are skeptical. G
Chokkalingam of Equinomics Research
and Advisory says: “I don’t think the
unlock guidelines can improve occu-
pancy in a significant manner, as the
majority will not take risks. The best-case
scenario could see occupancies reach 30-
40 per cent of pre-Covid levels.”

In addition to concerns over viewing
content in a closed environment, analysts
have also highlighted structural growth
issues for multiplex chains owing to the
soaring popularity of over-the-top appli-
cations, especially during the lockdown.

‘While stocks of market leaders in the
respective categories have risen sharply
on hopes that the pandemic will
lead to a shake-out and help bigger firms
gain share, there is lack of clarity on the
benefits.

Chokkalingam says: “Market leaders
will only get higher valuations if they
record growth. Till a solution in the form
of a vaccine comes, accumulated losses
will lead to increased stress on the bal-
ance sheet.”

Investors should, therefore, be cau-
tious about companies in these two sec-
tors and stick to zero-debt and cash-rich
firms in sectors such as chemicals, phar-
maceuticals, and IT — all of which have
shown resilience.

CRISIL launches AIF benchmarks to gauge performance

SACHIN P MAMPATTA
Mumbai, 10ctober

The first includes VC funds
and infrastructure funds, among

others. The second includes PE

CRISIL on Thursday announced
the launch of benchmarks for
alternative investment funds
(AIFs), against which investors
can measure their performance.

AIFs are sophisticated invest-
ment vehicles for the wealthy.
They have a minimum invest-
ment of 1 crore. The rating
agency said in a statement that
the benchmarks would be across
the three AIF categories.

mark. This is unlike more the
common investment schemes
such as equity MFs, which can

funds and funds that do not
make use of leverage. The third
makes use of complex trading
strategies and leverage, such as
hedge funds. E

Since many of these investin | |
illiquid securities or instruments | ¥
that are not widely traded,
returns are difficult to bench-

be ked against an
index like the Sensex.

The Securities and Exchange
Board of India had brought in

for AIFs through
a circular in February. This fol-
lowed a consultation paper
issued in December 2019. The

benchmarks were scheduled to
be ready by July 1. The regulator
had extended the deadline to
October, citing Covid-19.

CRISIL collected data from
various funds to help formulate
the benchmarks.

“The launch of AIF bench-
marks by CRISIL will plug help
this gap by providing a metric to
compare the performance of
AlFs with the category average,”
said Nagarajan Narasimhan, sen-
ior director at CRISIL Research,
in astatement.
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Choosing a broker: Give
equal weight to fee, safety

While low fee is tempti

ng, make sure you can

trustthe brokerwith your money, securities

SARBAJEET K SEN

Around one million new demat
accounts have been added each
month over the past quarter, and a
record of almost six million new
demat accounts have been opened in
the current calendar year. These new
entrants into the stock markets need
to choose their brokers with care.

An attractive brokerage fee is
important, but it is just as crucial to
partner with a broker with whom your
money and securities will be safe.

Investors need to first decide
whether they want to go with a dis-
count or full-service broker. If you

LOOK FOR A STABLE AND
EASY-TO-NAVIGATE
PLATFORM

Theinterface for both the weband the
mobile platform should be user-friendly

While every platform will have some
downtime, this should not be a regular
occurrence

Tofind outifa broker's platform is reliable,
take feedback from existing users orlook for
reviews online

Smteatmunmpenmg has become easy,

‘want to engage in futures and options
(F&O)or intra-day equity trading, and
your trading volume is likely to be
high, you might be better off with a
discount broker.

To a buy-and-hold investor, who
transacts less often, the fee is a less

pen brokers, trythem
forsomeume andthen selectone

Educational videos, advanced charting
tools, and single-view reporting (including
areporton capital gains and losses for tax
filing) are desirable features

important ion, and she may
choose a full-service broker.

Your choice should also depend on
whether you are a do-it-yourself (DIY)
investor or someone in need
of guidance. “Some cus-
tomers are self-sufficient.

They do their own research
and select stocks themselves.
They should choose a dis-

count broker,” says R
Kalyanaraman, chief cus-
tomer officer, Espresso,

Sharekhan’s discount broking
arm. Many investors, espe-
cially those aged over 35, feel
the need for a branch network and a
relationship manager to handhold
them. They will be better off opting
for a full-service broker.

These brokers offer research
reports for both fundamental inves-
tors and technical traders that cus-
tomers can turn tofor guidance. “Your
choice of broker should be dictated by
whether it is strong on research and
advisory on stocks, including initial
public offers, and mutual funds,” says
B Gopkumar, managing director and
chief executive officer, Axis Securities.

Broker frauds are a frequent occur-
rence in India. Hence, safety should
be aprimary consideration. The qual-
ity of the promoter is also important,
and brokerages backed by large pri-
vate sector banks score on this count.

YOUR
MONEY

If you decide to go with an inde-
pendent broker, go with one that has
been around for a long time.
“Longevity indicates that the
broker has been able to sur-
vive the highs and lows ofthe

Kalyanaraman. He adds thdl
as regulatory norms get
tighter for brokers, many may
not be able to survive. This
makes it all the more impor-
tant that customers go with

established brands.
The National Stock Exchange’s
website has a age

(https://bit.ly/30gQxKE) that provides
the list of complaints made against
brokers.

That will give you an idea of how
reliable the broker you plan to go with
is. In the past, most frauds occurred
when abroker’s relationship manager
took on the role of money manager,
traded on the customer’s behalf, and
lost money.

“The relationship manager has an
incentive to trade more frequently.
When he does that, he takes on a
higher degree of risk, which results in
losses. Stay away from brokers who
make such offers,” says Nithin
Kamath, founder and CEO, Zerodha,
the country’s largest stockbroker.
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CIN: L29299TN1987PLCOS8736
Regd. Offce: Plot No.13, 3* Main Road,
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DISHA
TENDER CALL NOTICE NO. HCFC/595I20 21.

Sealed tenders are invited for sale of High Carbon Ferro

Chrome to b

Last date & time of submission of sealed tender is on dtd.

08.10.2020 up to 12 Noon. For details please log on to our
website www.idcorissa. comcllck(h Tender.
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INDUSTRIAL DEVELOPMENT CORPORATION OF ODISHA LIMITED
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By order of the Board
Chennai . Venkatakrishnan
20ctober, 2020 Company Secretary
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1 GOVERNMENT OF TAMIL NADU
Auction of 7 year Tamil Nadu Government
Stock (Securities) and Re-issue of 6.33%
Tamil Nadu State Development Loan 2030

1. Government of Tamil Nadu has offered to sell by auction the dated
securities for an amount of Rs.1000.00 crore with Seven year
tenure and Re-issue of 6.33% Tal
Loan 2030 for Rs.1000.00 crore. Securities will be issued for
a minimum nominal amount of Rs.10,000/- and multiples of
Rs.10,000/- thereafter. Auction which will be yield/price based
under multiple price format will be conducted by Reserve Bank of
India at Mumbai Office (Fort) on October 06, 2020.

2. The Government Stock upto 10% of the notified amount of the
sale will be allotted to eligible individuals and institutions subject
to a maximum limit of 1% of its notified amount for a single bid
as per the Revised Scheme for Non-competitive Bidding facility
in the Aucuons of State Government Securities of the General

(Annexure II). Under the scheme, an investor can

submit a single bid only through a bank or a Primary Dealer.

Interested persons may submit bids in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System as

UNITED SPIRITS LIMITED

Regd. Office: ‘UB Tower', # 24, Vittal Mallya Road, Bengaluru-560 001

Tel: +91.80 3985 6500; Fax: +
Email: investor.

DIAGEC

INDIA
91 80 3985 6862

Corporate Identity Number: L01551KA1999PLC024991
NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that the Company has received requests from the following shareholders for issue of
Duplicate Share Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced.
The share certificate(s) mentioned hereunder are therefore deemed to be cancelled and no transactions thereon
would be recognized by the Company.

Sl No.of | Certificate Distinctive Nos
S| roioo Nam of e Sharchotder | No-of | Corfcatol D x
01 | MSTSET50 | Anfta Sharma ns | 7285 | 72etsestn | 724156925
VK Sharma
02 | wsteasaz | visharma
Avitha Sharma ns | 7487 | 724203801 | 724204005

il Nadu State Development

Place : Mumbai
Dated : 29.09.2020

The public are hereby advised against dealing in any way with the above share certificates. Any person(s)
who has / have any claims(s) in respect of the said share certificates should lodge such claim(s) along with
all documentary evidences with the Company at its Registered Office within 15 days of the publication of
this notice, after which no claim(s) will be entertained, and the Company will proceed to issue duplicate
share certificates.

For UNITED SPIRITS LIMITED

sa-
Mital Sanghvi
(Company Secretary)

NECTAR LIFESCIENCES LIMITED
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RAJENDRAS (INDIA) LIMITED
Regd. Office.: Terapant Niketan, Flat No. No. P Sagar Appartments,
6 Tilak Marg, New Delhi - 110001
CIN: US2110DL1986PL024388
Notice

g feeeht | 2 orarcat 2020 AT Wégé

TALWAR CONSTRUCTIMN CO PRIVATE LIMITED
Regd. Office. Terapant Niketan, Flat No. No. P Sagor Appartments,
6 Tilak Marg, New Delhi - 110001
CIN: U74899DL1981PTC011462
Notice

 the Company s
chectled to be held on Monday, October 5", 2020, at 12:00 P M. 2t Viok in the

chedued tobe hed on Mnnday, Octoher 5%, 2020, at 03:00 P.M. at Wok i the

of the Company is

Clouds, 12/13, Rajouri Garden, Newnelhv 1100270

Clouds, 12/13, Raj

New Delhi- 110027 to transact-

For Rajendras (India) Limited
Sd/-

(Dr. Er. Rajainderr Jaina)
Shareholder & Requisitionist

ate: September 19, 2020
Place: New Delhi
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For TALWAR CONSTRUCTIMN CO PRIVATE LIMITED.
Sd/-

Date: September 19, 2020 (Dr. Er. Rajainderr Jaina)

Place: New Delhi Shareholder & Requisitionist
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s Sub Broker/ Authorised Person of Kotak Securities Limited.
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Sub Broker! Address of Sub Broker!
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person Nomel Authorised Person
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WALIA 122001
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