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January 28,2015

The Dy. General Manager.(Listing Dept.)  ']>d anager - Listing Dept.,Bombay Stock ExchaMd'Limited 3Iational Stock Exchange of India Ltd.,Corporate Relatigdhip Dept., Exchange Plaza, 58 Floor,1 st Floor, Ng,r'trading Ring. Plot No. C/1, G. Block,P. J. Toy66, Dalal Street, Fort, Bandra - Kurla Complex, Bandra (E),M Si- 400 001 Mumbai - 400 051
BfSE Scrip Code: 500420) e SE Scrip Code: TORNTPHARM)
Dear Sir,

l

Sub.:   Submission / Intimation under Listing Agreement on:
(1) Financial Results for the quarter/ half year ended on 31  December, 2014;(2)        Declaration of Interim Dividend & pay out date;
(3)       Recommendation to shareholders for issuance of Securities; and(4)    Extension of term of Dr. Chaitanya Dutt, Director (Research & Development) as1 whole-time director.

1

1 1) With reference to above captioned subjects, we enclose herewith the following:

(a) Audited Standalone Financial Results along with audit report thereon and UnauditedConsolidated Financial Results along with the limited review report of the Company for thequarter  and nine months ended  on  31     December,  2014  as  per  clause  41   of the  Listing
St

Agreement, which were approved by the Board of Directors at its meeting he121 on28th January, 2015.

ill terms of clause 41(VI) (b) of the Listing Agreement, the Company will publish aboveUnaudited Consolidated Financial Results for the quarter and half year ended on
3151  December,  2014.  Both  Standalon,e  and  Consolidated  Financial  Results will  be  availableat Company's website www. torrentpharma.com.

(b) Press Release on Financial Results as being submitted to the press media.
1 2)    We would  like to inform, pursuant to clause 20 read with clause 2OA of the Listing Agreement,that the Board  of Directors  at the  above  meeting  has also declared an interim dividend  of 1  5/-

per equity share of f 5/-  each  fully paid up. These dividend amounts will be paid / dispatched onl t.  February, 2015.
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3)     We  would  also  like  to intimate, pursuant to Clause  22 and Clause  36  of the Listing Agreement
that the Board has at the aforesaid meeting decided to obtain enabling approvals, from the
shareholders inter alia, for issuance of following securities through postal ballot process:-

D  Equity Shares including Convertible Bonds / Debentures through Qualified Institutional
Placement (QIP) and / or Depository Receipts or any other modes for an amount not
exceeding 7 3,000 croresi and

4

It)  Unsecured / Secured Redeemable Non-Convertible Debentures / Bonds by way of Private
Placement for an amount not exceeding f 7,500 crores, subject to the overall borrowinglimits of Z 10,000 crores as proposed.

Copy of the Postal Ballot Notice etc.  on the aforesaid proposals will be sent to your exchange in
due course, prior to dispatch  of the  same  to the  shareholders.

4) Pursuant to Clause 30 (a) of the Listing Agreement, we hereby notify that tile Board of
Directors at their above meeting has also approved extension of term of Dr. Chaitanya Dutt,
Director (Research & Development) as whole-time director for a per'iod of three yearscommencing  from 014 January  2015, in place  of two years  as approved earlier, on revised terms
and conditions including the remuncration.

The above are for your information and record please.

11  
Thanking you,

Yours faithfully,

For TORRENT PHARMACEUTICALS LIMITED

1 B»«r
'IM

o MAHESH AGRAWAL
,1#'VP (LEGAL) & COMPANY SECRETARY

Encl.: A/a
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TORRENT PHARMACEUTICALS LIMITED
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Deloitte Deloitte Haskins & Sell 5
Chirtered Acrou,Irbitts

Haskins & Sells 'Hefitage·, 3rd Floor,
Near Gujarat Vidhy:pith.
Off.Asitram·Ru,Id.
Ahmedahad · 3(10 014.
Tel: *91 (079> 27582S42

+91 {079] 27582543
+91 (079) 66073100

ralf: *91 (079) 27582.551

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
TORRENT PHARMACEUTICALS LIMITED Cithe Company") for the Quarter and
Nine Months Ended 31 ' December, 2014 (-the Statement"), being submitted by the
Company pursuant to the requirement of Clause 41  of the Listing Agreements with the
Stock Exchanges. except for the disclosures in Part Il - Select Information referred to in
paragraph 4  below, This Statement has been prepared on the basis of the related interim
financial statements, which  is  the  responsibility  of the Company's Management  and has
been approved by the Board of Directors,   Our responsibility is to express an opinion on
the Statement, based on our audit of the related interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard (AS.25) on Interim Financial Reporting specified under the
Companies  Act, 1956 (which are deemed  to be applicable  as per Section  133  of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and

. other accounting principles generally accepted in India.

2.  We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit

1

to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3.    In our opinion  and  to the  best  of our information and according to the  explanations  given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock-Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally.
accepted in  India  of the net profit and  other financial information of the  Compaiiy

St

for the Quarter and Nine Months Ended 31 December, 2014.

eil
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Deloitte Deloitte Ha*kim & Sells
Chartered Accolmunt,
·HeRMe'. 3rd Floot.Haskins & Sells Near Guiar#t Vidhyapith
Off Ashram Road
Ah,Nedabad · 380 014

Tri: +91 (079) 27582542
w·W 20791 17582543
+91 (079} 66073100

r·#. +91 (079) 27582551

4.    Further, we also report that we  have t.ra ad the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareho]ding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in refpecit of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the   Quarter  and Nine Months Ended   31 S'   December:   2014   of  the   Statement,   from   the
details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 1 17365W)

(Hemendra L. Shah)
Place: Ahmedabad, Partner

Vi

Date:  28'1' January, 2015 (Membership No. 33590)

1
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TORRENT PHARMACEUTICALS LIMITED

PARTI
18$. in Crores except per share datel

Statement of Standaiol* Audited Results for the Quarter and Illine menths ended 31-Dec-2014
Quarler ended Nine months ended Year eridedParticulars

31-Dec·2014 90·Sep-2014 31-De*2013 31·Dec·Zo,4 31-Dec-2013 31-Mar,26it

Income from operations
Net sales (Net of excise dutyl <see note 21 796 840 709 2532 2284 3221. Other operatinA income 10 iG 24 47 127 144

Net Income from operstions 806 856 iia 2579 2411 3365

Expenses

Cost of materials consumed 253 267 228 720 654 876
Purchases of stock-in-trade 48 49 25 140 67 93
Changes In Invelitories of finished goods, work-
in-progres and stock-In·trade (30) (121 120) (64) 3S 31
Employee Senefits expense 125 124 105 362 317 419
Depreciation a rid a mortisation expense. 53 53 20 125 S9 79
Other expenses 257 257 223 723 617 887

rotal expenses 706 73H 5B1 2006 1749 2385
Profit from opentions before other Income

11

anrl finance cost* 100. 118 152 573 662 980

Other income 72 76 10 204 17 36·
Profit from ordinary activities before finance
Costs 172 194 162 777 689 1016

Finance costs 50 52 16 126 39 58
Profit from ordinary activities before tax 122 142 146 -651 650 958'

Tax expense 19 3o 32 131 140 196

Net profk Tor the period 103 112 114 ·520 510 762

1 Paid-up equit, Share capital (Face v,lue of As. S
each) 85 8S 8S 8S 85 8S
Reserves excluding re,>aluatton redeives

2205

Earnings per share (of Rs, 5/- each) (not
annualisedl:
Basic 6,05 6.65 6.74 30.71 30,16 45.05Diluted 6.05 6.65 6.74 30.71 30.16 45.05

1
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PART il
Select Information for the quarter and Nine months ended 31·Dee-2014

PARTICULARS OF SHAREHOLDING Quarter ended Nine months ended yegr ended
31-Dec-2014 30·51p-2014 31-Dec-2013 31-Dec-2014 31-Dec„2013 31-Mei-2014

Publk slia,dioldine   ,
- Numberof shires 48216000   48216000   48216000   48216000   48216000    48216000
. Percentage of shareholding 28.49% 28.49% 28·49% 28.49% 28.49% 28.49%

Promoters *nd Promoter group Shareholding
(a) Pledged/Encumbered

· Numberofshares NII Nil NII NII Nil NII
- Percentaee of sharef (85 8 % of th* MMI
shareholding of promoter and pmmoter
group) NII NII Nil Nn Nil . Nll
· Percentage of shares (as a % of the total
share capital of the companyl Nil NII NII NII Nil Nit

(bj Non-enQ#mbered
- Numbar of shares 121006720  121006720  121006720   121006720  121006720   121006720
- Percentage of shares (as a % of the total
shareholdlng of promoter and promoter
groupt 100% 100% 100% 100% 100% 100%

1

- Percentege of shares (as a % of the total
share capital of the companyj 71,51% 71.51% 71,51% 71.51% 71-51% 71,51%

INVESTOR COMPLAINTS Quarter ended
31*Dec.2014

Pendins at the beginning of the quarter NII

Received durlnB the Quaner 1

Disposed of during the quarter 1

Remaining unresolved at the end of the
quarter Nll·

Notes:

1    The above resultk were reuewed by the Audit Cominittee and approved by the Board of DIActofs, in their fespectiVe meetings held
on 28·Jan-2015. There is no qualification  in the Auditors Report on this statement of flnancl  rasults.

i

2        The. Company operates a solitary business segment viz. pharmateuticals,  comprising mainly manufacture af branded formulations. A
6further breakdown of pharmaceutical sales Is given below. 4:

iRL in Crot'esl
9

Quarter endedParticulars Nine months ended Year ended m
31.Dec.2014 31-De&2013 Growth % 31·Dec-2014 31-08(-2013 Growth %     31-Mar-2014 4

(Aj Sales in India
i"Branded sales* 421 300 40% 1221 918 33% 1175

Contract manufacture 80 70 14% lgl 201 (5%) 279
Others 3 2 6 5 7

Total sales In India 504 372     35% 1418 1124 26% ·1462

81 Sales outside India 294 3529 (13%) 1120 1l66 14%) 1766

Total sales (A*Bl 793 711 12% 2538 2290 11% 3228

Less; Exelse duty 2 2 6 6 17
Net sales 796 709 12% 2532 2284 11% 3221
* Current quarter and nine rnonths ended, Includes sales from acquired branded domestic formulations business in India. Excl dins
this sales growth for quarter and nine months ended would have been 14% and 14%, respectively.

k
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3       The Board of. Directors in their meeting held on  28-Jan-2015,  declared an imerim equity' dividend  of Rs,  5,00 ·per equity·share  of Rs.
5.00 each fully paid ufi for the year 2014-15: The aggregate,mount Of interim equity dividend pro osed to be distribted is Rs. 102
crores includin  tax on distributed profits of Rs.  17 crores.

4      .The Company. has also pre ared /nd  lublished unaudited cohsolldated financial r,plilts.for the quarter al:Id nine months ended 31-Dec·
2014, which were subjected to limited review by statutory auditors ofthecompany.

Pot TORRENTPHAR ACEUT,| B 1| 'I '

place : Ahmedaba4, Gularat
, N               'AM'.M"11™Date ; 28-Jan-2015 Executive Chairman

... Vhit us at www.tofrentpharma=om..:
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Deloitte Delaine H#sk,49 & Sells
Ch;f riefed A,04,37 jant.

'1·ler it,Ee· 3, 41 )1001.

Haskins & Sells Ni,0%1' Gui,iraz Vidlly.4,Ili,
Off /ift'ti 2irl  /Zoact,
Ahmedab,·id  ·  380 01 4.

id. ,91 (019) 27582642

'91 (079) 29 682543
*91(079)66073100

Fak. .91 <079) 275825*,1

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TORRENT PHARMACEUTICALS LIMITED C'the Company") mid itssubsidiaries (the Company and its subsidiaries constitute "the Group") for the Quarter andNine Months Ended   31 st   December,  2014   C,the   Statement"),   being  submitted   by  the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part II - Select Information referred to in paragraph 5 below.
This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2.   We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410  Review of Interim FinahCial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants ofIndia. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied  to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3.     The Statement includes  the results ofthe following entities:

(1) Zao Torrent Pharma, (2) Torrent Pharma GmbH, (3) Heumann Pharma GmbH & Co,
Generic;a KG, (4) Torrent Do Brasil Ltda, (5) Torrent Phatima Philippines Inc„ (6) Torrent
Pharma Inc., (7) Laboratories Torrent S.A, de C.V., (8) Ton·ent Australasia Pty Ltd.,
(9) Heunet Phanna GmbH, (10) Norispharm GmbH, (11) Torrent Pharma Canada Inc.,
(12) Torrent Pharma (Thailand) Co., Limited. (13) Torrent Pharma  S.R.L., (14) Torrent
Pharma (UK) Limited, (15) Torrent Pharmaceuticals (Sikkim), (16) Laboratories Torrent
(Malaysia) Sdn. Bhcl (17) Opening Pharma France S.A.S. and (18) Aptil Pharma Limited

4,    Based  on our review conducted· as stated above nothing -has  come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable  as per Section   133   of the Companies  Act,  2013.     read  with    Rule  7  of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in  India,  has  not disclosed the information required to be disclosed in terms of Clause 41
of the  Listing Agreements  with the Stock Exchanges,'including the manner in which it i$

Mii

to be disclosed, or that it contains any material misstatement.
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Deloitte Deoitte Maskirts & 94
Cha,seted Aciculi-,Urll·.
Herit,ge·, 3,d floer,

Haskins & Sells Ne£*r- 01: ar,At Vidhyapkh,
CH Ash•BAR©,w,
Ahmedabad · 380 014

Tel. +91 070) 27582542
+91 (079i 27582543
*91 (079166073100

FJM. +91 (079) 27582551

5.   Further, we also report that we have traced the number of shares as well as the percentage
of' shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well  as the percentage of shares pledged/encumbered and non-encumbered in
respect  of the aggregate amount of promoters and promoter group. shareholding in tcrms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quarter
and Nine Months Ended 31  December, 2014  of the Statement„from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 11736SW)

(Hemendra L. Shah)
Place: Ahmedabad Partner
Date: 2811, January, 2015 Membership No. 33590

1 tl'/
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TORRENT PHARMACEUTICALS LIMITED
3

PARTI IRS. in Croresexcept per share dail
Statement af Consolidated Results for the QUArtV Irid Nine months Ended on 31-Dec-2044

Quarter e„ded (Unaudited)
Nine months ended            Year Blided

Perticula rs (Unaudlted) (Audited)
31-Oec-2014 30·Solp·2014 31-Dec·2013 31-Dec-2014 31•Deo-2013 31-Mar.2014

Income from operations
NeL 32ild (Net of exdw duty) (see note 3) 1156 1203 990 3451 2829 4036

Other operating income 12 14 25 48 130 148

Net Income from operition: 1168 1217 1015 3499 2959 4184

Expenses

Cost d materials consumed 253 269 228 723 655 878
Purchases of stock-in.trade 130 134 86 383 300 414

Chaiges  1,1 inven tories oiffinished Boods,  work-In· '
progrei# and stock-In-trede (11} <22) 4 (523 (373

. (54
Employee beneflts expense 199 224 179 607 533 741

Depreciation and amorllsallon expense ·54 56 21 131 64 87

Other expenses 357 339 303 '980 906 1253

Total expenses 982 1000 821 2772 2421 3319

Profit from operations before other Income and
fine nca costs 156 217 194 727 S3d 865

Other Income 65 72 10 186 28 38

Profit from ordinary activities before finance costs 2S1 289 204 913 566 903

Finance costs SO 54 16 128 39 59

Profit from ordinary activlties belore tax 201 235 188 785 527 844

Tax expense 34 37 30 164 107 180

Net Profit for the period 167 198 88 621 420 664

Minority Interest 0 0 0 0 0 0

Nal Profit after taxes and minority interest 167 198 358 621 420 664

Peld up equity Qhare <Bpltal <Face value of Rs, S
'

$'Th) 8S 85 85 8S 85 8S

Reserves excluding Revaluation Reserves .1838

Earnings per shire (of As. 5/- each) (not
annuallsed):
Basic 9.86 1169 9.34 36.67 24.79 39.23
Diluted 9.86 11.69 9.34 36.67 24.79 39.23

i. .*fifflascip
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PART 11
Select information for the aunrter & Nlne Months Ended 3101·2014

0/rterended Nine mon*hiended YAr ended 1

PARTICULARS OF SHAREHOLDING 31·Dec·2014 30-Sep-2014 31-Dec-2019 31-Dee-2014 31-Dee-2013 31-Mar-2014 I

Put*shareholdlnE
- Number ofsher-FS 48216000    48216(100 48216000 48216000    48216000   48216000

. Percentage of shareholdlng 28,4,90 28.49% 28.49% 28.49% 28·49% 28.49%
1

promdte„nd Promoter Group Shareholdine
fa) Pledged / Encumbered

. Number of shares NII Nil NII All NII Nit

- Percentefe of shares (as a 9; of the total
shariholding of promoter zind pameter Broup) Nil NII NII' Nli Ni Nll

- Perceritage of sharbs (as a % of the total share
tapIW ef the company,  NII NII NII Nll Bil Nli·

(b) Non - *ncumbered 1

- Number-of Shares 121006720 12:1006720 121006720 121006720 121006720 121006720
  Percentage of shares (as a % of the total
shareholding of promoter and promoter groupl 100.00% 100.00% 100.00% 100.00% 100.00%. 100,0096

- Pe rcentage of shares  (zis  u  % of <111, Cotal share
1

capital of the empanY) 7131% 7151% 71.51% 71.51% 71.51% 71-51%

Quarter ended 1

INVESTOR COMPLAINTS 31 Dee•2014
Pendins ut the beg}nnIng of the Quarter    NII

Received during the quarter 1
4

Disposed of during the quarter 1
./

A

Remaining unresolved at the end of the quarter Ni 1>

Notea: 6

1     The above results were reviewed by the Audit Committee and approved by the Board of DIrectors, in their respective mietings held on ZS-Jan- 4
2018. The statutory auditors hAve carried out limited review of the re$ults for the qirarter and nine Months ended 31·Oet·2014. There is no
adverse observation in the limited review report on this statement of financial reSults·

i

2     The. statement of financial results consolidate the financial.results of seventeen wholly ownhd subsidiaries (Including a step down gubsidiary
from 29-Apr-14)  and onck  partnership firm wli-h that of the Compiny.

3    The Company operates a solitary buslness segment vlz. pharmaceuticals, comDrISIng mainly mmufacture of branded formulations. A further
1

bre:kdown of pharmaceuricel saIM is given below.

IRs, In Crorest

Yearended
Quarter ended (Unaudltedi Nine months eilded (Unaudltad) »

Partla,Wrs (Auditudl .
31-Dec4014    31-Dec-2013      Growth %     31-Dec-2014    31-Dec-2013      Growth %     31-Mar-2014 ,,

(Al Sates In India
Branded sales* 421· 300 40% 1221 918 33% 1170

--'..

Contract manutocture 80 70 14% 191 201 (St) 279
b

%.

Others 3 1. 6 5 1

Tot81 sales In india 504 871 36% 1418 112A     ,26% -          1462

(B) Sales outside India 654 6Z1 5% 2039 1711 19% 2581 A
Totilsales (A+B) 11S8 992 17% 3457 2835 22% 4042

less! Eketse duty 2 2 6 6 1
11

Net sales 1156 990 17% 3451 2825 22% 4036

* Current quarter and lilne months ended, Indudes sales from acquired branded domestic formulations business In India. Exclwding thi$ sales
. growth for quarter and nine months ellded would have been 14 % 8,12 14 %, respectively.

1. I
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4       Summary details of stand-alone audited financial results of Torrent Pharmaceuti ls Umited:
IRs, In Crores]

Quarter ended Nine months ended Year endidPartlculars
31-Dec-2014 30-Sep-2014 31·Dec-2013 31„Dec-2014 31-Dec-2013 31-Mar-2014

Net income from operation$ 806. ,856 733 .2579 2411 3365
Profit before tax 122 142 146 651 650 958

Profit after tax- 103   ·   ,  112    .'   114 520 . 510 · 762

5     The figures for tile comparative periods have been regrouped, wherever necessary. tomake them compamble with the figures for the current
periods.

6     The Board of Direaors In their meeting held on 28-Jan-2015, detlared an interim equity dividend of Rs. 5.00 per equity share of Rs. 5.00 each
fully paid  lip for the year 2014-15, The aggregate amount of Interim eq,lity dividend proposed  to be  distributed  ts Rs.  102 crores Including tax on  ·
distributed profits of Rs, 17 CroreS,

7     The  stand·alone audited finandal  results for the quarter and nine rllonths ended 31-Dee-2014 are Ivailable on the Compan9's website  at
www. torrentpharma.com.

ForTORRENT PHAR 1,6-40
Place: Ahmedaba4.6wlarpt

          SAMIR M"EHT bate: 28-ian-2015 Executive Chairmar

,.- Visit us at www.torrentpharma.corn....

1
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PRESS RELEASE

Ahmedabad b sed Pharmliccuticals maior. Torrent Pharmaceuticals Limitedt
today released its financial results for the Ouarter ended on 31St Dec, 2014.

•  For Q314-15 revenues were at f 1168 crores, up by 15% from f 1,015 crores
during the same period last year.

•   EBI'IDA for Q314-15 was at f 305 crores up by 36% from.C.225 crores during the.
same period last year.

•    PAT for Q314-15 was at 7 167 crores up by 6% compared to f 158 crores during
the same period last year.

• Company declared an interim dividend of 100% 9 5/- per share).

Financial H'2hlights of 03 Fl/15 & YTD FY15
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Revenues -1,i68-   1,015  2 15. li ti '  3,499-' ' - 2 95j--« Flli 
EB1TDA 305 225      5,IMP,ig        1,044 630 %17 
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Performance Highliehts of 03 FY 15
• Domestic formulation business recorded revenues of f 420 crores, growing by 42%.

• Current quarter includes sales from acquired Elder, business, Excluding this
sales growth for quarter would have been 15%.

•   As- per AIOCD; acquired Elder business growth was  15% compared to
covered market de growth of 5% on rolling quarter basis.

• 1nternational revenues grew by 4% to f 660 crores. Adjusting for currency
movements revenues grew by 11%.

· =     Revenues from US operations recorded growth of 16%.
•    Operations in Brazil registered revcnuc·growth of 6%. Adjusting for currency

. movements revenues grew by  19%
•   · Revenues from Europe (incl. Gennany) recorded a de growth of -9%.
•   Revenues  from Rest of the World including Russia & Mexico

oper»onsrecorded revenue growth of 12%.
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Performance Hit lights of YlD Dec 14
•   Domestic formulation business recorded revenues of f  1,216 crores, growing by

34%.
• Current period includes sales fiom acquired Elder business. Excluding this

salesgrowth for the period would have been 15%.

•   International revenues grew by 18% to 7 2,065 crores. Adjusting for currency·
movements revenues grew by  19%.

•       Revenues  from US operations recorded growth  of 62%.
• Operations in Brazil registered revenue growth of 15% Adjusting for

ourrenoy movements revenues grew by 21%.
•   Revenues from Europe (incl. Germany) recorded a growth of4%.
=  Revenues from Rest of the World including Russia & Mexico operations

were flat.

About Torrent Pharma
Torrent Pharmaj' with an annual turnover of almost 7 4200 crores is the flagship
Company  of the Torrent Group.  With  many of its products ranking among the top 200
brands, Toi*ent continues  to  be  af the forefront of the Indian pharmaceutical ibdustry.
Torrent has a full equipped Research Center, employing almost 600 scientists, to
support the Companies operations and product pipeline for both Domestic and
Overseas markets. The Companies manufacturing plants located at Indral Baddi &
Sikkim have facilities to produce Fonnulations and Bulk drugs. The plants are
approved by authorities from various regulated and semi regulated markets like US,
UK, Brazil, Germany, Australia and South Africa.
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