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Dear.Sirs,
Re: Clause 41 of the Listing Agreement

Audited Financial Results for the year ended on 31° March, 2012
l’s,crip Code : 532779 Scrip Symbol . TORNTPOWER 1

In terms of Clause-41 of the Listing Agreement, we are enclosing the statement of
audited financial results for the year ended on 31% March, 2012 as approved by the
Board of Directors of the Gompany at its mesting held on 11" May, 2012.

Please find the same in order.

Thanking you,

Yours faithfully,
For Torrent Power Limited

Rajiﬁ

Company Secretary

Encl: As above
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' - ~ Deloitte Hésicins & Sails
e OItte ' : Charterad Accountants

'Heritage’, 3rd Flzor,
H N Gujarat Vidhyapith,
Haskins & Sells O O

Abmedabad - 280 014,

Tel: +81 (079) 27587542
' +91 (079) 27582543

- +41 {079 66673100
Fax: +91 (079) 27582551

AUDITORS’ REPORT |
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results (“the
Statement”) of TORRENT POWER LIMITED (“the Company™) and its subsidiaries
(the Company and its subsidiaries constitute “the Group”) and its share of the associate

" companies for the year ended 31* March, 2012, being submiited by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, This
Statement has been prepared on the basis of the related annual consolidated financial
statements, which are the responsibility of the Company’s Management and have been
approved by the Board of Directors,. Our responsibility is to express an opinion on the
Statement, based on our audit of the related annual consolidated financial statements,
which have been prepared in accordance with the Accounting Standards notified under
the Companies (Accounting Standards) Rules, 2006 and other accounting principles
generally accepted in India. '

2, We conducted our audit of the Statement in accordance with the aud1t1ng standards
generally accepted in India. Those Standards require that we plan and perform the audit
 to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supportmg the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our Opinion.

3. Attention is invited to Nete 2 of the Statement regarding the figures for the quarter ended
31% March, 2012 being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year. .

4. In our opinion and to the best of our mfc)rmatlon and according to the explanatmns given
to us, the Statement: :

(1) is presented in accordance with the requirements of Clause 41 of the Listmg
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
Group for the year ended 31% March, 2012.

>
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Deloitte Cetoitte Hasking & 52lls
Chartered Accountants

. } 'Heritage’, 3rd Floor,
: o Near Guj Vidhyapith,
Haskins & Sells :

Ahmedabad - 380 D14,

Tel: +91 (079) 274582542
+91 (079) 27582543
+41 (079) BEO73100

Faxr +91{0749) 27582551

5. Further, we also report that we have traced from the details furnished by the Management,
the number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
Chanered. Accountants
(Registration No.117365W)

Gauray J. Shah
Partner

AHMEDABAD, 11™ May, 2012 (Membership No, 35701)
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STATEMENT OF CONSOLIDATED AUDITED FINANGIAL RESULTS FOR THE YEAR ENDED

315T MARCH,2012
(% in Crores except per share data)
For the Guarter ended For the Year ended
Particulars 31.03.2012 31.12.2011 31.03.201 21.03.2012 31.03.2011
Refar Note 2 Un-agudited Refer Note '2' Auditad Audited
Income from operations
Net Sales/Income from Operations 1842.00 1859.71 1564.80 7483.62 6527.77
Other Operating Income 135.79 34.74 148.01 472.64 290.55
Total income from operations 1977.79 1894.45 1712.81 7956.26 6818.32
Expenses
{a) Power Purchase 640.07 574.49 425.85 2258.29 1451.79
{b) Fuel Cost 535.80 598.70 526.30 2427.26 232073
{c) Employae Benefit Expense 46.27 88.42 7216 244,39 273.99
{d) Depreciation and amortisation expense 55.01 111,86 101.48 383.90 3589.680
{e) Other Expenses 156.75 181.01 155.74 716.77 700.86
Total Expenses 1433.90 1535.48 1281.63 6030.61 5164.97
Profit from Operations before Qther Income,
flnance costs & exceptional ltems 543.89 358.97 431.18 1925.65 1653.35
Other Income 40.29 20.56 43.13 106.84 104.80
Profit fromn ordinary activitles before finance
costs & exceptional lfems 584.18 379.53 474.31 2032.49 1758.15
Finance costs 83.94 7917 82.11 334.95 334.77
Profit from ordinary activities after finance ‘
costs but before exceptional Items 500.24 300.36 392.20 1697.54 1423.38
Exceptional ltems - - - - -
Profit from ordinary activitias before tax 500.24 300.36 382.20 1697.54 1423.38
Tax expense
- Current Tax 00.84 28.42 84.75 341.34 287.04
- Deferred Tax Liability / {-) Assets 13.75 27.40 (10.49) 103.23 102.16
- Short / (-) Excess Provisions for Current Tax of
earller years {2.01) - {21.47) {2.38) {21.47)
Net Profit from ordinary activities after tax 388.66 213.54 339.41 1258.32 1055.65
Extraordinary ltems - - - - -
Minority Interest 0.37 0.78 0.30 2.73 1.05
Net Profit for the period 388.29 212.76 339.11 1252.59 1054.60
Paid up Equity Share Capital (F.V. ¥ 10/- per
share) 472.45 472.45 472.45 472.45 472.45
Reserves excluding Revaluation Reserves as
per Balance Sheet of Previous Accounting Year - - - 5,288.06 4,306.36
Earnings Per Share (EPS)
a. Earnings per share (before extraordinary
items)
(of T 10/- each)(not annualised)
(a) Basic 8.22 4.50 7.18 26.51 22,32
: éb) Riluted : 8.22 4.50 7.18 26.51 22.32
- Earnings per share (after extraordinary
items)
{of T 10/- each)(not annualised)
(a) Basic 8.22 4.50 718 | 26.51 2232
b) Diluted B.22 4.50 718 268.91 22.32
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For the Quarter ended For tha Year ended
Particulars 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
Audited Audrtad
PARTICULARS OF SHAREHOI DING
1.Fublic Shareholding
Number of Shares (in Lacs) © 2722086 2,230.08 223112 2,220.86 223112
Percentage of Shareholding_ 47.20% 47.20% 47.22% 47.20% 47.22%
2. Promgters and Promoter Group Shareholding
a. Pledged / Encumbered
- Number of shares(in Lacs) 41.84 41.64 73.16 41.64 73.16
- Percentage of shares{ as a % 1.67% 1.67% - 2.83% 1.67% 2.93%
of the total shareholding of
promaoter and promoter group)
- Percentage of shares{ as a % 0.88% 0.88% 1.55% 0.88% 1.66%
of the total share capital of the
company)
b. Non=encumbered
- Number of shares(in Lacs) 2,452.98 2,452.78 2,420.20 2,452.98 2,420.20
- Percentage of shares{ as a % 98.33% 98.33% 97.07% 93.33% 97.07%
of the total shareholding of
promoter and promoter group)
- Percentage of shares( as a % £1.92% 51.92% 51.23% 51.02% 51.23%
of the total share capital of the
company)
Stand-Alone Information (% in crores)
For the Gluarter ended For the Year ended
Particulars 31.03.2012] 31122011  31.03.2011] 31.03.2012] 31.03.2011
Audited Audited
Turnover 1966.58 1883.48 1713.42 7917.82 6828.28
Profit Before Tax 487.03 294.81 300.03 1679.25 1428.39
Profit After Tax 385.49 211.28 339.59 1237.46 1065.72
Particulars Quarter
andad
— _ 31.03.2012
INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 26
Disposad of during the quarter 26
Remaining unregolved at the end of the quarter Nil
Notes:
1 The Figures for the corresponding period have been regrouped, wherever necessary, to make them comparahle
with the figures for the current periods,
2 Figures for the quarters ended March 31, 2011 and March 31, 2012 are, in accordance with recent amendment to

Listing Agreament(s), the balancing figures between audited figures for the full financial year ended March 31, 2011
and March 31, 2012 and the published year to date figures upto the third quarter of the respective financial yesars:
figures would need to be interpreted / analysed accordingly.
3 Agcounting policy concerning depreciation in respect of assets of Ahmedabad Generation, Ahmedabad Distribution
and Surat Distribution has been changed during the year from higher of rates as per Appendix IIl of GERC
Regulation 2009 or rates prescribed under Schedule XIV to the Companies Act 1956 to rates applicable in the year
of addition as per CERC Tarifl Regulations in the context of notification no 51/23/2011-CL-II! dated 31st May, 2011
issued by Minigtry of Corporate Affairs with effect from 1st April, 2011. Depreciation for the year is lower by Rs.
60.12 crore and Profit for the year is higher by Rs. 60.12 crore on aceount of such changes.

4 The consolidated financial results include the financial results of three subsidiaries: Torrent Power Grid

Limited, Torrent Pipavav Generation Limited and Torrent Energy Limited.

5 The Company operated only in one business segment viz. Generation, Transmission and Distribution of Electricity.
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& The Board of Directors has recommended gpecial dividend as final dividend of Rs. 3'5.0 (3.50@ per ebquity. sh_are of
Rs. 10/~ each fully paid up for the financial year 201 1-12, The aggregate amount of spe:clal dl\'.ldet'l.d .tD be dlstrlbut.ad
is Rs. 192.18 Crores including Rs.26.83 Crores as tax on profit to be distributed. This special dividend alor.'lg with
normal annual dividend distributed as interim dividend of Rs. 3.00 (30%) per equity share works out to total dividend
of Rs. 6.50 (65%) per equity share for the financial year 201112,

7 The Audit Committea has reviewed the above resuits and the same have been approvad by the Board of Directors in
their respective mestings held on 11th May, 201 2.

8 The Stand alone financial results for the quarter and year ended on 31st March, 2012 are available on Company's
website at www.torrentpower.com.

Statement of Assets and Liabilities (Consolldated-Audited) ‘ (¥ in crores)
Particulars As at 31st As at 31sf
March,2012 | March,2011
EQUITY AND LIABILITIES
Shareholders' Funds
Shara Capital 472.45 472.45
Reserves and Surplus 5,288.06 4,306.36
Sub-total - Shareholders' Fuhds 5,760.51 4,778.81
Minority Interest 29.80 27.07

Non - Gurrent Liabilities

Long Term Borrowings 4,872.81 2,633.17
Defarred Tax Liability (Net) 464.65 361.41
Other Long Term Laibilities 245.70 31,44
Long Term Provisions 87.61 104.03

Sub-total - Non Current Liabilities 5.670.77 3,130.07

Gurrent Liabilities

Shert Term Berrowings - 459.33
Trade Payables 655.18 743.56
Other Current Liabilitites 1,566.75 1,197.99
Short Term Provigions 238.85 330.82

Sub-total - Current Liabillties 2,460.7% 2,731.70

Total - Equity and Liahilities 13,921.86 10,667.65

ASSETS

Non Current Assets

Fixed Assets 11,003.36 7,757.64
Goodwill 10.00 10.00
Non-Current Investments 1.71 1.71
Long Term Loans and Advances 626.81 740.37
Other Non-Curreni Assets 7.38 1.056
Sub-total - Non Cutrent Assets 11,649.26 8,510.77

Current Assets :
Current Investments . 256.37 162.49
{nhventories 299.89 263.58
Trade Receivables 650.24 503.72
Cash and Bank Balances 590.90 953,05
Short Term Loans and Advances 1458.18 16617
Other Current Assels 327.04 107.97
Sub-total-Current Assets 2,272.60 2,156.88
Total - Assets 13,921.86 10,667.65
For, TORRENT POWER LIMITED

%ﬂl\@&h
Place: Ahmedabad Sudhir Mehta

Chairman

& [
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED

1. We have audited the accompanying Statement of Financial Results (“the Statement”) of
TORRENT POWER LIMITED (“the Company™) for the year ended 31% March, 2012,
being submitted by the Company pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges. This Statement has been prepared on the basis of the related annual
financial statements, which are the responsibility of the Company’s Management and
have been approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement, based on our audit of the related annual financial statemenits,
which have been prepared in accordance with the Accounting Standards notified under -
the Companies (Accounting Standards) Rules, 2006 and other accounting principles
generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements, An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessingthe
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion. '

3. Attention is invited to Note 2 of the Statement regarding figures for the quarter ended
31% March, 2012 being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year. | | ‘

4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement; : .

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(if) gives a true and fair view of the net profit and other financial information of the
Company for the year ended 31* March, 2012. '

o

71
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Detoitte Hasking & 3ells

]
e DelOItte ) ‘ Charterad Accountants

'Heritage’, 3rd Floor,
Near Gujarat Vidhyapith,

Ahmedabad - 380 014,

Tel: +91 (079) 27582542
481 (079) 27382543
+81 (079) 66073100
Fax: +91 (079} 27582551

5. Purther, we also report that we have traced from the details furnished by the Management,
the number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

Haskins & Sells | | e Gujarat i

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117365W)

Gaurav J. Shah

: . \ Partner
AHMEDABAD, | 1t May, 2012 : (Membership No.35701)
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TORRENT POWER LIMITED

Registered Office: Torrent House,Off Ashram Road,Ahmedabad-380 009'

STATEMENT OF STAND ALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED
- 31ST MARCH, 2012

(¥ in Crores except per share data)
For the Quarter ended For the Year ended
Particulars 31.03.2012 | 31.12.2011 | 31.03.2011 | 31.03.2012 | 31.032017 |
Refar Noto "2 Un-audited Rafer Note '2' Audlted Audited

Income from operations
Net Sales/Income from Operations 1831.39 1848.74 1565.35 744578 6537.79
Other Operating Income 135.19 34.74 148.07 472 04 290.49
Total income from operations 1966.58 1883.48 1713.42 7917.82 6528.28
Expenses
(@) Power Purchase 644.97 580.87 433.31 228272 1474.21
(b) Fuel Cost H35.80 £599.70 526.30 242728 2329.73
{c) Employee Benefit Expense 46.04 B87.05 71.70 241.59 273.25
(d) Depreciation and amortisation expense 50.45 107.15 99.06 365.88 392.68
(e} Other Expenses 154.42 180.27 154.74 712.27 705.07
Total Expenses 1431.68 1635.04 1285.11 6020.72 517494
Profit frorm Operations before Other Income,
finance costs & exceptional tems 534.90 348.44 428.31 1888.10 1653.34
Other Ingcome 39.45 19.38 41.91 101.84 102.20
Profit from ordinary activities before finance
costs & exceptional tems 574.35 367.82 470.22 1989.94 1755.54
Finance costs 77.32 73.01 78.29 310.69 32715
Profit from ordinary activities after finance
costs but before exceptional kems 497.03 294.81 390.93 1679.25 1428.39
Eveeptional tlemsa - - - - -
Profit from ordinary activities before tax 497.03 204.81 390.93 1679.25 1428.39
Tax expense
- Current Tax 09.45 £8.30 B84.07 308,94 28479
- Deferred Tax Liability / (-) Assets 14.16 25.23 (11.26) 105.2¢ $9.36
- Short / (-) Excess Provisions for Current Tax of
earlier years (2.07) 0.00 (21.47) (2.41) {21.47)
Net Profit from ordinary activities after tax 385.49 211.28 339.59 1237.46 1065.72
Extraordinary lfems - - - - -
Net Profit for the period 335.49 21128 339.59 1237.46 1065.72
Paid up Equity Share Capital (F.V. T 10/- per
shara) 472.45 472.45 AT2,45 472.45 47245
Reserves excluding Revaluation Reserves as per
Balance Sheet of Previoug Accounting Year - - - 5,275.43 4314.68
a. Earnings per share (hefore extraordinary

itarns)

{of T 10/- each)(hot annualised)

{a) Basic 8.16 4.47 7.19 26.19 22.56

{B) Diluted 8.16 4.47 7.19 2619 22.56
b. Earninge per share (after extraordinary

items)

{of ¥ 10/~ each)(not annualised)

814 4.47 7.19 26.19 22.56
8.16 4.47 7.19 26.19 22.56

9/1\
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For the Quartar ended For the Year ended
Particulars 31.02.2012 | 31.12.2011 21.03.2011 31.03.2012 31.03.2011
Audited Audited
PARTICULARS OF SHAREHOQLDING T
1. Public Sharsholding
Number of Shares (in Lacs) 2,220 .86 2,230.08 2,231.12 2,220.85 223112
Percentage of Shareholding 47.20% 47.20% 47.22% 47.20% 47.22%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares(in Lacs) 41.64 41.64 73.16 41.64 73,16
- Percentage of shares( asa % 1.67% 1.67% 2.93% 1.67% 2.93%
of the fotal shareholding of
promoter and promoter group)
- Percentage of shares(as a % 0.88% 0.88% 1.56% 0.88% 1.55%
of the total share capital of the
company)
b. Non-encumbered
- Number of shares(in Lacs) 2,452 98 2,452.78 2,420.20 245208 2,420.20
- Percentage of ghares{ as a % 98.33% 98.33% 97.07% 98.33% 97.07%
of the total sharehalding of
promater and promoter group)
- Percentage of shares{ as a % 51.92% 51.92% 51.23% 51.92% 51.23%
of the total sharecapital of the
company)
Particulars Quarter
ended
31.03.2012

INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil

Received during the quarter 26

Disposad of during the quarter 26

Remaining unresolved at the end of the quarter Nil

Notes:

1 The Figures for the corresponding period have been regrouped, wherever necessary, to make them comparable with
the figures for the current periods.

2 Figures for the quarters ended March 31, 2011 and March 31, 2012 are, in accordance with recent amendment to
Listing Agréement(s), the balancing figures between audited figures for the full financial year ended March 31, 2011
and March 31, 2012 and the published year to date figures upto the third quarter of the respective financial yEars;
figures would need to be interpreted / analysed accordingly.

3 Accounting policy concerning depreciation in respect of assets of Ahmedabad Generation, Ahmedabad Distribution and
Surat Distribution has been changed during the year from higher of rates as per Appendix lll of CERC Regulation 2009
or rates prescribed under Schedule XIV to the companies Act 1956 to rates applicable in the year of addition as per
CERC Tariff Regulations in the context of notification no 51/23/2011-CL-Ill dated 31st May, 2011 issued by Ministry of
Carporate Affairs with effect from 1st April,2011. Depreciation for the vear is lower by Rs. 60.12 crore and Profit for the
year ig higher by Rs. 60.12 crore on account of such ¢hanges.

4 The Company operated only in one business segment viz. Generation, Transmission and Distribution of Electricity.

5 During the quarter, the Company made investment of Rs. §9.25 crore by way of share application money in its
subsidiary Tarrent Energy Limited.

6  The Board of Directors has recommended special dividend as final dividend of Rs. 3.50 (35%) per equity share of

Rs. 10/~ each fully paid up for the financial year 2011-12. The aggregate amount of special dividend to be distributed is
Rs. 19218 Crores including Rs.26.83 Crores as tax on profit to be distributed. This special dividend along with normal

annual dividend distributed as interim dividend of Rs. 3.00 (30%) per equity shara works out to total dividend of Rs. 8.50

i) per equity share for the financial year 2011-12,
\'\

Commitiee has reviewed the above results and the same have been approved by the Board of Directors in
Ective meetings held on 11th May, 2012. \ \
, S /

A eh\.

i
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Standalone Statement of Assets and Liabilitites (Audited) ¥ in crores)
Particuiars As at 31st As at 31st
h,
EQUITY AND LIABILTIES March,2012 March,2011
Shareholders’ Funds
Share Capital 472.45 472.45
Reserves and Surpius 5,275.43 4.314.68
Sub-total - Shareholders’ Funds 5,747.88 4,787.13
Nen - Current Liabilities
Long Term Borrowings 3,183.27 2,429.35
Deferred Tax Liability (Net) 463.55 358.29
Other Long Term Laibilities 83.98 368
Long Term Provisions 86.95 103.41
Sub-total - Nan Current Liabilities 3,827.75 2,894.73
Current Liahilities
short Term Borrowings - 185.96
Trade Payables 658.40 744.41
Other current Liabilitites 1,354.84 1,154.58
Short Terrn Provisions 230.84 330.93
Sub-total - Current Liabilities 2,253.08 2,415.88
Total - Equity and Liabilities 11,828.71 10,097.74
ASSETS
Non Current Assets
Fixed Assets §,433.35 6,998.76
Non-Currant Investmenis 1,044 86 855.81
Long Term Loans and Advances 86,39 154.66
Other Non-Current Assets 0.56 0.66
Sub-total - Nonh Current Assets 9.674.26 8,000.89
Current Assets
Current Invastments 225.38 108.35
Inventories 299.55 263.44
Trade Receivables 645.95 503.75
Cash and Bank Balances 573.42 92561
Short Term Loans and Advarnces 207.67 178.84
Qther Current Assets 302 47 107.86
Sub-total-Current Assets 2,254.45 2,087.85
Total - Assets 11,828.71 _10,097.74

For, TORRENT POWER LIMITED

~An8a)s
Sudhir Mehta
Chairman

Place: Ahmedabad

\\/\\



