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July 27, 2015

The Dy. General Manager (Listing Dept.) The Manager — Listing Dept.,

Bombay Stock Exchange Limited : National Stock Exchange of India Ltd.,
Corporate Relationship Dept., Exchange Plaza, 5% Floor,

1% Floor, New Trading Ring, Plot No. C/1, G. Block,

P. J. Towers, Dalal Street, Fort, Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai — 400 051

(BSE Scrip Code: 500420) ' (NSE Scrip Code: TORNTPHARM)
Dear Sir,

Sub.: Financial Results for the quarter ended on 30™ June, 2015

We enclose herewith the following:

1. Audited Standalone Financial Results along with audit report thereon and Unaudited _

© Consolidated Financial Results along with the limited review report of the Company for the :
quarter ended on 30™ June, 2015 as per clause 41 of the Listing Agreement, which were i
approved by the Board of Directors at its meeting held on 27" July, 2015.

In terms of clause 41 of the Listing Agreement, the Company will publish above Unaudited
Consolidated Financial Results for the quarter ended on 30™ June, 2015. Both Standalone and
Consolidated  Financial ~Results  will  be available at Company’s  website
www.torrentpharma.com. :

7. Press Release on Financial Results as being submitted to the press media.

The above is for your information and record.
Thanking you.

Y ours sincerely,

For TORRENT PHARMACEUTICALS LIMITED

O A

MAHESH AGRAWAL
VP (LEGAL) & COMPANY SECRETARY

Encl.: Afa

TORRENT PHARMACEUTICALS LIMITED

CIN : 1.24230G1972PLC002126
Reg.Office : Torrent House, Off Ashram Road, Ahmedabad - 380 009, india. Phone: +91 79 26585090 www.torrenpharma.corm
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF MRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

i

2%

We have audited the accompanying Statement of Standalone Financial Resulis ('the Statemem™)
of TORRENT PHARMACEUTICALS LIMITED (“the Company™) for the quarter ended 30"
June, 2013, being submitted by the Company pursuan! to-the requirement of Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part 1 - Select
Information referred to in paragraph 4 below. This statement has been prepared on the basis of the
related interim financial statements, which is the responsibility of the Company’s Management
and has been approved by the Board of Directors, Our responsibility is to express an opinical:] on
the Statement based on our audit of related interim fnancial stitements, which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS-25) on Interim Financial Reporting specified under Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and 0!!3(.3
accounting principles generally aceepted in India. .

We conducted our audit of the Statemient in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain reasanable
assurance about whether the Statement is free of material misstatements.  An audit includes
exaniining, on a test basis, evidence supporting the amommits and the disclosares in the Statement.
An audit also includes assessing the accounting prineiples used and the significant estimaies made
by the Management, as well as evaluating the overall Statement presentation. We believe ihat our
audit provides a reasonable basis for our opinion. o

In our opinion and to the best of our information and according {o the upt.mall(ms given m us,
the Statement: -
(i) is presented in accordance with the requirements of Clause 41 of the L;slmg, Ag,rcemu;ts
with the Stock Exchanges and
(i1) gives a true and fair view in conformity with the accounting principles generally atu.ptuj
in India of the net profit and other financial information of the Company for the qua:ic
ended 30" June, 2015, '

Further, we also report that we have traced the number of shares as well as the puumag,c, of
shareholdings in respect of the aggregate amount of public sharcholdings and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect of
the aggregate amount of promoters and promoter group in terms of Clause 35 of the Listing
Agreements with the Stock Exchanges and the particulars of sharcholding :da!mg to the investor
complaints disclosed in Part It - Select Information for the quarter ended on 30" June, 2015 ﬂftlu,
Statement, from the details furnished by the Management,

For DELOITTE HASKINS & SELLS
Chantered Accountanis
H"irm's Refsﬁ‘i?ﬁlinn No, 117365W)

{ L
)'1,)\ f

Hemendra L. Shah
Partner

{Membership Mo, 335903
Place : Ahmedaboad
Dated: 27" July, 2015




TORRENT PHARMACEUTICALS LIMITED

PART I [Rs. in Crores except per share data]
Statement of Standalone Audited Results for the Quarter Ended 30-Jun-2015
. Quarter ended Year ended
Particulars
30-Jun-2015 | 31-Mar-2015 | 30-lun-2014 | 31-Mar-2015
Income from operations _
Net sales (Net of excise duty) (see note 2} 1810 878 896 3410 -
Other pperating income 57 15 21 66
Net income from operations 1867 897 917 3476
Expenses
Cost of materials cansumed 264 248 200 968
Purchases of stock-in-trade 47 Gl 43 201
Changes in inventories of finished goods, work-in-
progress and stock-in-trade (12) {22) {22) {86)
Employee benefits expense 140 145 113 507
Deprecialion and amortisation expense 54 55 19 180
Other expenses 254 319 209 1042
Total expenses 747 806 562 4812
Profit from operations before other income and o
finance costs 1120 21 355 664
QOther income 75 104 56 305
Profit from ordinary activities before finance 1195 192 411 969
Finance costs 56 47 24 173
Profit from ordinary activities before tax 1138 145 387 796 .
Tax expense 309 42 82 178 |
Net Profit for the period 830 103 305 623
Paid-up equity share capital {Face value of Rs. §
each) 85 85 85 85
Reserves excluding Revaluation Reserves - - 2621
Earnings per share {of Rs. 5/- each} (not
annualised}:
Basic and Diluted 49.07 6.12 18.01 36.83
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PART 1}

Setect tnformation for the Quarter Ended 30-1un-2015

Notes:

1

PARTICULARS OF SHAREHOLDING Quartey ended Year ended
30-fun-2015 | 31-Mar-2015 | 30-lun-2014 | 31-Mar-2015
Public shareholding
- Number of shares 48658000 48658000 48216000 48658000
- Percentage of shareholding 28.75% 28.75% 28.49% 28.75%
Promaters and Promoter Group Shareholding
(a) Pledged / Encumbered
- Number of shares il il MNif il
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) WH Nil il Nil
- Percentage of shares (as a % of the total share
capital of the company} i Nil Nii Wil
{b} Non - encumbered
- Number of shares 120564720 120564720 1231006720 120564720
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%
- Percentage of shares {as a % of the total share :
capital of the company} 71.25% 71.25% 7151% 71.25%
- Quarter ended
INVESTOR COMPLAINTS 30-Jun-201%
Pending at the beginning of the guarter Nl
Received during the quarter i
Disposed of during the quarter Nit
Remaining unresolved at the end of the quarter 1

The above results were reviewed by the Audit Committee and approved by the Board of Directors, in their
respective meetings held on 27-Jui-2015. There is no qualification in the Auditor's Report on this statement of

financial results.

The Company operates a solitary business segment viz, pharmaceuticals, comprising mainly manufacture of

branded formulations. A further breakdown of pharmaceutical salgs Is given below,

[Rs. in Croras]

] Quarter ended Year ended
Particulars

30-Jun-2015 | 30-Jun-2014 Growth % | 31-Mar-2015

{A} Sales in india
franded sales 493 356 38% 1620
Contract manufacture 104 15 593% 254
Others 4 1 - 8
Total sales in India 601 372 62% 1882
(B} Sales outside India 1211 526 130% 1536
Total sales {A+B) 1812 898 102% 3418
Less: Excise duty 2 2 B 3
Net sales 1810 896 162% 3410




3 On 17-Jul-2015, the Company has completed acquisition of Zyg Pharma Private Limited pursuant to the Share
Purchase Agreement signed on 05-May-2015 for acquiring 100% stake.

4 . The exceptional growth in the revenues and profits for the guarter is primarily on accobnt of the launch of a new
product in US market, which currently has limited competition. The continuation of this is dependant on market
conditions in future, including additional competition.

5 The figures for the comparative periods have been regrouped, wherever necessary, Lo make them comparahle
witlt the figures for the current periods.

6  The Company has also prepared and published unaudited consolidated financial results for the quarter ended 30-
Jun-2015, which were subjected to limited review by statutory auditors of the Company. :

For TORRENT PH MAc;tjﬁr”

Place : Ahmedabad, Gujarat : ) SAMIR .:EHTA
Date : 27-Jul-2015 ' £xect;tip§fe Chairman

-« Visit us at www.torrentpharma.com....
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BGARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TORRENT PHARMACEUTICALS LIMITED (“the Company™) and its
subsidiaries (the Company and its subsidiaries constitute “the Group™ for the Quaim
nded 30™ June, 2015 (“the Statement™), being submitted by the Company pursuant 1o
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the dlsdosmm
in Part 1f - Select Information referred to in paragraph 5 below, This Statement is the
responsibiity of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on the Statement based on our review,

We condueted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
[ndia. This Standard requires that we plan and perform the review 1o obtain moderate
assurance as 10 whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied 10
financial data and thus provide less assurance than an audit. We have not per ionmd an
audit and, accordingly, we do not express an audit opinion. F

X

The Statement includes the results of the following entities:

ey

(1) Zao Torrent Pharma, (2) Torrent Pharma Gmbld, {3) Heumann Pharma Gmbld & La
Generica KG, (4) Torrent Do Brasil Lida, (5) Torrent Pharma Philippines Inc., (6 Torrent
Pharma Inc.. (7} Laboratories Torrent S.A. de C.V., (8) Torrent Australasia Pry: Lid.,
(9) Heunet Pharma GmbH, (10) Norispharm GmbH, (11) Torrent Pharma Canada Inc.,
(12) Torrent Pharma (Thailand) Co., Limited. (13) Torrent Pharma S.R.1... {14} Torrent
Pharma (UK) Limited, (15) Torrent Pharmaceuticals (Stkkim), {16) Laboratories Tarrent
{Malaysia) Sdn. Bhd, (17) Opening Pharma France S.A.S. and (18) Aptil Pharma Limited

4. Based on our review conducted as stated above nothing has come to our attention that
causes us 10 believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under Séction. 133 of the Compantes Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, mcluding the
manner i1 which it i3 10 be disclosed, or that it contains any material misstatement,
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3. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggrepate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating 1o investor complaints disclosed in Part 11 - Select Information for the Quarter
Ended 30" June, 2015 of the Statement, {rom the details furnished by the Managemenl.-' :

For DELOITTE HASKINS & SFLLS
Chartered Accountants
(I-'irm':s_ﬂ!}ggiss;wation No. FIT363W)

o &)
nees
Hemendra .. Shah
Partner

{Membership No. 33500)
Place : Ahmedabad
Dated: 27" July, 2015

y




TORRENT PHARMACEUTICALS LIMITED

PART | [Rs. in Crares except per share data]

Statement of Consolidated Results for the Quarter Ended on 30-Jun-2015
' 1" Year ended
ded i g
particulars Quarter ended {Unaudited) {Audited)

30-Jun-2015 | 31-Mar-2015 | 30-Jun-2014 | 31-Mar-2015

incomae from operations ER

Net sales (Net of excise duty) {see note 3) 1886 1134 1092 . _ 4585

Other opersting income G1 20 22 " 68
Net income from operations 1947 1154 1114 5 A653
Expenses |

Cost of materials consumed 264 251 201 {7 974

Purchases of stock-in-trade 162 119 | 119 4% 502

Changes in inventories of finished goods, work-in- i

progress and stock-in-trade {8} {9} (19} {61}

Employee benefits expense 210 235 184§ 842

Depreciation and amortisation expernse 59 60 21 191

Other expenses : 410 396 284 1376
Total expenses | 1097 1052 790 | | 3824
Profit from operations before other income and s |
finance costs 850 . 102 : 3240 829
Other income 67 100 | 49} 286
Profit from ordinary activities before finance costs 917 202 373 : 1115
Finance costs . 58 ' a7 24 175
Profit from ordinary activities before tax 859 155 349 3! 940
Tax expense ' 410 25 ' 189

‘Net Profit for the period 449 130 751
Minority interest ' 0 4] 0
Net Profit after taxes and minority interest 449 130 751
Paid-up equity share capital
{Face value of Rs. § each) 85 | 85 85

Reserves excluding Revaluation Reserves - - 2406 _

Earnings per share {of Rs. §/- each)

{not annualised): i ,
Basic and Diluted : 26.54 7.70 1522 ] 44.38




PART U
Select Information for the Quarter Ended 30-3un-2015
PARTICULARS OF SHAREHOLDING Quarter ended .. Year ended
: o 30-bun-2015 | 31-Mar-2015 | 30-Jun-2014 | 31-Mar-2015
Public shateholding
- Numbe:;d shares 48658000 48658000 48216000 48658000
- Pez'ceniage of shareholding 28.75% 2R.75% 28.49% 28.75%
Promaoters '}nd Promoter Group Shareholding
{a) Pledgejfb ‘neumbered
- Mumber of shares il Nl it il
- Percentage of shares {as a % of the total
shareh ai;_ian_g of promoter and promoter group) il Nil Nil il
- Percentage of shares (as a % of the total share
capital e company) Nil Nil N Nil
{b} Non - encumbered ‘
- Numtei*; »f shares ' 120564720 120564720 121006720 120564720
- Percentzfiéé of shares {as a % of the total
shareh :ilﬂlhg af promoter and promoter group) . 100.00% 100.00% 100.00% 100.00%
- Perce ntage of shares (as a % of the total share
capital Of’the company} _ 71.25% C71.25% 71.51% 71.25%
‘ L Cuarter ended
INVESTOR :C?E:\(IPLAWTS 30-Jun-2015 |
Pending atithe beginning of the quarter Nt :
Received ﬁdmng the quarter - 1 o
Disposed of during the quarter Nit
Remaimmg_gnresolved at the end of the quarter 1

Notes:

1  The ab \f._é results were reviewed by the Audit Committee and approved by the Board of Directors, in their
respertive meetings held on 27-Jul-2015. The statutory auditors have carried out limited review of the resuits for
the guarter ended 30-jun-2015. There is no adverse observation in the firmnited review report on this statement

of ﬂnan‘éiéi results,
2 The s.atement of financiat results consolidate the financial results of seventeen wholly owned subsidiaries and
one parmershlp firm with that of the Company.

3  The Company operates a solitary business segment viz. pharmaceuticals, comprising mainly manufacture of
brandec_:{formu!ations. A further breakdown of pharmaceutical sales is given below.

[Rs.in Crores]

i Year ended

Particu{éfs Quarter-ended {Unaudited) (Audited)
i 30-Jun-2025 | 30-Jun-2014 | Growth% | 31-Mar-2015

(A) Salesiin India

Branded safes - 493 356 38% 1620
Cdntract manufacture 104 15 593% 254
Others’ ‘ 4 1 - : 8
Total sales in India 601 372 62% 1882
(B) Sales outside India 1287 722 78% 2713,
Total sales (A+B) 1888 1094 73% 4593
Less: Excise duty ' 2 2 - 8
1886 1092 73% 4585

\(‘7/5Net sales:
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summary details of stand-alone audited financial results of Torrent Pharmeceuticals Limited

Eﬁs;

in Crores)
, Quarter ended Year ended
Particulars - -
30-jun-2015 | 31-Mar-2015 | 30-Jun-2014 | 31-Mar-2015
Net income from operations 1867 897 917 5 3476
Profit before tax 1139 145 387 796
Profit after tax 830 103 305 623
5 On 17-Jul-2015, the Company has completed acquisition of Zyg Pharma Private Limited puusuanl tc the Share
Purchase Agreement signed on 05-May-2015 for acquiring 100% stake, CE
6 The exceptional growth in the revenues and profits for the quarter is primarily on account of the launch of a'new
product in US market, which currently has limited competition. The continuation of this is dependam on market
conditions in future, including additional competition. -:
7 The figures for the comparative periods have been regrouped, wherever necessary, to make them comparabie
with the figures for the current periods. : _
8 The stand-alone audited financial results for the guarter ended 30-Jun-2015 are available on the: Company's

Place : Ahmedabad, Gujarat
Date : 27-3ul-2015

website at www.torrentpharma.com,

.... Visit us at www. torrentpharma.com....

£xecuttvé Chanrman
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Torrent Pharma announces Q1 FY 2015-16 Results
July 27% 2015

Ahmedabad based Pharmaceuticals major, Torrent Pharmaceuticals Limited, today released its financial
results for the Quarter ended 30" June, 2015.

Quarterly Financials

For Q1 FY 2015-16 revenues were at T 1,947 croves up by 75% from T 1,114 crores during the

same period last year.
EBITDA for Q1FY 2015-16 was at T 974 crores up by 156% from T 380 crores during the same

period last year. .
PAT for Q1 2015-16 was at ¥ 449 crores up by 75% from T 256 crores during the same period

{ast year. ‘
The exceptional growth in the revenues and profits for the quarter is primarily on account of the

Iaunch of 4 new product in US market, which currently has limited competition. The

- continuation of this is dependent on competitive market conditions.

EBIMTDA
% Revenues 50%
PBT . 859
% Revenues 44%
PAT 449
%Revenues 23%
EPS 26.5

All amounts in ¥ crs except per share data

PERFORMANCE HIGHLIGHTS

BRANDED GENERICS

India Business

Domestic formulation business recorded revenues of T 491 crores for Q1 FY 2015-16 growing by

39%.
As per AIOCD, the domestic formulation business growth was 28% compared to covered market

growth of 14% for Q1 FY 2015-16. {AIOCD Dataset June 2015)
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GENERICS
USA
e Revenues from US operations for Q1 2015-16 registered growth of 231%.

About Torrent Pharma

Torrent Pharma, with annual revenues of almost T 4700 crores is the flagship Company of the Torrent
Group. Torrent continues to be at the forefront of the indian pharmaceutical industry with many of its
products ranking among the top 500 brands(AIOCD Dataset).

Torrent has a full equipped Research Center, empioying almost 600 scientists, to support the Company's
operations and product pipeline for both Domestic and Overseas markets. The Company's
manufacturing plants located at Indrad, Baddi & Sikkim have facilities to produce Formulations and Bulk
drugs. The plants are approved by authorities from various regulated and semi regulated markets like
US, UK, Brazil, Germany, Australia and South Africa.




