
FROM  : TORREN I  PMHMNH

Torrent Pharmaceuticals Ltd.

TP
Corporate Ollice
TDTTent House
Oft Ashram Read,
Ahmedabad-380 009.
India.

Phone : (079) 26585000 /
28583060

Fax     1079) 26582100

October 26,2012

The Dy. General Manager (Li.         icpt.) \  SI;,6& anager - Listing Depl.,Bombay Stock Excha Pfirnited  'National Stock Exchange of india Ltd.,Corporale Rclati»8Kip Dept., Exchange Plaza, 5th Floor,1 St Floor. N-yfmding Ring, Plot No. C./1, G. Block,P.  J. Towei·s, Dahl Street,  Fort, Bandra- Kurla Complex, Bandra (E),Mup¥ i - 400 001 Mumbai - 400 051%B-SE Scrip Code: S00420) (NSE Scrip Code: TORNTPHARM)
Dear Sir,

Stib.:  Audited Financial Results and Unaudited Consolidated Financial Results for the Quarter and HalfYear ended on 31)  September, 2012.

We enclose herewith the following:

1.      Audited   Standalone   Financial   Results   along with audit report thereon   and   Unauditcd   ConsolidatedFinancial Results aiong witti the limited review report of the Company for the quarter and half yearended on 3(P September,  2012  as  per  clause  41  of the Listing Agreemenl, which were approved  by theBoard of Directors at its meeting held on 26th October, 2012.

Ill tenns of clause 41(Vl) (b) of the Listing Agreement, the Company wilt  publish above  UnauditcdConsolidated Financial Results for the quarter and half year ended on 30* September, 2012. BothStandalone      and     Consolidated      Financial      Results      will      be      available at Company' s Websitewww.torreritphaniia-com.

2. Press Release on Financial Results as being submitted to the press media.
The above is for your information and record.

Thanking you

Yours faithfully,

Forl'ORRENT PHARMACEZATICALS LIMITED

»1»«I
OMAHESHAGRAWAL

fVP (LEGAL) & COMPANY SECRETARY

Encl.: A/a

  lorrent-
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

1,    We have audited the accompanying Statement of Financial  Results  ¢'the  Statelnent"')  of
TORRENT PHARMACEUTICALS LIMITED ("the Company-') for the quarter and
half year ended 30'h September, 2012, being submitted by the Company pursuatit to
Clause 41.  of the  Listing Agreements with the  Stock Exchanges.   7'his  Slatenleni has  been
prepared on tlie basis ofthe related interim financial statement. which is the responsibility
of the Company's Management and has been approved by the Board of Directors.   Our
responsibility is to express an opinion on the Statement, based on our audii of the related
interim.financial statement, which has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS-25) on Interim
Financial Reporting notined under the Companies (Accounting Slandards) Rules, 2006
and other Accounting principles.generally aicepted in India.

2.  We conducted our audit of tlic Statement in accordance with the auditing standards
generally accepted in India.  iliose Standards require that wc plan and perform the audit
to obtain reasonable assurance about whether tile Statement is free of material
misstatements.  An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audir also includes assessing 11 ie
accounting principles used and the significant estimates made by the Management. as
well as evaluating the overall Statement presentation. We bdieve that our audit provides a
reasonable basis for our opinion.

3.     Ill our opinion  and to  the best of our information  and according to  the  e,rplanations given
to us. the Statement:

(i)  is  presented  in  accordance  with  the  requirements  of Clause  4 I   of tlic  Listitig
Agreements with the Stock Exchanges and

(ii) gives a vue and fait· view of the net profit and either finaneiat inf.017·rtation of the
thCompany for the quarter and halfyear ended 30 September, 2012.

87
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4.    Ftirthor, we also report tliat we have traced fi·om the details furnished by the Management,

the number of shares as well as the percentage of shareholdings in respect of the
aggregate anIount of public shareholdings and the number of shares as well as the
percentage of shares pledged/encumbered in respect of the aggregate amount of promoter

and promoter group in terms of Clause 35  of the Listing  Agreements  and  the particulai's

relating to the widisputed investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No. 1173651\9

ID:.1
/1''.1   - »01»,  1,--=,-,------

/.,

(Gaurav J. Shah)
Place: Dahel, Gujarat Partner
Date: 26'h October, 2012 Member.fhip No. 3570]
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i TORRENT PHARMACEUTICALS LIMITED

PARTI IR$. in Lacs eicept per share datal
Statement of Standalone Audited ReSultj forthe Cluarter and Hall Year Ended 30·Sep·2012

Quarter ended Half year ended Yearended
Partlculars

30-Sep-2012 30"Jun-2012 30-Sep-2011 30-Sop·2012 30·Sep-2011 31-Mar-2012

Indome from operations
Net sales (Net of excise duty) (see note 2) 66156 62011 48141 128167 95942 198669

Other operating income 2736 2899 2482 5635 5363 8935

Tatel Ineome from op rations Cnet) 65S92 64910 50623 133802 101306 207604

Expenses

Cost of materials cor,Gumed 13507 17606 14493 36113 29232 59017

Purcha es ohtock-In-trade I2952 11992 8938 24944 9/9 28210

ch nges in  inventories of finished goods,
work·in·proRress and Itock.Ir-trade (5074  148791 (184# (9953) Iz216)  ' (35961

Employee benefits expense 8835 8803 7592 17638 15345 30905

Depriiation and emortintion expense 1630 1632 1623 3262 3091 6300

Other expenses 17918 17022 13183 34940 25120 56029

Total expenses 54768 52176 41981 106944 80421 173955

Pront from operations before other Income.
Anance cos't5 and exceptIOMI items 14124 12734 B64Z 26858 20885 33649

Other income 5845 5790 1226 11535 2512 l3slg

Profit from ordinary activities before flminee
costs and exceptional Items 19959 1%52.4 9868 38493 23397 47168

Finance COStE 949 1043 989 1992 2009 3972

Profit from ordle#fv attlvltles after finance
costs but bvfore exceptional items 19020 17481 8879 36501 21388 43190

Exceptional Items 6120

Profit from ordinary activities before tai 19020 174112 8879 36501 21388 37070

Tax expense 2809 · 2729 1856 5538 4421 5945

Net profit for the period 16211 14752 7023 30963 16967 3i125

paid·up equity shaw capiml (Face value of

Fts.5 eachil 4231 4231 4231 4231 4281 4231

Reserves excludins revaluation reserves 126218

Earninus per shore (of Rs. 5/- each) (not
ennuilised):
Basic 19.15 17.44 8.30 36.59 20.05 36.79

Diluted 19,1S 17 44 8.30 36.59 20.05 36.79

'fiEHASk/NS  /7 =ft
11: ,AH'f3%,fllr. <96#
  E,6.4
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PART 11
1

Select Information for the Quarter ind Half Year Ended 30·Sep-2012
Quarter ended Hdf yeatended Yearended

PARTICULARS OF SHAREHOLDING
30·Sep·2012 30-Jun.2012 30-Sep-2011 30-Sep-2012 30.Sep·2011 31·IVIarkO12

Public shareholding
Number d shares 24109500 24109500 24109500 24109500 241095OD 24109500

- Percentage of shereholdIng 28.49% 28.4g% 28.49% 28.49% 28.49% 28.495

Promoter& and Promoter group Shareholding

a} Pledged/Encumbered
- Numbel of chares Nit Nil Mi N il Nil Nil
- Percentage of shares (as a 96 of tbe %001
shareholding of promoter and Promae<
group) Nil Nil Nil Nil Nil Nil
- percentage of shares tas B % of The total    

share epitatof the comgany) Njl Nll Nii Nit Nit Nil

b) Non-encumbered
· Number of shares 60501860 60501860 60502860 60501860 60501860 60501860

· Percentage of #hami (as a % of the total
sharehoIding of promoter and promoter
group) . 100% 100% 100% 100% 100% 100%

- Porintage of sh,re& (am a % of the total
shiite capital ofthe company) 7131% 71.51% 71.52% 71.51% 71.51% 71.51%

Qualter ended
INVESTOR COMPLAINTS 30·Sep·201Z

-

Pending at the heeinning ofthe quarter Nil

Received during the quarter 1

Disposed of during the quarter 1

Remaining unresolved 2% the end of the
Nitquarter

Notes:

1    The above results were reviewed by the Audit.Committee and approved by the Board of Directors, In their respegtlve meetings held (,n

26·Oct-2012, There is no qualification in the Auditors Report on this statement of financial results.

2     The Company operates + Balitary busihess segment v,12. pharmeteuticals, comprising mainly manufacture of branded formulations. A

further breakdown of pharmawullcal sales Is given below.
[Rs. in Lilcs]

Qu@rterended Half Year ended Year ended
Porticularl 30-Sep-2012     30-Sep-2011       Growth %        30-Sep-2012     30-Sep-2011       Growth %       31·Mer-2012

(Al Sates In India

Branded soles 27421 23848 15% 55448 48491 14% 91670

Contr,ct manufacture 5683 5514 2% 10384 11647 Illist 24271

Omed 225 225 576         348-      - 1472

Total sales in India 332&; 29587 12% 66408 60486 10% 117413

M Sales outside India 33073 18683 77% 62130 35680 74% 81736

Total siles (A+B) 66356 48270 37% 128538 96166 34% 199149

Less:Exelse duty 200 129 371 223 480

Nat Mles 66156 48141 37% 128167 95943 34% 198669

  #HAS=K & 
Uf|AHM%009801;11

Af*Maidiagmidimpv
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2.

3      Stand21*ne Statement of Assets and Uabllitles
[Rs. In lads]

Unaudited Audited
partlculars As at Aset

30-Sep-2012 31-Mar-2012

EQUITY AND LIABILITIES

Shorcholders' funds

Shere capital 4231 4231

Re#ervei end surglus 161261 126218

Sub-tot 1 - Shareholders'funds 165492 130449

Non-current liabilltlw
Long·term borrowings 23922 32206

oeferred tax liabilities (net) 6109 6317

Other long-term liabilities 10 4S

Long-term provisions 688S 5965

Sub-total - Non-cutr nt flabllties 36926 44533

current Ilabllitles
Sho,t-term borrowings 6455 13812

Trade payables S0094 27340

Other current liabilities 23516 25737

Short·term provisions 4791 5967

Sub-totil - Current Ilahllitles 84856 82856

TOTAL - EQUITY AND LIABILmES 287274 257838

ASSETS

Non-current assets
Fixed 0550/5 70150 66317

Nor:-current Investments 46190 39130

Long-term loans and advances 3550 5367

Other non<urrent assets 1824 4625

Sub-total - Non-current assats 321724 -    115439

Current assets

Curren  investments 8125 8652

Inventoriew 57386 39312

Trade recclv,bl# 56559 40962

Cash and cash equivalats 16946 36669

Short·term loan 5 a nd advances 14296 6296

Other current assets 12238 10508

Sub-total · Curfent assets 165550 142399

TOTAL „ ASSETS 287274 257838

4     The figures for the comparatlve periods have been regrauped, wherever necessary. to make them tomp irDble with tht, figures for the
Eurrent period,

5    The Company has also prepared and published unaludited consolidated fln nclal results for the quarter and half year ended 30-Sep·
2012, which were subjecred to limited review by stetutorv auditors of the Company.

A./-% For TORRENT P ACEUTI

#413

111,1 AH'911=) 1 *11

Place : Dahel, Gulamt »«.1
·243# ed#

SAMIR MEHTA

Date : 26-Oct-1011 Executive Vice Chetrman
.... Visit us at www.torrentpharina.com....
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LBUTED

1.. We have reviewed -the accompanying statement of Unaudited Consolidared Financial

Results (,Nhe Statement'D of TORRENT PHARMACEUTICALS LIMITED ('the

Company">, its subsidiaries (tho Company and its subsidiaries constitute "the Group") for

the  q aller and half year ended 30th Seplemb« 2012. This Statement is the responsibility

of the Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on thebc financial results based on our review.

2.   Wc conducted our review of the Statement in accordance with the Standal·d on Review,

Engagements  (SRE)   24 10   - Review  of Interim Financial Information  Performed  by  the

Independent Auditor of the  Entity",  issued by the  Instituce of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain fiiodo·ate

assurance as to whether the Statement is free of material misstatements. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied to

financial  data  and  thus  provides  less·  assurance  than an audit. -We  have  nol.  perfomied    a n

audit and accordingly, we do not express an opinion.

3.   The Statement includes Mbe results ofthe following subsidiaries:

(1) Zao Ton·eat Pharma, (2) Tortent Pharma ambH, (3) Hcumann Pharma GmbH & Co.

Gcnerica KG, (4) Torri:rit Do Brasil Ltda, (5) Tor.rent Phalma Philippines Inc., (6) Ton-wi

Pharma Inc..  (7)  Laboratories  Ton·cnt  S.A.  de  C.V.,  (8)  Torrent  Australasia  Pty  I.td..  C 9)

Heunet Pharma GrobH, ( 10) Norisphann GmbH, ( 11) Ton·ent Pharms Canada Inc. ( 12)

Torrent Pharma (Thailand) Co., Limited. (IS) Toirent Pharma S,R.L., (14) Torrent Phanna

(UK) Limited, (15) lorrent Pharmaceitticals (Dahej). (16) Ton·ent Pharmaceuticals

(Sikkim) and (17) Laboratories Ton·ent (Malaysia) Sdn. Blid.

4,   The flnancial results- of tifteen subsidiaries which reflect the Company' s share 01 revenue

of Rs.  33,166 laes  for  the quarter  ended  30th  September,  20 1 2  and Kg. 65,272  lacs  for  the

half year ended 3()  September,  2012 and the  Company's shake of Loss after Tax of Rs.

4,178  taos for the qualter ended 30    September,  2012 and Rs.  8,177  lacs for  the half yearth

ended 30th September, 2012 have not been review¢d by their auditors.
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5.     Based  on  our  review  and  subject     to our comments  in  paragraph 4 above, nothing  has

come to our attention that causes us to believe rhat the accilitipanying Slarcment,  prep81·ed

in accordance with the Accounting Standards referred to in Section 211 (30 of the

Companies Act, It 956 and other robognised accounting practices lind policies, has riot

disclosed tile information required to be disclosed in terms of Clause 41 of the Liwling

Agreements with the stock exchanges, including the manner in which it is to be disclosed,

or that it Contains any material misstatement.

6.   Further, we also report that we have traced from the details lilmished by the Management,

the number of shares as well  as the percentage  of shareholdings  in..respect of the  aggregate

amount of public shareholdings and' the number of shares as well as the percentage of

shares  pledged/encumbel·ed in  respect of the aggregate  amount  of promoter  and  proinoter

group in tenns of Clause 35 of the Listing Agreements and the particulars relatirig to the

undisputed investor complaints.

For DEK.01TTE HASKINS & SELLS
Chartered ACCOUnial).ts

(Registration No. 117365W)

'1

/   U *:tut-Quv /    .

%'-rf-5-.

(Oaurav J. Shah)

Place: Dahej. Gularat
Partlier

Date:  26  October. 2012 Membership No. 35701
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TORRENT PHARMACEUTICALS LIMITED

-.

PART t.
IRs. In Lac; etept per share data]

Statement of Consolidoted Results for the Quarter ind Half Year Ended 80-Sep.2012
-

quarter ended [Unauditedl
Half Vear ended Year ended

partkulars
(Unaudited) (Audited)

30·Sep·2012 30.jun·2012 30.Sep-2011 10-Sep·2012 30-Sep.2011 31-M*r•2012
-

InLome from operBtlons
Net sales (Net of e*41se dory) (see note 3) 74717 73560 65596 143277 126694 259441

Other operating income 3005 3131 2892 6136 6013 10161

Total income from operations (net) 77722 76691 684SS 154413 132707 269S92

Expense*

Cost of maten=1  consumed 21222 20192 15952 41514 31582 65118

Purchases of stock-in„trade 7466 6444 6050 13910 11484 21534

Ch nges 0 Inventories of finished goods,
work-introgress and stock-in·trade (69961 (47401 209 (117361 (1265) (3401

Employee bene ts expense 15554 13306 12983 30860 25570 53372

l> precktion und amortisation expe),se 2029 2013 2007 4042 4026 8173

Olher expenses 24943 23793 18987 48736 35952 79843

Total expenses
64218 63108 56132 127326 107349 127700

Pmmt from operations before gther income,

flnanw costs and Pxceptionalltems 18504 13583 1235D 27087 2535G 41892

Other Income 1232 1402 R39 2634 1986 4451

Pratit from onlinory activities before finance

eosts end elmeptionatitems ·
14736 14985 13159 29721 27344 46343

Finance Costs
798 942 997 1740 2019 3945

Profit from ordinary activitle, pfter finance

cests but before exceptionn[ items 13938 14043 12192 27981 2528 42398

ExceBtional item
6536

Profit from ordinary jictlvilie; befort elx 13938 14043 12192 27981 25325 35862

Tax expense
5091 3739 1115 6830 4989 7232

Net  Profit for the period 10*47 10304 10077 21151 20336 28630

Minority inteFest 122 119 78 241 85 226

Net Profit after taze& arld minority interest 10725 10185 9999 20910 20251 28404

Pid·up equity share capital (Foe value o#

RE. 5 epch)
4231 4231 4231 4231 4231 4281

Ilesewes excliding Revaluation Reserves
115151

Earnings per thare (of Rk 5/· each) Inot

0nnualised):
Besic

12.67 12.04 11.81 24.71 23,93 33.57

D'11*Zed
12.67 12,04 11.81 24.71 23.93 33.57

16=Baq.
nor 70
C<11(ANALEiojEJA,),12

«> 74.7 /#,1
*:"**04#41<b 37
rE;SQA:4)1

r
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PART tl
Select Informatten for the Quatter arld 1 alf Year Ented 30-Sep•2012

Ousrter ended Half Year ended Yearended

PARTICULARS OF SHAREHOLDING 30·Sep-2012 30-Jun-2012 30-Sep-2011 30-Sep-2012 30·Sep-1011 31-Mar-2012

Public shateholding
- Number of shares 24109500 24109500 24109500 24109500 24109500 24109500

- Percentage of sbareholditig 28·4916 28.49% 28.499. 28.49% 28.49% 28.49%

Nomoter$ and Promo er Group Shareholding

(a) Pledged / Encumbered
- Number of shores

Nit Nil Nil lilli mI Nil

- Per,entage of shares (as 2%0 the tot,1

shareholding of promoter and prometer

group)
Nli Nil

Nif NII Nit Nil

· Percentage of shares (04 9 96 of the total

share capital of tile company) Nll Nit Nil Nil Nit Nil

(bl Non - encumbered

-Number of shara 60501860 60301860 60501860 60501860 60501860 60301860

· Percentage of gheres (as i % 0*the total

shpreholding ofpromoterend  promoter

group)
100.00% 100.0091 100.00% 10000% 100.00% 100.00%

- Percentage of shares (95 3% of the total

share capital of the companyj 71.51% 71.51% 7151% 11,51% 71.51% 71.5lm

INVESTOR COMPLAINTS
Quarter ended
30-Sip-2012

Pending at the beginning of the quarter Nil

Received during the quarter 1

Disposed of during the quarter 1

Remaining unresolved at the end of the

quarter
Nll

NOM:

1      The ebove results were reviewed by the Awdlt Committee and approved by the Board MI Directort, In their remective meetings held gu

26•Oct-201% The statutoly auditors have Caffied out Smited review of thR results for the quarter and half year ended 30.Sep·2012.

There is no advoise obseriation M tile limked review repurl on Wis Beatement of financial resulu.

2     The statement of finabcial rew Its consolldete the financial results of fifteen wholly owned subsidiaries and two partnership firms with

that of ttle Company,

3    The Company operites a solitary business segiliell( vt:. pharmaceuticals, comprising mainly manuffrture of branded formulationj, A

furcher breakdown of Pharmaceutical  s,les li 8!ven below.
IRs. in Lacs]

Quarter e,Ided (Unaudltgd) Half year ended (Unaudked}
Year ended

Partkulan
(Audited)

80-Sep-2012     30-Sep·2011        Growth %       30·sep-2012     30·Sep-2011        Growth *       31-Mpr·golz

(A) Sates in Indis
Branded jiles 27425 23848 15% 55448 48491 14% 91670

Contract manufadrpre 5633 5514 2% 10384 11647 (ll%) 24271

OtherB 126 164
378 223 658

Total sales In India 33164 29526 12% 6621D 60361 10% 116599

{B) Sates outside India 41733 36199 15% 82438 66$56 24% 143322
-.

Total sato $  (A+B) 74917 65725 14% 148648 126917 17% 259921

less: Excise duly 200 129 371 223 420

Net sales 74717 65596 14% 148277 126694 17% 259441

'41==>
/r )4
1 :<AHM,r2,80*11
\\A \Aip f/91/

Ymilv
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4      Con$013*Bted Statement of AIsets and Liabilities
IRs. In lacil

Unaudited Audited

particulars As at As at

3049*4012 31•Mer•2012

EQUITY AND UAWLRIES

Shareholders' funds
Sha re  O pitg 1 4231 4231

Reserves and surplus 140104 115151

Sub·total - Sharettelder*' funds 344335 119382

Minority intereit 562 350

Non-current liabilities
Long-term borrowings 23922 32206

Deferred tax liabilities (netl 6112 7709

Other long-term 11 Illties 616 380

Lorl ·term provisions
12067 11045

Sub·total · Non-Gurrent liahlilties 42717 51340

Current liabilities

Short·term borrowitip 6546 13812

T'rade payables 79025 86345

Other current liabtlltles 29534 29100

Shon·term provisions 7241 704

Sub·total - Current liabilities 11Z346 136282

TOTAL - EQUITYAND LIABILITIES 309960 3073$4

ASSETS

Non-current assets

fixed ,$5et5
102146 91564

Non·Tlirrent Investments 3752 3752

Ceferred tax e#ets (net) 1179 2565

Long·tem, loaa ind edvances 5192 6137

Other non-current esse:s 1824 4625

Sub-total - Non-current *tets 114093 108643

Current #sets
Current investments 8125 8652

Inventories 73501 53155

Trade receivobles 56087 52280

C#ih and cost, equivalents 38132 67428

Short-term logni ond advences 6603 5646

Other current essetd 13419 11550

Sub·total - Current Asets 195867 198711

TOTAL · ASSETS 309960 307354

5 summary details of Atknd-alone auciltEd financial results of Torrent Pharmaceutkal*  Limited :
IR*. In Li,U]

Quarter ended H;11# 909' ended Yearended

Pilrtlculars 30-Sep·2012 30-Jun·2012 30•5ep-2011 39·Sep"2012 30-Sep·2011 31-Mar·2012

Net Sales & operatin8 Income 68892 64910 50623 133802 101306 207604

profit befoR tax 19020 17481 8879 36501 11388 37070

Profit after tax 16211 14752 7028 30963 16967 31125

6    The figuru for the compjrative period  have been reerouped, wherever necessary, to make them xornparable wilh the figures bithe

current periodp

7    The stendalone audited financial rewlts for the quarter and half year ended 30-Sep-201-2 are evallabic on the Compalny's wet»ite at

www.torrentpharma.com.
.AA        1

For TORRENT PH R ACEUrIA  gllmer.

e.--'.'8

Alk>v It /M. I

|* AHMEDt[PArt *11
Place: Dahel, Gular t

r   SAMA MEHTA

Date : 26.Oa*2011

'

Executive Vie Chairmen

4%60;te 43
. .      It us at www.torrent hirma.com....
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Torrent Pharma records 13% growth in Revenues during Q2 12-13

Ahnledabad-based Torrent Pharmaceuticals Limited, today released its financial results for the

quarter ended 3 th.September, 2012. T'he Q2: 12-13 revenues stood at 7 777 croTes, up by 13%

from 7 6*5 crores ill the comparable quarter of last year.

During Q2, domestic formulation business recorded revenues of 7 274 crores, growing by 15%.

International revendes grew by-  15% to Z 417 crores. Operations in Brazil registered revenue

de-growth of 7%. During the quarter, 1here was· a strike by the Brazilian regulatory organization

(ANVISA), which affected clearance of .the. goods front the- ports. Re*enues  from the US

operations recorded growth of SO% while business from Europe (other than Heumann), Russia &

CIS and Rest of the World recorded a growth of 17%..

Profit before Taxes for the quarter grew by 14% to f 139 crores compared to f 122 orores during

the same period last year.

For H 1, 'the revenues increased by  16% to,<'1,544 crores compared with 7  1,327·crores for the

corresponding period last year. During Ht, Profit before Taxes grew by  11% to f 280 oompared

to.7253  crores'dE ing tile same period last year.

The total revenue expenditure on R&D was 5% of consoiidated net sales and operating jncome.

About Torrent Phanna: Torrent Pharma, with an annual turnover of over T 2,650 crores is tile

flagship company,of the Torrent Group.  Wiih many of its products ranking among the Top 200

brandm, To,rrent continues to be at -the forefront of the Indian pliannaceutical industry through

refcarch,  innovation and breakthrough disco»ies in fhe therapeutics areas of Diabetology,

Cardiovascular,  Central  Nervous System, Gastro-Intestinal, Anti-jnfective,  Pain nlanagement and

Gynecology. Its Research,Center empldys over 640 scientists in the.areas ofdrug discovery and

development. Currently, Torrent has various discovery projects in pipeline. It has filed 450

patents for NCE§ in aU major marlcets·watildwide, of whi  211 patents have boen granted so far.

Torrent' s manufacturing plant at Chattral has a capacity to manufacture approx. 5,500 million

Tablets, capsuIes and vials and 45,000  kgs.  of Bulk Drugs/API,  The  faci]ity  has  already  been

approved, by authotities from regulated markets like US, UK, Germany, Australia and South

Africa. The manufacturing plant at Baddi has a capacity to maIluf@pture 3.,3.00.million tablets and

350 million capsules. The newly constructed manufacturing plant at Sikkinl has a capacity to

manufacture 3,900 million tablets per annum.
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