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To, 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051. 

Subject: Clarification on the Outcome of Board Meeting-Financial Results 
Ref: Tok-yo Plast International Limited (Symb-01: TOKYOPLAST) 

De.ar Sir/Madam, 

This is \¥ith reference to your communication regarding deficiencies observed in the financial results 
submitted to the Exchange, pertaining to the Outcome of Board Meeting of Tokyo Plast International 
Limited. 

In response to the observations raised: 

• The format of the financial results has been reviewed and revised in accordance w1th the format 
prescribed by SEBL 

• The Limited Review Report/Independent Auditor's Report has also been aligned as per SEBI's 
prescribed format. 

We are submitting herewith the revised financial results and auditor's report along with this clarification 
letter. 

Thanking you. 

Yours faithfully, 
For Tok-yo Plast International Limited 

Haresh Velji Shah 
Executive Director 
DIN: 00008339 

Encl: As above 
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REGO. OFFICE : Plot No.363/ 1, (1,2,3}, Shree Ganesh Industrial Estate,Ka·thigaumRoad,Oaman - 396 210(U.T.), India. 
Tel : {0260) 2242977 / 2244471 * Fax : (0260) 2243271' CIN - l25209001992Pl C009784 



U BG & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date 
Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

To the Board of Directors of Tokyo Plast International Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Tokyo Plast International Limited 
(hereinafter referred to as ' the Company' ) for the quarter ended March 31 , 2025 and for the year ended 
March 31, 2025 (' the Statement' ), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations ' ). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, 
of total comprehensive income (comprising of net profit and other comprehensive income) and 
other financial information of the Company for the quarter ended March 31 , 2025 and for the year 
ended March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor' s 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
result under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company' s Management and approved by the Board of 
Directors, have been prepared on the basis of the standalone annual financial statements. The Company' s 
Board of Directors are responsible for the preparation and presentation of this Statement that give a true 
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and fair view of the total comprehensive income (comprising of net profit and other comprehensive 
income) and other financial information in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor' s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor' s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underl)".ing transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

1. The Statement include the results for the quarter ended March 31 , 2025 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 35 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our Opinion is not modified in respect of the above matter. 

For U B G & Company. 
Chartered Accountants 
(Firm Re · tratio No.: 141076W) 

(Membership No: 140694) 
Mumbai, 16th May, 2025. 
UDIN: 25140694BMHXHG2571 
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, •l~STATEMENT OF STANDALONE FINANCIAL RESULTS FORIHE QUARTER AND YEAR ENDED 31ST MARCH 2025 "'il' "'Pi..,... " 

Sr. No. 

Ro11onue from Operations 
Other Income 

Particulars 

Ill Total Income (1+11) 
IV Exponscs 

la) Cost of materials consumed 
!bl Purchases of Stock-In-trade 
(c) Change in inventories or finished goods, 

Wol'k·in-progrcs5 and Stock-in-trade 
Id) Employees Benefits Expenses 
le) Finance Costs 
(f) Depreciation and Amortisation Expenses 
(g) Other Expenses 
Total Expenses (lV] 

V Profit before Exceptional ite m and tax (111 - IV) 
VI Exceptional Item 

Loss on Closure of Subsidiary 
VII Protit before tax (V - VI) 
VIII Tax Expense 

(a) Current Tax 
(b) Dcferrecl Tax 
Total Tax Expense (VIII) 

IX ProfiV(Loss) for the period or continuing operation (VII-VIII) 
X ProfiU !Loss) from discontinued operation 
XI Tax Expense for discontinuod operation 
XII Profit/ (Loss) from discontinued operations (after tax) (X-XI) 
XIII ProfiV (Loss) for the period (IX+Xll) 
XIV Other Comprehensive Income, net of income tax 

a) i) Items that will not be reclassified to Profit or Loss 
ii) Income tax relating to Items that will not be reclassified lo Profit or Loss 

b) i) Items that will be reclassified to Profit or Loss 
ii) Income tax rcloting to Items that will be reclassified to Profit or Loss 

Total Otller Co1nprel1e11slve Income, not of income tax (XIV) 
XV 1 ol ~l Co..,~rdrnnsive Income for l11e Period( XIII+ XIV) 
XVI Pa 1cJ·up l.lquity share capit<tl ; face value Rs.1 01· each) 
XVII Oll1or Equity 
XVIII Earnings per share (ror continuing operation} 

(a) Basic 
(b) Diluted 

XIX Earnings per share (for discontinued operation) 
la) Basic 
(b) Dilutod 

XX Earnings per share (for discontinued and continuing operation) 
(a) Basic 
(b) Diluted 

Notes 

Preceding 3 
3 Months Ended 

31/03/2025 
Months Ended 

31/1212024 

Audited Unaudited 

1715.61 1905.36 
16.37 0.21 

1731.98 1905.57 

825.89 1104.09 
(167.51) 10.28 
110.09 155.25) 

360.95 392.98 
105.03 37.19 
75.82 75.79 

353.80 330.53 
1664.07 1895.61 

67.91 9.96 

67.91 9.96 

5.92 1.84 
14.49 o.oo 
20.41 1.84 
47.50 8.12 

47.50 8.12 

(16.31) 8.84 
3.98 (2.04) 

(12.33) 6.80 
35.17 14.92 

950.14 950.14 

Not Annu3liscd Not Annualisod 
0.50 0.09 
0.50 0.09 

Not Annualised Nol Annualised 

Not Annualised Not Annualised 
0.50 0.09 
0.50 0.09 

Corresponding 
3 Months 

Ended 
31/03/2024 

Audited 

1696.25 
0.42 

1696.67 

730.56 
146.87 

1140.09) 

359.49 
37.14 
63.06 

492.66 
1689.69 

6.98 

6.96 

7.06 
6.10 

13.16 
(6.18) 

(6.18) 

3.35 
(3.85) 

(0.50) 
(6,66) 

950.14 

Not Annu3lis:ed 
(0.07) 
(0.07) 

Not A nnualised 

Not Annualised 
(0.07) 
(0.07) 

Year 
Ended 

31/03/2025 

Audited 

7247.43 
17.10 

7264.53 

3561.63 

100.74 

1490.48 
212.12 
296.27 

1431.20 
7092.44 

172.09 

172.09 

25.19 
14.49 
39.68 

132.41 

132.41 

10.23 
(2.66) 
0.00 
0.00 
7.57 

139.98 
950.1 4 

5204.67 

1.39 
1.39 

1.39 
1.39 

Rs. In Lakhs 

Year 
Ended 

31/03/2024 

Audited 

6636.61 
13.79 

6650.40 

2817.24 
493.54 
149.69 

1348.44 
125.20 
278.41 

1309.52 
6522.04 

128.36 

128.36 

27.33 
0.75 

28.08 
100.28 

100.28 

35.39 
(9.20) 
0.00 
0.00 

26.19 
126.47 
950.14 

5064.69 

1.06 
1.06 

1.06 
1.06 

1 l r.IJ iJUO•t:! Financial Resul1 of The Company h3ve been reviewed by the Audit Committee and approved by the Board of Directors at their respechve meetings held on 16th 
~Ji .. ,y :.o.-'.~. 

Segment '"se Reponrng as per Ind AS 108 rs not apphcnble as the Company operates only rn one segments i.e. Piastre Thermoware Products 

3 Prov1ou3 Year's figures hovo been regroupod/roarra11ged whero ever requlfed. 
4 The figures for the quarter ended 31st March. 2025 are U1e balancrng figures between the audited figures In respect of the full financia l year ended 31 SI March, 2025 and the year­

to-dale figures up to the third quarter of the sard financial year. 
5 Thrs statement has been prepared rn accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescnbed under Section 133 of the Companies Act, 

2013 and other recognised accounting prachces and policies to the extent applicable. 

Place: Mumbai 
Dated: 16th May, 2025 

ADMIN. OFFICE. 

REGO. OFFICE 

FACTORY ADD. 

1'0f(YO PLA~1' #nUnnalwnaJ!IU. 

By Order of the Board 

Velji L. Shah 
Chairman & MD 
DIN : 00007239 

401 ·A, Gala Quest, Paranjape 8 Scheme Road No. 1, Vile Parle East, Mumbai - 400 057, India. 
Tel.: 91-22-6145 3300 • E-mail: info@tokyoplast.com • Website: www.pinnaclethermo.com 
Plot No. 363/1, (1,2,3), Shree Ganesh Industrial Estate, Kachigaum Road, Daman-396 210 (U.T.). INDIA. 
Tel. : (0260) 2242977 / 2244471 Fax :(0260) 2243271 • CIN:L25209DD1992PLC009784 
Shed No. 371 & 372, FA-II Type, Sector-IV, Kandla Special Economic Zone, Gandhidham (Kutch)-370230 
Tel. : (02836) 253430 / 253431 • Fax: (02836) 253149 



A 
ii 

21 

6. 

c. 

11 

21 

No1es 
1 

5 

STANDALONE STATEMENT OF ASSETS AND LIA Bl IES AS AT 31 ST MARCH 2025 LIT 
(Rs. In Lakhs) 

As At As At 
31-03-25 31-03-24 
Audited Audited 

ASSETS 
Non-Current Anets 

P1opcrty, Plant aod Equipment 3997.50 3916.87 
Ca pitol Work In Prof!ress 527.27 554.60 
Financial Asstns 

(a.I l1w~tments 6.00 1.00 
tb J Lo.m~ 847.42 0.00 
tel Oth<.>1 F1n.1nc1.J,I A~'.<·ls 82.41 86.37 

Oi.•li;>t11"<.I T.111o A\!.et.s tll<.•l) 97.74 114.89 
OtlH.'1 11..,11 Cun"·nt l..'.';CU 341.31 136.67 

Cw rent ..d\t'lS 

hwcntones 1653.06 1610.91 
fin<lncw.l Assets 

(a.) Trade Rec~l'l'<lblc-s 1482.76 1612.54 
lb) Cash o.ru.J Ci)~h EqvlvalcnU 28.68 142.84 
ICI Ot~f FtnanCldl Ass~U 161.72 100.31 

Cuncnt Tax Ant'l 1llett 5319 54.10 
Od1C"1 (ui1,:flt A~SCl<;. 1058.88 925.90 

rvr:L ·.,~~EH 10337.94 9257.00 
EQUll l' AtH> LIASILITIES 

EQUfTY 

Equity Sh<>re C;1ip1tal 950.14 950.14 
Olhe1 Equity 5204.67 5064.69 

LIA61LITIES 

!Ion.Current liabilities 

F111.mr1.1\ l1db1llt~es 

loll tlvlH.11.11\\,\5 

!I.II Lo. .. \SCLl.1l;1ltti..-s 205.69 216.70 
P1011;.U,.1t1":> 333.14 333.07 
Other llon Cunefll Uclb1lit1CS 12.46 54.18 

CtJrr~nt Llabilit i•s 

financltil Li;)bllllles 

131 Borrowings 2472.26 1702.34 
i!,l) lo;;is" L1ab1l1 tiC$ 11.01 10.02 

lbl T1ack• Pay.1bki 0.00 0.00 
1'' "fol..il 0Ul5la11dm~ dlK.'5 OI Mtt.11> fnt~rprr<>~ ;.1n.J Stnillt [nterp.rws 37.79 57.05 
t 1q rut11I 1>utna11dm1_! tlul's u l C1C"J1tu1 s otlu:r lh.u• nbov<.• 258.93 205.43 

1 .. 1 -'111,;1 t I• ,\!•~I.lo l1,1bll1ltc~ 371.44 275.08 
Oui .. ·1 1.u1 r .. ·11l L.1.,1t..1l1t1i,,•\ 429.17 335.01 
Pro .. t)k.JnS 22.77 26.93 
(UH('fll ru.~ L1i1b1lltlc.>s l/ll'll 28.47 26.36 

TOTAL. - EQ.UITY ANO LJABILTIES 10337.94 9257.00 

Ttle atiove Finuncial Rosvrt of The Compony havo been rov1ewed by the Audit Commillee and approved by the Board of DirectOfS al therr respect.Ive meetings held on 161h 

May, 2025. 
1 1 

· Th r d cts 
Segment wise Reporting as per Ind AS 108 is not apphcable as the Company operates only In one segments .e. P asbc ermoware ro u 

Previous Yea(s figures have been regrouped/rearranged where ever required. t th ud led figures in respect of the full financial year ended 31st March. 2025 and the year-
Tne Jogur~s for the quJrler ended 31st March, 2025 are the balancing figures be ween ea ' 

to-~oio fl •Jures up to 1110 tl11rd quarter ol the said finanlhc11hal ycear. s (Ind an A·cot.rlbng Standards) Rules 2015 (Ind AS) prescribed under Section 133 or the Companies Act, l l11s sw11.:n1cfll l1as been prljpared in accordance w1 e omparne i .... • 

.'.!013 tintJ vtnt:r 1ecogni:rnd accounting pracuces and pohc1es to the e>.te11t applicable. 

By Order of the Board 

_s• ,__ ""~ ~ 7 f. "'\..n r;--

Place; Mumbai 

V•lji L. Shah 
Chairman & MD 
DIN : 00007239 Dated: 161h May, 2025 

ADMIN. OFFICE. 401-A, Gala Quest, Paranjape B Scheme Road No. 1, Vile Parle East. Mumbai - 400 057, India. 
Tel. : 91 -22-6145 3300 • E-mail: info@tokyoplast.com • Website: www.pinnaclethermo.com 

REGO. OFFICE Plot No. 363/1, (1 ,2,3), Shree Ganesh Industrial Estate, Kachigaum Road, Daman-396 21 O (U.T.}. INDIA. 
Tel.: (0260) 2242977 12244471 Fax :(0260) 2243271 • CIN:L25209DD1992PLC009784 

FACTORY ADD. Shed No. 371 & 372, FA-II Type, Sector-IV, Kandla Special Economic Zone, Gandhidham (Kutch)-370230 
Tel.: (02836) 253430/253431 • Fax : (02836) 253149 



(Amount in Rs. Lakhs) 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR-2025 

Particulars 2024-25 2023-24 
A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit before Taxation and Extraordinary Items 172.09 128.36 

Adjustments for : -
Depreciation 296.27 278.41 
Interest Expense 144.86 100.17 
Int erest Income (17.09) (2.54) 
Dividend Income - (0.1 2) 
Loss on account of Closure of Subsidary Company - -
Unrealised foreign exchange (gain) I loss (115.37) 2.37 
(Profit) / Loss on Sale of Property, Plant and Equipment (2.55) -
Operating Profit before Worki ng Capital changes 478.21 506.65 

- -
Adjustments for : - -
Decrease I (Increase) in Inventories (42.15) 322.69 
Decrease I (Increase) In Trade Receivables 176.70 (298. 17) 
Decrease I (Increase) in Other Financial Assets (61.48) 76.90 
Decrease I (Increase) in Other Current Assets (64.54) 63.80 
Increase I (Decrease) i n Trade Payable 33.17 30.10 
Increase I (Decrease) in Other Financial Liabilities 62.46 29.12 
Increase I (Decrease) in Other Current Liab1lit1es 52.45 70.69 
Increase I (Decrease) in Provisions 6.14 68.88 
Cash from/(used in) Operating Activities 640.96 870.66 
Less: Direct Taxes paid (21.11) (1.50) 
NET CASH FROM OPERATING ACTIVITIES (A) 619.85 869.16 

- -
B. CASH FLOW FROM INVESTING ACTIVITIES - -

Sale of Property, Plant and Equipment 2.55 -
Purchase of Property, Plant and Equipment (538.34) (1 ,214.83) 
Deposi ts With Banks (Made) I Matur~d 4.01 28.40 
Receipts from investments I (Investments Made) (5.00) 1.00 
Loans Given (847.42) -
Dividend Received - 0.12 
Interest Received 17.12 6.52 
NET CASH USED IN INVESTING ACTIVITIES (B) (1,367.08) (1,178.79) 

- -
c. CASH FLOW FROM FINANCING ACTIVITIES - -

Proceeds from I (Payments towards) Long term Borrowi11gs (Net) - -
Proceeds from I (Piiymcnls towards) Short term Borrowings (Net) 769.92 593.39 
Payment of Lease Liabilities (9.04) (124.97) 
Interest Paid (127.81) (100.17) 
NET CASH USED IN FINANCING ACTIVITIES (C) 633.07 368.25 

- -
Net Increase/ (Decrease) in Cash And Cash Equivalents (A) + (B) + (C) (114.16) 58.62 
Cash and Cash Equival ents (Opening) 142.84 84.22 
Cash and Cash Equivalents (Closing) 28.68 142.84 

The cash flow stJlement ha> beun prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of 
cJsh Hows. The above stateme11t o f Cash Flvws should be read i11 conjunction with the accompanying notes. 

Place: Mumbai 

By Order of the Board 

Velji L. Shah 

Chair man & MD 

Oated: 16th May, 2025 

1'0f(VO r>L-Sf #nUn;:;;;,:!J!td. 
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Tel. : (02836) 253430 / 253431 • Fax: (02836) 253149 



U BG & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date 
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

To the Board of Directors of Tokyo Plast International Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated financial results of Tokyo Plast International Limited 
(hereinafter referred to as 'the Holding Company') and its subsidiary (Holding Company and its subsidiary 
together referred to as "the Group") for the quarter ended March 3 1, 2025 and for the year ended March 
31 , 2025 ('the Statement'), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of the report of the other auditors on separate audited financial statements of a 
subsidiary, the aforesaid Statement: 

(i) include the financial results of the following entities: 

Sr.No. Name of Entity Relationship 

1. Tokyo Plast International Limited Parent (Holding Company) 

2. Pinnacle Drinkware Private Limited Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended, and other accounting principles generally 
accepted in India, of total comprehensive income (comprising of net profit and other 
comprehensive income) and other financial information of the Group for the quarter ended 
March 31 , 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

713. Skyline Wealth Space. Above D Mart. Premier Road, Vidyavihar West. Mumbai - 86. 
office@lubgco.in I www.ubgco.in I +91-9869411579 I +91-9870308636 



Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
result under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Director's Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Board of Directors of the Holding Company, have been prepared on the basis of the Consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of this Statement that give a true and fair view of the total comprehensive income (comprising 

of net profit and other comprehensive income) of the Group and other financial information in accordance 
with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the Companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which have been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the independent auditors. 
For the other entities included in the consolidated Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 



1. The consolidated Financial Results include the audited financial information of a subsidiary, whose 
financial information (before consolidation adjustments) reflect total assets of Rs. 862.28 lakhs as 
at March 31 , 2025 and total revenues of Rs 0.00 lakhs for the quarter ended March 31 , 2025 and 
Rs. 0.00 lakhs and for the year ended March 31 , 2025, total net (loss) after tax of Rs. 1.00 lakhs 

and for the quarter and of Rs. 1 .00 lakhs for year ended March 31, 2025 and other comprehensive 
loss of Rs 1.00 lakhs for the quarter ended March 31 , 2025 and of Rs. 1.00 lakhs for the year ended 
March 3 1, 2025 respectively and net cash inflow of Rs. 73 .52 lakhs for the year ended March 3 1, 

2025, as considered in the Statement, which has been audited by their respective independent 

auditors. The independent auditors' report on financial statement of that entity have been furnished 
to us and our opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary is based solely on the report of such auditors and 

the procedures performed by us are as stated in paragraph above. 

2. The Statement include the results for the quarter ended March 31, 2025 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 35 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our Opinion is not modified in respect of the above matters. 

For U B G & Company. 
Chartered Accountants 

a 
Partner 

'stration No.: 141076W) 

(Membership No: 140694) 
Mumbai, l61h May, 2025. 

UDIN: 25140694BMHXH1I8262 



PINM CLE 
~~~ 

Sii!l.TEll'IElilT'OF'.fCONSOt.: DAiEClflNJ\NCI '"'RESOCTS!=OR'THE-QUARTERTAND YEAR ENDED 31ST MARCff2025 .... 'TllF' -
Rs. In Lakhs 

Sr. No. Particul ars 

Ill 
IV 

v 
VI 

VII 
VII I 

IX 
x 
XI 
XII 
XIII 
XIV 

xv 
XVI 
XVII 
XVl!I 

XIX 

xx 

Nctes: 

Revenue from Operat ions 
Oiii er Inco me 
Total Income (1+11) 
Expenses 
(a) Cost of materi als consumed 
(IJ) Purchases o f Stock-In-trade 
(c) Change in inventories of fin ished goods, 

Work-in-progress and Stock-in-trade 
{d ) Employees Benefits Expenses 
{e) Finance Costs 
{f} DeprcciatiOll and Amo rt isation Expenses 
(g) Ott1er Exµc 11scs 
Total Expenses (IV) 
Profit before Exceptional item and tax {Ill - IV) 
Exceptional Item 
Loss o n Cl osure of Subsidiary 
Profit before tax (V . VI) 
Tax Expense 

l(a) Current Tax 
(b) Deferred Tax 
Total Tax Expense {VIII) 
Profi t/{Lo ss) for the period of co nti nuing opcratio 11 (VII-VIII) 
Profit/ (Loss ) l ro111 discontinued operatio n 
Tax Expenso for discontinued operation 
Profit/ {Loss) from discontinued operations (after tax) (X-XI) 
Profit/ {Loss) ror the period {IX+Xll) 
Othijr Comprehensive Income, net of income tax 
a) i) Items that wi ll not b6 reclassified to Profit o r Loss 

i i} Income tax relating to I tems that w ill not be reclassified to Profit o r Loss 
b) i) Items that wi ll be reclassified to Profit or Loss 

ii) Income tax relating to Items that w ill be reclassified to Profit or Loss 
Total Other Compr&hensive Income, net o f income tax {XIV) 
Total Comprehensive Income for the Perlod(Xlll~XIV) 

Paid-up eq uity share capi ta l : face value Rs.10/- each) 
O:her Equity 
fa·rnings per shJrc (lor continuing operation) 
(a) Ba,ic 
(b) Diluted 
Ear1~ ings per share (for discontinued operation) 
(~)Bas ic 

(b) Oi1utod 
Earnings per share {for discontinued and continu ing operation) 
{a) Basic 
tb) Diluted 

3 Months 
Ended 

3110312025' 

Audited 

1715.61 
16.37 

1731.98 

825.89 
(167.51) 
110.09 

360.95 
105.04 

75.82 
354.79 

1665.07 
66.91 

66.91 

5.92 
14.49 
20.41 
46.50 

46.50 

(16.31) 
3.98 

(1 2.33) 
34.17 

950.1 4 

0.49 
0.49 

0.49 
0.49 

Preceding 3 
Mo nths 
Ended 

31/12/2024 

Unaudited 

1905.36 
0.21 

1905.57 

1104.09 
10.28 

(55.25) 

392.98 
37.19 
75.79 

330.53 
1895.61 

9.96 

9.96 

1.84 
0.00 
1.84 
8.12 

8.12 

8.84 
(2.04) 

6.80 
14.92 

950.1 4 

0.09 
0.09 

0.09 
0.09 

Corresponding 
3 Months 

Ended 
31/03/2024 

A ud ited 

1696.25 
0.42 

1696.67 

730.56 
146.87 

(140.09) 

359.49 
37.14 
63.06 

492.66 
1689.69 

6.98 

6.98 

7.06 
6.10 

13.16 
(6.18) 

(6.1 8) 

3.35 
(3.85) 

(0.50) 
(6.68) 

950.14 

(0.07) 
(0.07) 

(0.07) 
(0.07) 

Year 
Ended 

31103/2025 

Audited 

7247.43 
17.10 

7264.53 

3561.63 
0.00 

100.74 

1490.48 
212.13 
296.27 

1432.19 
7093.44 

171.09 

171.09 

25.19 
14.49 
39.68 

131.41 

131.41 

10.23 
(2.66) 

7.57 
138.98 
950.14 

5203.67 

1.38 
1.38 

1.38 
1.38 

Year 
Ended 

31/03/2024 

Audited 

6636.61 
13.79 

6650.40 

2817.24 
493.54 
149.69 

1348.44 
125.20 
278.41 

1309.52 
6522.04 

128.36 

0.00 
128.36 

27.33 
0.75 

28.08 
100.28 

100.28 

35.39 
(9.20) 

26.19 
126.47 
950.14 

5064.69 

1.06 
1.06 

1.06 
1.06 

111~ co11sol1 Clal1:1ll rinancia! results of Tok.yo Pin.st lnlernotionnl Limited ('the Company') and its subsidiaries {together referred as 'the Group') have been prepared in 
accoru~11~0 wrll1 ll1e recognition and measurement principles laid down in U1e •PPliCable accounting standards prescribed under Section 133 of the Companies Act. 2013 
(l: • ..i 'Act'J and other acco.inti119 principles generally accepted in India and presented in accordance with !he requirements of Regulation 33 or the SEBI {Listing Obligations 
and Orsclosure Requrremenls) Regulations, 2015, ('Listing Regulatrons'). 
These results have been reviewed and recommended by the Aud;t Committee a~d app<oved by the Board of Directors at their meeting held on 16th May 2025. 

2 Segment w1so Reporting as per Ind AS 108 is not applicable as the Company operales only in one segmenls i.e. Pl<istic Thermoware Products 

3 Previous Yea~s figures have been regrouped/rearranged where ever required. 
4 The figures for the quarter ended 31st March, 2025 are the balancing figures between !he audited figures in respect of the full financial year ended 31st March, 2025 and the 

year-to-dale figures up to the lhird quarter of the said financial year. 

By Order o f the Board 

.s~ ,__ ' T..::-..:-7 ~ \.'\..n tr--

Pl•cr : 1.1~.11L3i 
Oat~d. 1 olh May, 2025 

Velj i L. Shah 
Chairman & MO 
DIN : 00007239 

1'0f(VO Pf..AS1' #nlednalional.P~ 
ADMIN. OFFICE.: 401-A, Gala Quest, Paranjape B Scheme Road No. 1, Vile Parle East. Mumbai . 400 057, India. 

Tel.: 91-22-6145 3300 • .E·mail: info@tokyoplast.com • Website : www.pinnaclethermo.com 
REGO. OFFICE Plot No. 363/1 , (1.2,3), Shree Ganesh Industrial Estate, Kachigaum Road, Daman-396 21 O (U.T.). INDIA. 

Tel.: (0260) 224297712244471 Fax :(0260) 2243271 • GIN:L25209DD1992PLC009784 
FACTORY ADD. Shed No. 371 & 372, FA-II Type. Sector-IV, Kandla Special Economic Zone, Gandhidham (Kutch)-370230 

Tel.: (02836) 253430 I 253431 • Fax: (02836) 253149 



I 
I 
I 

CONSOLIDATED STA TEMENT OF A SSETS AND LIABILITIES A S AT 31ST MARCH 2025 
(Rs. In Lakhs) 

As A t As At 
31-03-25 31-03-24 
Audited Audited 

A ASSETS 
1) Non-Current Assets 

Property, Plant and Equipment 3997.50 3916.87 
Capital Work In Progress 999.16 554.60 
financial Assets 

(a) Investments 1.00 1.00 
lb) Loans 000 0.00 
IC) Othe1 Financial Assets 82.41 86.37 

Deterred Tax Assets (Net) 97.74 114.89 
Other Non Current Assets 572.26 136.67 

2) C•Jnl!11l \~'lets 

lnvt•r.tor:e: 1653.06 1610.91 
Fir1tmcial Anets 

(al Trade Receivables 1482.76 161 2.54 
lb) Cash and Ca:-;h Equivalents 102.20 142.84 
IC) Other Financial Assets 162.74 100.31 

Current Tax Asset (Net) 53.19 54.10 
Ott:er Current Asse ts 1143.78 925.90 

TOTAL • ASS£TS 10347.80 9257.00 
EQUITY ANO LIABILITIES 

B. EQUli"f 
Eq"ity Share Capital 950.14 950.14 
OtMr Equity 5203.67 5064.69 

c. !.IABILITIES 

,, N:>r.·Current Liabt!ities 

Fin lnciat Liabilities I (al Borrowln~s 

Ii.JI Lt·a~ Liabilit ies I 205.59 216.70 
Provt::i.tons 333.14 333.07 
Other ~n Cl•rrent L1ab1tiups I 12.46 54.18 

7) C:urrent Liabilities 

Financial Llabilit 1.:os 

/a) Borrowln~s 2472.26 1702.34 
(iu) Lea~ li3bilities 11.01 10.02 

tbl Trdde Payables - -
fl} Totill outst;:ind1r:g c.Jues of Micro ( ntcrpnSt's -:r..j Sm.111 Enterpris('S 37.79 57.05 
l•iJ Tot;ll outstanding dui..•s of Creditors otl1cr thJn 30ove 258.93 205.43 

ICI Olllc..• 1 F'11 1Jf1('1.,JI Li..i.b1ilt1es 381.71 275.08 
Otht.r Cuffi'lll L1db1t1ues 429 76 335.01 
Prov;sions I 22.77 26.93 
Current Ta" Liabilities !Net) 28.47 26.36 

TOTAL · EQUITY AND LIABILTIES 10347.80 9257.00 
. . Noles . 

1 . The consolidated financia l resulls of Tokyo Plast lntematio~al Limited ('the Company') and its subsidiaries (together referred as 'the Group') have been prepared in 
accordance with the recognition and measurement principles laid down in the app!icable accounting standards prescribed under Seci ion 133 of the Companies Act, 2013 
(lhe 'Act') and other accounting principles generally accepted in India and presented in accordance with the requirements cf Regu!&tion ~3 of the SEBI (Lis!ing Obligations 
and DisclO$ure Requirements) Regulations, 2015, ('Listing Regulations'). 
ll~cse resu!ls have been reviawed and rGC')mmanded by the Audit Committ~e and approved by the Board of Directors at !heir meeting held on 16th May 2025. 
Segment wise Repor1ing as per Ind AS 108 is not applicable as the Company operates only in on" segments i.e. Plastic Thermoware Product$ 

3 Previou' Ye3~S f:gures have been regrouped/rearranged where ever re~uired. 
4 T:1~ figures for U~H quarter ended 31~t Marcl1, 2025 are the balancing figures between the audited figures in respect of tho full r.nancial y~ar ended 31 $t March, 2025 and the 

y~or-to-date figures up to the lhird quarter of the said financial yoar. 

B y Order of the Board ·-; '--:::---7 / _::.; '-· r:. -- ' \. \...n 

Velji L. Shah 
Place: Mu mbai Chairman & MD 
Dated: 1iith M•y, 2025 DIN: 00007239 

ADMIN. OFFICE. : 401-A, Gala OUest, Paranjape B Scheme Road No. 1, Vile Parle East, Mumbai - 400 057, India. 
Tel. : 91-22-6145 3300 • E-mail : info@tokyoplast.com • Website: www.pinnaclethermo.com 

REGO. OFFICE Plot No. 363/1, (1 ,2,3), Shree Ganesh Industrial Estate, Kachigaum Road. Daman-396 210 (U.T.). !NOIA. 
Tel.: (0260) 2242977 I 2244471 Fax":(0260) 2243271 • CIN:L25209DD1992PLCOo9784 . 

FACTORY ADD. Shed No. 371 & 372, FA-II Type, Sector-IV, Kandla Special Economic Zone, Gandhidham (Kutch)-370230 
Tel.: (02836) 253430 / 253431 • Fax: (02836) 253149 



(Amount in Rs. Lakhs) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-IMR-2025 

P~rticu l ars 2024-25 2023-24 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profi t before Taxation and Extraordinary Items 171.09 128. 36 

Adjustments for : 

Depreciation 296.27 278.41 

Interest Expense 144.86 100.17 

Interest Income (17.09) (2.54) 

Dividend Income - (0 .12) 

Loss on account or Closure or Subsidary Company 

Unrealised foreign exchan£e (gain) I loss (115.37) 2.37 

(P1 ofil)/ Lo'> on Sale of Property, ~lant and Eqc:ip:nent (2.55) 

Oper~tins Profit before Working Capital chang::?s 477.2 1 506.65 

I 
.ll.dju stni~nts for : 

Decrease I (Increase') in lnv1:nl0ries (42. 15) 32 2.69 

Decrea~<; I (l11creasc) in Trade Receivables 175.68 (293.1 7) 
I 

I 
Decrease I (lncr~rlSe) i11 OLlil'I r111dncia l A>S<:tl (1 46.38) 76,90 

C~crenst> I (lncrco<lSc~) in Ollil.>r Current As~cts (64 .54) 63 .80 

lncrt'aS.:' I (D~crcusc) in T1ao~ Payable 33 .1 7 30.10 

j'ncrease I (DecreDSc) in Oth<:r F1nanc1ul Liab1l1t1e' 62. 74 29 .12 

Increase I ( Decr~use) in Oth0r Current Liabiliti~s 53.04 70. 69 r,, ... , (O~rn ... , ,. ,,~ ...... 6.14 68 .88 

I 
Cash from/(uscd In) Oper ating Act ivities 554.91 870 .66 

Less: llirect Taxes pi1id (21.11 ) (1.50) 

I NET CASH FROM OPERATING A".:TIVfTIES (A) 5 33 .80 1)69. 16 -
I -

I 
!>. ICA~H FLOW FROtl. IN'/ESTl!IG ACTIVITIES - -

$~le of Property, Plont a;1d Eq~ipment 2.55 -

I jPurcilase Gf Pruµ~rly, Plant and Equipment (1,231.1 9) (1,21 4.83 ) 

, C~posits With BJn<s (M<lde) I Matured .f.01 28.40 

li<e.:ci;>t s fro1n inv.:stmcnt' I (!nvo:st1r.e11ts Made) - 1.CO 

I Lo~ns G i•1eo I Di <irtc"d Received 0.12 

I lnh .. 'rest Rt~ce:v~d 17.1 2 6.52 

I I NET et.s11 usrn 11i 1NvEsT1Nr. ACl 1v1 TIES (!l) (1,207.51) (l,rnl.79) ,__ ____ 
c. CASH FLOW FilOM FINANCING ACTIVITIES - I 

Proceed, from I (Puy111t11ts t6wi11 Js) Lcl\g te1rn BCJriow111gs (Net ) 

Proceeds f1 om I 1.Pny!l1ents tow~rds) Short term Borrowing; (!<et ) 769.92 593 .39 

PJyment or Lease Liabilities (9.04) (124.97) 

lntere'!:t ?aiJ (127. 81 ) (100.17) - · 
368.25 NE1' C' ASH USED IN FINANCING ACTIVITIES (C) 633.07 

~-lo1Cr,,;1510/ 1D~cceas<') in Co<h And Cash Eqdvalents {A) • (B) + (C) 

-
(40.64i 58.62 

jGsh and CJsh Equivalents (Openin~J 14i.B4 84. 22 

~ a!'ld Cash Ccjuivalents (C l osin~) 102.20 142.B4 l 
T:.e c.;sh ft-Jw·statement has been p;.:pared under the it.direct methoj as >et out in Indian Accounting St ilndard (Ind AS 7) 
stalemer.t of c;ish flow>. Tl1e above stdtement of Cash Flows should l>e re.ad in conjunct ion wi~h the accompanying notes. 

By Order of the Board 

PllCi-: Mumbai 

Velji L. Shah 

Chairman & MD 

&~,;I DIN: 00007239 

"tiJ- ~ .!7nk-tnational .PM. 
DJted : 1E111 Ma1'. 2025 
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