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INDEPENDENT AUDITOR'S REPORT
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The Board of Directors,
Tamilnadu Telecom m u nications Limited.,
Chennai.

Reporl on the Standalone Financial Statements

Adverse Opinion

We have audited the accompanying standalonc llnancial stalerrents of Tamilnadu
Telecom mu nications Limited. (the "Company") which cornprise the Balance Sheet as at 3 | March
2023. the Statement of Proflt and Loss (including the Statement of Other Comprehensive Income),
the Cash Flow Staternent. the Statement of Changes in Equity fbr the year then ended, and a

sun'rrar\ ofsignificant accounting policies and other explanatory infonnation.

In our opinion aud to thc bcst of our inlbrnration and according to the e\planations gi\en to us.

because ol'the signilicance of the matter discussed in the Basis fbr Adrerse Opinion section of our
rcport. the aforesaid srandalone financial staterncnts do nol give a true and I'air iierr in contbnnitr
rr,ith the lndian Accounring Standards prescribed under section lll of the Act. read with Companies
(lndian Accounting Standards) Rules. 2015. as arnendcd.("lnd AS") and other accounting principles
generally accepted in India, ofthe state of althirs of the Company as at 3l March 2023, the Loss and

total corrprehensive incorne. its cash flows and the changes rn equitl for the year ended on that date.

Basis for Adverse Opinion

(a) \\'e dra\ attcnlion ro Note l(a) & il rrhich describes that the Cornparry's linancial
stalements hare bcen prepared using thc going concern assurnption ofaccounting. Houerer.
the Cornpanl's accuurulated losses ol' Rs.2.05.42,225 Hundreds (includrng other

Cornprehensive Incorne) (Previous year Rs.I .9-.).59,324 Ilundreds) has eroded the Net Worth
of the Company's. indicating the existence of rnaterial uncerlainty that ma) cast a doubt

about the Company's ability to continue as a Coing Concem. The f'onrpany has lrot operated

its l'actor) since 2017 and,V0 sales eftected fbr more than five years. It is also pertinent to

note lhat pouer connections in the l:lctor) are disablcd. Funher. as rcprcsented by the

compan\. the machiner) uould inlolre nrajor orerhauling cost to resume operations and the

compan\ is also unable to obtain supporl li)r suppll of tnajor rarr rnaterial required for

manufacture lionr its supplier. Also. the rjompan) has not bagged an) ne\\ orders to

substantiate the going concem assumption
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Hence. considering the cumulative eflect of the factors detailed above, we conclude that the
Going Concern assumption of the management in preparation o[ financial statements is

inappropriate.

(b) The Cornpany has rrot recognized the lollowing tlnancial liability/asset at t'air value in
terrns of lnd AS 109 (including comparative llqures as on 3l March 2022) and lrnpacr of the

same on the flnancial statements is not ascertainable:

i. Amounts due to M/s.Fujikura Lirnited amounting to Rs.2.06.756 hundreds
(Pre\ious Year- Rs.2,00.306) (ln hundreds) (Note No l6)

ii. Trade Receivablcs (considered good) arnounting to I1s.6.09.541 hundreds
(Previous Year- Rs. 7.06.655) (ln hundreds) (Note No 5)

iii. Unsecured 1'rade payables amounting to Rs.3.42.963 hundreds
(Previous Year-Rs.3.3 7.049) (ln hundreds) (Note No l5).

Iim phasis oI Matter

I ) We dra\\ atlention to Note No. .18 of the e\planatorv noles to the llnancial statcments \\ hich
states the reason fbr non-recognition of amounts due to the holding Companl riz..
Telecom rnunications Consultants India Limrted amounting to Rs. 1.,16.41.8.13 hundreds
(Previous Year - Rs. l,35,8l,29l hundreds) at Fair Value in accordance rvith lnd AS l09. Our
opinion is not modified in respect of this matter.

2) n ttcntion is invrted to Note Nos. 5.7.9.15.16 ot the notes to flnancial statcrrents. \\here thc
balances carricd in the lrade palables. Trade receivables. Advances & deposits pa_rable /
recoverable are sub-jcct to contlrmation fiorn all parties (other than 'l c lecornrnun ications
Consultants lndia Lirnited) as srated in Note No.29. Our opinion is not rnodilied in this
respect.

Amention is invited to Note No. .l-5 of the e\planator) notes to the tlnancial slate mcnts ri hich
states that the Company has not received inlbnration tiom vendors regarding thcir status
under the Micro. Small and Mediurn Enterprises Dc\elopment Act. 2006. Our opirrion is not
rnodified in this respect.

Key Audit Matters:

Key Audit Mattcrs are those matters that. in our professional .ludgment. *ere ol rnost significunce in

our audil of tlnancial statements of the current period. 'fhose matters werc addressed in the context
of our audit of the tinancial staternents as a $hole. and in forrning our opinion thereon. and rrc dcr

not provide a separate opinion on these rnatters. Ercept for tl're matters described in thc Basis lbr
Adversc opinion section. \\e hare dctennined that thcre are no other ke1 audit rnatters to

cornm un icate in our report.

Other Information

-l'he Cornpanl"s Board of Directors is responsible lor the other infbrmation. The other inlormation
corrpriscs the information included in the Courpany's Director's Report but does not inclLrde thc
flnancial statemenrs and oLrr auditor's report thereon.

OLrr opinion on the flnancial statements does nol co\cr the other infbrmation and u,e do not c\press
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In connection rvith our audit of the financial statements. our responsibility is to rcad thc other
infbrrration and. in doing so. consider whether lhe other inlonnation is materiallv incolrsistent $ith
thc tlnancial staternents or our knowledge obtained in the audit or otherwise appears to be uraterialll
misstated. Il. based on the \\'ork we have perlbrmed on the other infbrmation obtained prior to the
date of'this auditor's report- we conclude that there is a matcrial misstatement ol' this other
inlbrmation. we are required to reporl that lhct. The AnnLral Report is not made arailable to us at the

date ol'this auditor's report. We havc nothing to repon in this regard.

Responsibilities of Management and Those Charged u'ith Governance for the Financial
Statements

The Cornpany's Board of Directors is responsible lbr the rnatters stated in section l:14(5) ofthe Act
rr ith respect to the preparation of these starrdalorre flnancial statements that gi\e a true and fiir r icrr
ol'thc state of al'farrs (financial position). prolit or loss (financial pertbrmance includins other'
conrprcheusive income). cash tlous and cllanges in equit) of the Cornpanl in accordance rlith thc
accounting principles generalll' accepted in India. including the Indian Accounting Standards (lnd
AS) spccilied under section 133 ol the Act. This responsibility' also includes rnaintenance of
adcquate accounting records in accordance u,ith the provisions of the Act firr saleguarding of the
assets ol'the Company and for preventing and detecting fiauds and other irregularities: selection and
application ol appropriate accounting policies: rnaking judgments and estimates that are reasonable
and prudent: and design. irn plernentation and rnaintcnance of adequate internal flnancial controls.
that \\crc opcrating ettectirell fbr ensuring the accurac\ and completeness ol' the accounting
records. relevant to thc preparafion and prcsentation oI thc financial statcrnents that give a true ar]d

l-erir Yieri and are tiee liom material misstaternelrt. $hether due t0 liaud or error.

ln preparing the tlnancial statements. Managernent is responsible for assessing the Cornpanl's
abilit) to continue as a going concern, disclosing- as applicable. rnatters related to going concern and

using the going concern basis of accounting unless Managcnlent eithcr intends to liquidate the

Companr or to cease operations. or has no realistic alternati!e but to do so.

Those Board of Direclors are also respol'rsible lor overseeing thc Compan\'s llnancial rcporting
proccss.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about rvhether the financial statements as a rrhole
are liec tiom material rnisstatement. whether due to tiaud or error, and to issLre an auditor's report
that includes our opinion. Reasonable assurance is a high lerel olassurance, but is nol a guarantec
that an audit conducted in accordance uith Standards of Auditing uill alrrays detcct a rnaterial
misstatemcnl r.vhen it erisls. Misstatements can arise fiom tiaud or crror and are considcred rnaterial
i1. indiridualll or in the aggregate. thcl could reasonablr be c-rpected to inlluence thc econornic
decisions ofusers taken on the basis o1'thesc financial staternents.

As part ofan audit in accordance with Standards of Auditing. rve exercise prol'essional .judgment and

maintain prof'essional skepticism throughout the audit. We also:

Idcntity and assess the risks of matcrial misstatelnent ol thc linancial statcments. rvhether duc
to fraud or error. design and pcrforrn audit procedures responsive to those risks. and obtain
audit evidence that is sufJlcient and appropriate to provide a basis tbr oLrr opinion. The risk of
rot detecting a rnaterial misstatement resulting from lraud is higher than tbr one rcsulting
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lrom error. as lraud [la\ involvc collusion. lbrgerl. intentional omissions.
misrepresentations, or the override ol irlternal colltrol.
Obtain an undcrstanding of intemal control relc\ant to the audit in order to design audit
procedures that are appropriate in the circLlnstrnces. [Jnder section l4-j(.i)(i) ol' the
Cornpanies Act. 201-i. le are alscr responsible fbr erpressing our opinion on \\hether the
cornpany has adequate intenlal financial contrt,ls s)sletr in place and thc operating
ell'ectiveness of such controls.
Evaluate the appropriateness of accounting policries used and thc reasonableness ol'
accountillg estimates and related disclosures made b) managelnent.
C,'oncludc on lhe appropriateness 01' r.nanagcmetrt's Lrse o1' thc nnir.rg concern basis ot'
accourting arrd. based on the au(lit evrJerrce obtained. *hether a material uncertaintr crists
related to eyents or conditions that rna1.' cast significant doubr on thc. ( ompany,'s abilitl' to
continue as a going concem. lf ue conclude that a rnatcrial uncertaint\ erists. *e are

required to draw attention in our auditor's repoft to the related disclosurcs in the financial
statemenls or. if such disclosures are inadequate. to modill our opinion. Our conclusions are

based o;r the audit evidence obtained up to the dale ol'our auditor's reporl. [Jowever. Iirture
erents or conditions rra) cause the Cornpan) to cease to continLre as a going conccrir.
E\aluate the overall presentati(,n. stnicturc and conti.rrt of the flrrancial statemenls. including
the disclosures. and whether the llnancial statcinenls rcpresenl the Lrnderhinq transactions
and events in a manner that achicves tiiir presentation.

We comnrunicatc rvith thosc charged with governance rcgarding- among olher rnatters. the planned
scope and timing of the audit and signitrcant audit lindings- including an.r significanr detlciencies ir:

internal contrcrl that we identily during orir autJit.

We also provide those charged with governance \\'ir.h a statement that rve have c(,rnplied \\ith the
relerant ethical reduirements regarding independence. and tc. cornmunicate \\ilh thenr all
relrti()nships alrd \)ther rnattcrs fhat rlr \ rca:()nihl\ bc rhousht 1,, be r ,;n ,)rrr inJc|enJcnec. and
v' here applicable. relatcd sale guards.

Frorn the rnatters corlmunicated rvith those charqed rrith govcrnance. *'c dete'rurine those mattcrs
thal were of most significance in the audit of the financial staternents ()l the curr(nl period and are

therefbre the key audit malters. We describe these matters in oLrr auditor's report unless la\\ or
regulation precludes public disclosure about the matter or when. in extrernell rare circumstances. u,e

deternrine that a matter should not be ctrl}rmunicated irr orrr Iep.,rt because thc advclse consequences
of doing so vuould reasonably he e\pectcd to cut\\eigh the publrc irrtcrest bcneflts ol' such

corlm un ication.

Report on Other Legal and Regulatory Requircments

L As required bl the Cornpanies (Auditor's Reporr) Ordcr. 2020 ("thc Order"). issLred b1 thc Centrai
Governlnent of' India in lerms of sub-section ( I I ) o1'section 14i of the Companies ,Act. 20 I .i. rre
r.livc in "Annexure A" a statement on the rnattcrs -spc'cified in paragraphs 3 and .l of the Older. to

lhc extent applicable.

2. As required b1' Sr:ction 143(3) orthe Acl. we repofi that:

a) We have sought and obtained ali ihc inforrlation and e\planations rihich to the best ot our
knoivledge and belief werc neccssarv fbr the purposes cl'ouraudit.

b) In oLrr opinion. proper books ofaccoLrnt as requireci b1 law have treen kept by the C'ompany so

lar as it appears tiom our eramination ot those books.
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c) The Balance Sheet. the Statement of Proflt and [-oss including Other Cornprehensive lrrcome.
Statement ofChanges in EqLritl and the Cash Florr Statement dealt r\ith b1 this Repon are in
agreernent with the books of account.

d) In our opinion. the afirresaid standalone flnancial statcrnents cornpll uith the Ind AS spccilied
under Section 133 olthe Act, read with Rule 7 ot the Cornpanics (Accounts) Rules. 20l4.

e) Our observations in "The Busis for Adverse" Paragraph here-in-above regarding the

assulnption of Going Concern. in our Opinion. ma.v- have advcrse ef'lect on the t'unctioning of
the Companr.

fl On the basis ol'the \\ritten rcpresentations receivcd liorn the directors as on 3l'r March. 202i
taken on record b1 the Iloard of' Directors. none of thc directors is disqLralified as on

3 l'r March. 202-l lrour being appointed as a director in lcrrns ol'Section I 64 (2) 01'the Act.

g) \\'ith respect to the adequac) of thc internal financial controls over financial reponing o1'rhe
Company and the operating efl'ectiveness of such controls. ref'er to our separate Report in
''Annexure B".

h) \L'ith respect rc the other mal.ters lo be rncludcd in the Audilor's Report in accurdance u'ith
RLrlc I I ol'the Companies (Audit and Auditors) Rules. 201.1. in oLrr opinion and to thc best ol'
our infbrrnation and according to thc explanations given to us:

i. The Cornpanl has disclosed the impact ofpending litigation on its tlnancial position in

its financial statements Rel'er Note No. 30.38.39.42 & 44 to the financial sratements:

ii. The Companl' has made provision. as required under the applicable law or Indian
accounting standards. lbr matcrial lbreseeable losses. ifan1,. on long-term conlracts.

iii. According to the intbrrnation and explanatior.rs given to us and based on our c\arnirlation
ol the rccords. there rrerc no alnounts required to be trarrsferred to the Investor
Education and Protection Fund b1 the Corrpanl.

ir'. (a) The rnanagernent has represented that. to the best ol its knoriledge and belief- as

disclosed in the Note No.5l.l6(a) to the financial statement. no funds have been

advanced or loaned or invcsted (either tiorn borrorved funds or sharc prernium or anv
other sources or kind of funds) by' the Cornpanl to or in an\ other pcrsons or entities.
including tbreign entities ("lntermediaries"), with the understanding. whcther recorded
in uriting or otheruise. that the Intermediarl shall directlr or indrrectli, lend or inrest in
othcr persons or entities idcntified in any manner rvhatsocver ('Llltirnate Bcneficiaries")
b1 or on behalfofthe Cornpanl. or provide an\ guarantee. securin or the like on behall'
\)l'the l.ltirnale tsenefie icries.

(b) The rnanagernent has representcd. that. to the best of it's knoNledge and belicf. as

disclosed in the Note No.5l . l6(b) to the financial statement, no l'unds have bcen received

b1 the Companl' from an1 persons or entities. including lbreign entities ("Funding

Partics"). rvith the understanding- *hether rccorded in rvriting or other$ise. that the

con'rpar'r\ shall. directll or indirectlr. lend or inrcst in othcr pcrsons or entitics idcntifled

in anv rnanner whatsocver b1' or on behalt ol- the Fundlng Part\ ("tlllirnatc
Beneficiaries") or provide an) guarantee. securitr or thc like on behalfol the []ltimate
Beneficiaries.

(c) tsased on audit procedures that have bcen considercd reasonable and appropriate in

the circurnstances. nothing has corne to oLrr noticc rhat has caLrsed us lo bclieve that the

representations under clause (iv) (a) and (iv) (b) contain an) rnaterial rnisstatemelll.
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'I he Compan_r'has neither declared lor paid anr dividend during the re.ar.

We draw attention k) the Note No 47 to the tirrancial statemenrs. erplaining the reasolts lbr
non-applicability'ofsection 197 of the Companies Act.20l3. Accordingly. reporting under
197(16) ofthe section is not applicable.

Report on the Directions issued by' the Comptroller and Auditor Ceneral of'India. under
Secrion l.l3(5) of the Cornpanies Act. 20li lirr conducting audit ofaccounts lbr thc _rear
2022-23 is given below: -

3

4

Whether the Companv has 'l'he Companl nraintains Iallr ERP as the

Il' svstem on the integrity of of human intervention, There is no tlnancial
lhe acerlunts alrng rrith the irnplieati()n.
li nanc ial implications. il' an1.

ma) be slated.

systern in place to process all
the accounting transactions
through IT systern? Il1-es. the
irnplications of processing of
accounting transactions outside

Whether there is any
restructuring of an exist ing
loan or cases o1' rvaiver/u,rite
ol l' of debts/loans/interest etc.
rnade b1. a lender Lo the
( ornpanl due to the
compa ny's inability to repay
the loan? Il yes, the financial
impact rray be stated.

accounting program lor maintenance of books of
accounts.'[ally being the only' I1- system used b) the
Cornpanl,. not all transactions (includinr parroll
processing. stock procurernent, stock dispatch ctc..)
are conrputerized therebv resulting in iuvolrernent

ln the current period under revrew (FY 2022-23).
thcre is no restructuring olan existing loan or cases

ol u'aiver/write off of debts/loans/intcrest ctc. rnade
br a lender to the Cornpan\. eren thouqh the
Cornpany is not regular in repavment ol' its dues
(Principal and [nterest) with respect (o the
borrorvings fiom M/s Telecornrnun ications
Consullants India Lirnited being one of the
promoters ofConrpanr.

i
2

J ffi&@
rcceived,'receivable tbr specific schemes fiom Central,/State agcncies durirrg the (FY
schenres fiom Cenrra l/State 2022-21).
agcncies were properll
accountcd tbr/utilized as per its
terms and conditions? List the
cases of deY iation.

For M/s. V. Narayanan & Co.
C.hartered Accountants
Firrr Registration No 0023 98S

S.U. Srid ha ran
Partner
ICAI Mernbership No: 0 196 I l
Ut)lN: 2i0l 961 3BCXMIQ9820

Place: C hennai
Date : 30-05 -2023
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Annexure A referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu Telecommunication
Limited on the financial statements for thg year ended 31 March 2023

ln terms of the information and explanations sought bl us and given br the Cornpanr and the

books ofaccourrt and records examined by us in the norrnal course o1'audit- and to the best of
our knou ledge and beliet. we report that:

(i) (a) In rcspect to Propert\'. Plant and F-quiprnent

(A) 'Ihe Cornpanl'has nraintained proper records shouing l'ull particulars.
including quantitative details and situation ofpropert\'. plant and equiprnent.

(B) 'Ihe Cornpany does not o*,n Intangible assets and the ntaintcnance ol'
records ollhe same is not rcquired.

(b) According to the inforrnarion and erplanation givcn to us and on the basis of our

examination of the records of the company. the Companl has a regular programme of
physical verilication of its propert)'. plant and equipment are rerifled in annual

rnanner. In accordance with this programme. all the propertl,. plant and equipment
were during the ) ear. ln our opinion. this periodical lerificarion is reasonable har ins
regard to the size ol the compan) and nature of its assets. No rnaterial discrepancies
\\cre r()ticed on sueh rcrificatiLrn.

(c) According to the inlbrmation and explanations givcn to us and on the basis ol'
our eramination of the rectlrds of the Cornpanl. the tirle deeds of itnrnovable
properties (other than irnmolable prope rties where the Cornpany is Lhe lessee arrd

the lease agreements are dLrlv e\ecuted in t'avor ot'the lessee) disclosed in the

tlnancial staternents are held in the narre o1'the Cornpanv. However. Irnrtrovable
pr(,pert\ ol 7.36 acres situatcd at marairralai nagar. has been allottcd ro tlrc
compan) br the Covernment oi TarnilnadLr, by issuing a land delilerr receipt

note which constitutes as propertl held in the name of the ( ornpanr.

(d) According to the information and explanations given to us and on the basis of oul
exarnination of the records of the Cornpan). the Compan) has r:ot revalucd its

Propert). plant and equiprnenr (including Right-of'-use assets) or Intangibie
assets or both during the ) ear.

(e) According to the intbrnlation arrrl erplanations gi,uen to us and on lhc basis of our

eraurination ol the recolds of the Cornpanl. thcre are no procecdings initiated,rr
pending against the Compan) lor holdirrg any bcnanri property under the

Prohibition of Benami Propert\ I-ransactions Act. 1988 ar,d rules made

t hcrc !rnclcr.

(a) 1'hc inrcnrorl has'been phlsicalll verilieJ b1 lhc managernent dLrring thc 1ear.
Irr our opinion. the ttcquerrcl,of such veril'ication is reasorable anrl procedules

and coverage as lollcrwed b) management \vere appronnate. No ,Jiscrepancies

c
t23 ,

Chennai'1

V F.- n6r Foad

AlwarPBt.t

c

t

AN4

(ii)



Annexure A referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Tslscommunications Limited on the financial statements for the year ended 31 March 2023

(b)

( iii)

(ir)

\\ere noticed on verification bet\\ccn the phrsical stocks and the book records

that $ere l0%o or more in the aggregate lor cach class of inventorr.
According to the inli)rmatiorr and explanations given to us and on the basis of our

examination of the records of the ('ompanr. the Compan) has not been sanctioned

u.orking capital limits in excess of tlve crore rupees. in aggregale. tiorn hanks on the

basis ot'securitl of current assets.

According to thc inlbrmation and explanarron:; given to us and on the basis of our
eramination of thc records of thc Companl. the Cornpanr has nol made anr

in\cstments- prorided guarantce nr securitr or granted anr adr,ances in thc naturc ol'
loans, sccured or unsecured, to companies- firrns. limited liabilirl, partncrships or an1'

other parties during the year. Accordingly. clause (iii)(a), clause (iii)(b). clause (iii)(c).
clause (iii)(d). clause (iii)(c) & clause liii)(f) ol'the Ordcr is not applrcable.

According to the inlbrmation and explanatioirs giren to us and on Ihe basis of oLrr

examination of thc records. thc Con.rpany has not given an1 loans. or provided

anl guarantee or securitl'as specified under Section 185 ol'the Companies Act.
20ll and the Corrpany has not prcrided an\ guarantec or securitl as specified
under Section 186 ol the Cornpanics Act,20l3.

(v) In our opinion. and according to the information and erplanations given to us. tl're

Cornpanl lras not accepted anr dcposrts or tirere is no arnount rrhich has been

considered as deerned deposit u ithin ths meaning of sections 7) to ,"6 of' the ,\ct and

lhe Cornpanies (Acceptance of Deposrts) Rules, 2014 (as arncnded). Aeeordingll.
reporting under clause 3(\ ) of the Order is not applicable to the Compan\.

(rr) According to the infbrrnation arrd explanations given to us. the f.entral Government

has not prescribed the maintenanie of cost rccbrds under Section 148(l) ol the

Companies Act.2013 ti,r the products rnanulactured b) it (andi ol services provided

b) it). n ccoidinglr. clause 3(vi)ol'the Order is not applicable.

(r,ii)(a) According Lo the infbrrnltion and eiplanati(\rrs siven to us. undispulcd anrourlts

pat'able in respect of CjS'1,'Provident furld. [:rnplo]ees'State Insurance. lncome-
tax. Dut) ofProvident Fund. Ernploy'ees' State ltrsurance. IDS and Propertl Tar
llere irr arrears as at 3 I l\{arch 202-i tor a period o1- rnore than si\ months frorn the

date they became payat-.Ie.

Follcuing is the surnmarr ol stalutoiY dues as at the lasr dal ofthe tinancial lear
oulstanding tbr a period ol rnorc than sir rnonths fiorn ihe date thel becomc

par ab le.
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Annexuro A referred to in Paragraph 1 of Report on Othor Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Telscommunications Limited on th€ financial statsments for the yoar ended 31 March 2023

ame of the Statute Nature of the Dues Amount
(Rs. In Hundreds)

Period

Ernployees' State
Insurance Act

The Irnplol ees'

Pror ident I--unds and
Miscellaneous
l'ror isions Act

The Employees'
Pror ident Funds and
Miscellaneous
Prov isions Act

Errployer and

Employee
Contribution

limployer and
Emplol ee

Contribution

Voluntar)
Contribution of
Employec

'l'DS Payable-lnterest
Charges

108 .lLrl1,'I 8 to SeP' 2019

77 .217 .lu11'' 18 to Sep' 2022

8,125 Jull'lStoSep'2019

Incorne Tax Act 1.59.1 I 8 Apr' I 1l to Sep' 2022

Municrpal Tar Property Tax 67.221 Since 2009- l0 to
20 l9-20 (Apr'l9 to
Sep 22')

Goods and Service
Tar

IGS'I' RCM Output t85 Mar'l9toApr'l9

Prot'essional Tax Prof'essional 'far 1.254 Mar' l9 to Sep'22

b) According to the inli)nxation and erplanations given to us. there are no dues of CSf.
Providenl fund. Ernployees' State Insurance, Incorre-tar, Sales tar. Service tax. Dury of
Customs. Value added ta\. Cess or other starutor) dues rvhich have not becn deposited b1 the

Cc\mpany on account of disputes, except fbr the tbllowing:

Nature of Dues Amount (Rs. InSta tutet
Hundreds)

Forum
dispute

endin

Comrlercial
Sales Tax
[)epafilnel]t

where Remarks
is

l--
les Tax Additional Sales

I ax ( l- Y 2000-
200t & 200t-
2002

| .86.088

22.950Sales Tax Non- Recognized as
('ontingent
l.iability in
Balancc Shect

Suhmission of
C-Forrns (AY
200 t-02. 02-0:i
and 0i-0.1)

oo
t

High Court of
Madras

Recogn izcd
('ontingent
l-iability
tsalance Sheet
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Annexure A referred to in Paragraph I oI Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Telecommunications Limited on the financial statements for the year ended 31 March 2023

Duty'

Custorns

Incorne Tat

Incorre Tar

Difference in
Classification of
irnpon s (FY 06-
07)

Defau It in
'fraces Website

Outstanding
l)emand lor AY
2009- r0
Tar dernand:
557
lnterest accrued:

Income Tar
Departrnent

lncome Tar
Depaftment

Recognized as

Contingent
L iabilitl in
Balance Sheet
Recognized as

Contingent
L iability in
Ba lance Sheet

of 1.02.067

29.052

2,97I

257Sales Tar

Sa les Tax

Sales Tax

T on
disposal of
Movable Assets
(FY 201 1- l2 to
2015-t6
Tax on cross
verification of
buyer and seller
FY 201 3- t4)
Tar on Non
Submission of
C Forrns (FY
2012- li to FY
20l s- 16)

1.1..i54 | Assistant

Assistant
Cornmissioner
(C'T)

Assistant
Corrrn issioner
(C I)

('ommrssioner
(('-f)

Prov ision
created in books

Provision
created in books

Pror ision
created in books

Sales l-ax l'fC Reversa I

tbr CST sales
u'ithout C Form

27.793 A ss istant
C orrm issioner

I rc'rr

Plor ision
creaLed in hooks

(FY 2012- 13 to
FY 2014- r 5 )

(r'iii) According lo thc information and crplanations given to us and on the basis of our
exanrination ofthe records of the Cornpanl. the Cornpan) has not surrcndered or disclosed an1

transactions. previously Lrnrecorded as incorne in the books ofaccount. in thc tax assesslrcnts
r.rnder the Income-tax Act. l96l as income dLrring thc 1ear.

(ix)(a) According to the inlormation and explanations given to us and on the basis ofour
exarnination of the records of the Cornpany. the Cornpanl' have loans or borrowings
fiom Tclecommunications Consultants India Linrited durinc thc lear. Due to se\c-rc

cash crunch and non-operation of bLrsiness during thc past \ears. the cornpanv is

being supported b1 its holding corrpan\. Telccomrrunications ('onsultants lndia
Limited. Follorving is the disclosure ol' amount outstanding arrd the brcak-up ol'

J.{J I

Corrm issioner
ol'Custorns

L iabilitl,
Ba lance Sheer

as

',l

I(ccogn ized
Contingent

t
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Annexure A referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Telecommunications Limited on tho tinancial statements for the year ended 31 March 2023

WhetherNature of Name of lender Amou nt not

borrowing
including

Telecom mun icat ions

Consultants Ind ia

Private Limited

paid on due principal
date (Rs. In or
Hundreds) interest

1.i5.81.291 Prr nc ipa I

&

r0.60.552 ln tcrest

No.

dal s

delar
or
unpaid
>-165

Day s

of Remarks,
ifanr'

deb t

sec u rities
Material
Loan.

B rid ge

Loan

W'ork ing

Capiral

&
<16 5

DaYs

(b) According to the inlonnation and e\planations given lo us and on the basis of our

erarnination of the records of the Companl, the Cornpanl has not been declared a
willf'ul detaulter by any bank or tinancial institution or govenlinent or government

authoritv.

(c) Accordine to the inlormation and e:rplanations given to us b\ thc lnanagcmcnt- the

Ciornpany has not obtained an) tenn loans. Accordingll'. clause 3(irXc) olrhe Order is

not applicable.

(d) According to the infbrmalion and explanations given to us bl the rnanagement. no tunds

raised have been raised on shoft term basis. Accordingll'. clause 1ix)(d) olthe Order is

nol applicable.
(c) According to thc inlbrmation and explanalions giren to us b) thc inanagcnrcnt. the

cornpan) has not taken anv flnds ftom anr entit) or person on account ofor t() meetthe

obligations of its subsidiaries. associates or.joint ventures. Accordingll. clausc (ix)(e) of
thc Order is not applicable.

(\) (a)The C'ompanv has not raised an\ inone) by riay of initial public otler or turther public

offer (including debt instrunrerrts). during the 1ear. Accordingly. rcporting under clause

3(\Xa) of the Ordcr is not applicable k) the Compan\.

(b) According to the infbnration and explanations given to us, the Companl has not made

any pref'erential allotrnent or private placernent ofsharcs or (lully- ;rartially or optionally)

converlible debentures during the ycar. Accordingl). rcporting Lrnder clause -i(x)(b) ol
the Order is not applicable to the Compan).

(xi) (a) Based on examinalion of the books and records of thc Companv and according to the

information and erplanations given to us. considering the principles ol' rnaterialitl

outlined in Standards on Auditing. \\e rcport that rro tiaud b1 the C'ompanl ttr on the

Corrpany has bcen noticed or reported dLrring the course of the audit.
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Annexuro A referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Telecommunications Limited on the financial statements for the year snded 31 March 2023

(b) According to the intbnnation and explanations 1r\'en to Lrs. no report Lrnder sLrb-section

112) olSection l,ll of the Comparries Act.2013 has been filed bv the auditors in Fonrl

ADT-4 as prescribed under Rule l3 olCornpanies (Audit and Auditors) Ru!es. 201.1 urth
the Central Government.

(c) Based on our audit procedures and acoording to the information and explanation
given to us. \\e rep()rt that. the cornl)an\ lras rrct ri.ceived an-r r'.lristle-blorrer
com plaints during thc r ear.

(rii) The Companr is not aNidhi Cornpanr and the Nidhi RLrlcs. 20lJ are not applicable to it.
Accordingly- reporting under clause 3(rii) ol the Order is not applicablc to thc

Companr'.

(riii) lrr our opinion and according to tjre inlirrrlatiiirr and erplauations giren k) us. fhc

transactit,us lrith related parties are in cornplia,rcc r.rith Sections I77 and 188 of thc

Cornpanies Act. 2013. where a;rplicahic. and thc details of the rclated part)' transaclions

have been disclcsed in the llnancial. sraterrents a5 required trl the appl:cablc lndian

Accrrunting Starrdards. (Ref-er Note No.46)

(xi\,) (a) Based crn information and erplanations provided t() us and our audit proccdures, in

our opinion, the Company has an internal audit system commcnsurate *ith the size and

natu rc ol'its busincss.

(b) We ha\e considered the irrternal audit reporls of the Corrrpanl issucd till date lbr the

period under au<!it. I

(xr) Accordrng to the infbrmation and crplanation gi!'en 10 r.rs. the ( ornparrl has not e ntered

into 3ny non-cash transactions rvith its drrectors L\r persons connected rvlth thcm ald
accordingll. prrrr.isions ol'scction 192 ol'the Act are not applicable to thc Conrpanr.

(si) (a) Ihe Cirrnpanl is not rcquired to bL''registcr,rd unde:'sectit,n.l5-lA of the Resen,c

Ilank ol'Indra Act. 1934. Accordingly. reporting under clauses --r(xri)(a) of the Order

are not applicable to the CL)mpan\'.

(b) fhe Companl'has not conJLrcted an;- Non-Banking I'-inancial or f{ousing Ftt-rance

activities during the Iear rvithout a valid Certiticale of Registration (CoR) fiom the

RBI as per the Reserve Bank ol lndra Act. 19i4.
(c) According to the infbrrration and explanations given to Lrs. the Compcny is not a Core

ln\eshrrent Cornpanl (CI() as dc'lincd in the resulati(,ns tnadc hr the RBl.

Accordingly. reporting under claus: .,(xvi)(c) of the Order i:i not applicable to the

Corrparl .

(rvii) Ihe Company has incurred cash losses o1'Rs. I t .60.01 3 (Rs. In I Iundreds) in the cttrrent

learand Rs. l0-09.99i (Rs. In llundredsl in the i,nrnediatcll preccding llnancial rear.
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Annexure A referred to in Paragraph 1 of Report on Other Legal and Rggulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Telecommunications Limited on thg financial statements for the year ended 31 March 2023

(rr iii) We have been appointed as statutor\ audirors b\ the ( ornptroller and ALrditor General ot
India fbr the lear under consideration in thc place oithc plerious statutor',\ auditors. We
have taken into consideration the issues. ob.iections or concerns raised bl the outgoing
auditorsl

(rix) According to the intbnnation and erplanations girerr to us and on the basis o1' the

llnancial ratios. ageing and e\pccted dates of realization of tlnancial asscts and par ment

of flnancial liabilities. other infbrmatiorr accompanying the tinancial staternents, oLrr

knonledge of thc plans of the Board of Directors and management and based on our

examination ot the evidence supporting the assurnpticrns. nothing has come to our

atlention. $'hich causes us to believe thal an) material unccrtaint] e\ists as on the date of
the audit repon that Company- is nor capable of meeting its liabilities e\isting at the date

ol'balance sheet as and rvhen they lall due within a period of one 1'ear liom the balancc

sheet date We. horvever. state that this is not an assurancc as to the future riability'cfthe
cornpan\. Wc turther state that our reponing is based on the lacts up t() tlre date of the

audit report and we neither give an1'guarantee nor an) assurance that all liabilities talling

duc within a period ofone year from the balancc sheet datc. riill get discharged b1 thc

compan)'as and rvhen they fall due.

(xx) According to lhe informatiorr and explanations given to us. the Compant does not tullill
thc criteria as spscified under secti{in 135(l) ol the Act read rrith the Cornpanies

(Corporate Social Responsibilit-v Policy) Rules. 201.1 and according. tcporting Ltnder

clause 3(xx) of thc Order is not applicable to lhe Compan).

(xri) The Company- is not a holding company and rhere are rro one or tnorc subsidiarics.

Hence, the preparalion of consolidated tlnancial statenrents as per section 129(J) of
Cornpanies Act. 2013 and according reporl.ing under clause (xxi) ol' the Order is trot

upplie able to the C()mpan) .

For M/s. V. Narayanan & Co.
Chartercd Accou ntants
Firrn Registratic,n No 002i98S

S.U.Sridharan
Partnel
ICAI Mernbership No: 019613
U DIN: 230 I 961 3BGXMlQ9820

Place: Chenna i

Date: 30-05-2023
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Annexure 'B'kr the Independent Auditor's Report

(Referred to in paragraph 2(f) under'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Tamilnadu Telecomm unications

Limited of even date)

Report on the lnternal Financial Controls Over l-inancial Reporting under Clause (i) of
Sub-section J of Scction l.lJ ofthe Companics Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Tarnilnadu
Telecom munications Lirnited ("the Cornpany") as of March 3 I . 2023 in coniunction u ith our
audit of the standalone financial statements ofthe Companv tbr the year ended on that date.

Management's Responsibilit"v for Intcrnal Financial Controls

'l he Board of Directors of'the Cornpany is responsible t'or establishing and ma inta ining internal
financial controls based on the intemal control over tinancial reporting criteria established b1,

thc Company considering the essential components ol- internal conlrol stated in the GLridance

Note on Audit of Internal Financial Controls Over Financial Reporting issued b1' the Institute
ol'Charlered Accountants of India. These responsibilities include the design. implernentation
and maintenance of adequate intemal llnancial controls that were operating eff'ectively fbr
ensuring the orderll and ef'llcient conduct ol'its busirress. including adherence to respective

conrpany's policies. the sai'eguarding ot'its assets, the prcvention and dctection of fiauds and

errors. the accuracv and completeness ol'the accounting records. and the tirnell preparation r)l'

reliable flnancial infbrmation. as required under the Cornpanies Act. 1013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal tlnancial controls over financial
reporting ofthe Companl'based on our audit. We conducted our audit in accordance rvith the

Cuidance Note on Audit ol lnternal Financial Controls Ovcr Financial Ilcporting (the
"(lLridance Note") issued by the Institute ofChartered Accountants ol'India and the Slandards

olr Auditinc prescribed under Section l13(10) of thc Companies Act. 201,.i. to lhc e\tenl
applicable to an audit of internal Ilnancial controls. Those Standards and the (iuidance Note
require that rve comply with ethical requirements and plan and perlbrm the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
rcportirrg was established and maintained and if such controls operated etl'cctively irr all
materia I respects.

OLrr audit involr cs perfbnning procedLrres to obl.ain aLrdit er idence abt:Lrt the adeqLracy of the

internal flnanci.rl controls slstem over flnancial reporting and their operating etl'ectir eness.

Our audit of intemal financial controls ove:" finarrcial reporting included obraining an

understanding of intemal financial controls over financial reporting. assessillg the risk that a

rnaterial weakness exists, and testing and evaluating the design and operating elfectireness of
internal control based on the assessed risk. l he procedurr-s selected depcnd on the auditor's

.iudgelnent. including the assessment of lhe risks ol rnaterial rnisstaternent ol'the llnancial
statemcnts. whetlrer dtre to fiaud or crror.
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We believe thal the audit evidence we have obtained. is sLrfficient and appropriate to pror'ide a

basis for our audit opinion on the internal tlnancial controls svstem over financial reporting ol
thc Cornpany.

Meaning of Internal Financial Conlrols Over Financial Reporting

A cornpan,v-'s internal financial control over tinancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and thc preparation ot
flnancial statements lbr external purposes in accordance u,ith generalll accepted accounting
principles. A company,'s internal flnancial control over flnancial reportinu includes those

polic ies and procedures that:

Pe(ain to the rnaintenance ol'records that. in reasonable detail. accuratel-r and fhirlr
rcllect the transactions and dispositions ol'the assets ol'the cornpanl:

Provide reasonable assurance that transactions are recorded as nece5sar\ tr) pennit
preparation of tlnancial slaternents in accordance with generalll accepted accounting
principles, and that receipts and expenditures of the company are being made onll in
accordance rvith authorizations ofmanagement and directors ol-the compan,r': and

lll. Provide reasonable assurance rcgarding prevention or timel\ detcction ol-

unauthorized acquisition, use. or disposition ol the cornpan)'s assets that could have

a materialefl-ect on the flnancial statemcnts.

Inherenl Limitations of Internal Financial Controls Over Financial Reporting

Because ol the inherent limitations of internal llnancial controls over financial rcporting.

including the possibility of collusiort or improper rnanagement override of ct'lntrols. matcrial

misstirtements due to crror or fraud mat occur and not be detected. Also. projections ofanv
evaluation ofthe internal financial controls over financial repofting to luture periods arc subjcct

to the risk that the internal financial control orer tlnancral reporting rnar beconre inadeqLrate

because o1'changes in conditions. or that the degree o1' cornpliance with the policies or
proccdures ma,\ dcteriorate,

Basis for Adverse Opinion:

According to lhe inlbrmation and explanatitrns grven to us and bascd on our aud it. the ibllorr ing

rnatelial u,eaknesses have been identified as at :l I March 2013:

l) I'he rnarragenrent's assumption as (ioing conccrn is Inappropriate considering the c\isteilce
olmaterial uncenaint) in relation to the assurnptiL\n of (ioing (loncern as described in Basis

for Adverse Opinion paragraph ofthe lndcpendent A.uditor's Report.

2) Non-recognition of financial asset / liabilit)'at thir value as per lnd AS 109 as described in

Basis for Adverse Opinion paragraph 6fthe lndependent Auditor's Report.

A 'r.naterial weakness' is a deliciencl. or a colnbinetiort r,'f deficiencies. in inlernal llnarrcial

control over financial reponing. such that there is a leasonable possibilitl tlrat a nlaterial

tnisstatement ofthc cornpanlJs annual or interirn flnancial statcrrcnts uill not be prevented or
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In our opinion. because of thc effects ol'the material r*sakncsses described above on the

achievement of the objectives of the control criteria. thc Corrpanv did not hale adequatc

internal tlnancial controls over financial reporting and such internal flnancial controls over
tinancial reporting were not operating el'l'ectivcly as at 3 lst March 2023. based on internal

control over Iirrancial rcporting criteria estaL.'lishcd bv the Cornpany considcring thc essential

components o{ internal control stated in the Guidance Notc issued br the lCAl.

Adverse Opinion

We have considered the material weaknesses identitlcd and reported aboic in determining the

nature. timing. and e\tent ofaudit tests applied in our audit ofthe tlnancial staternents ofthe
Cornpanl as at and lirr the y'ear ended 3 lst March 202.1. and these lraterial $cakilcsses have

also affected our opinion on the financial statements of the Company and u,c have issued a

Adverse opinion.

f'61 |Ws. V. Narayanan & Co.
Chartered Accountanls
Firm Registration No 002398S

S.U.Sridharan
Pafiner
ICAI Merrbership No: 0 19613

UDIN: 2301 961 3BCXMIQ9820

['lace
Date:

Cher,nai
i0-05-202 1

CV F.- na,- Q
r23 ,

Alrr arP el,
Chennai'1

c

*

fVANA

t


		2023-05-30T16:55:18+0530
	Sridharan S U


		2023-05-30T16:56:12+0530
	Sridharan S U


		2023-05-30T16:56:46+0530
	Sridharan S U




