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Scope of review 

Date 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Tamilnadu Telecommunication Limited (herein after referred to as the Company'), for the quarter 
ended June 30, 2025 (herein after referred to as 'the Statement') being submited by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to expressa conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Interim Financial Information Performed by the independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perfornm the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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Basis for Adverse Conclusion 

4. a) The Company's financial statements have been prepared using the going concern assumption of 

accounting. However, the Company's accumulated losses amount to Rs. 239.23 crores thereby 

resulting in a negative Net Worth of Rs. 182.77 Crores, and indicating the existence of material 

uncertainty that may cast a doubt about the Company's ability to continue as a Going Concern. The 

Company has not operated its factory since 2017. Further, as represented by the company, the 

machineries would involve major overhauling cost to resume operation and the company is als0 

unable to obtain support for supply of major raw material required for manufacture from its supplier. 

Also, the company has not bagged any new orders to substantiate the going concern assumption. 

As per Standard on Auditing (SA) 570, "If the financial statements have been prepared using the going 

concern basis of accounting but, in the auditor's judgement, management's use of the going concern 

basis of accounting in the financial statements is inappropriate, the requirement in paragraph 21 for 

the auditor to express an adverse opinion applies regardless of whether or not the financial statements 

include disclosure of the inappropriateness of management's use of the going concern basis of 

accounting. 

Hence, considering the cumulative effect of the factors detailed in the above paragraph, we conclude 

that the Going Concern assumption of the management in preparation of financial statements is 

inappropriate. 

b) The Company has not recognized the following financial liability/asset at fair value in terms of Ind 

AS 109 and Impact of the same on the statement of unaudited financial results is not ascertainable: 

i. 

ii. 

iv. 

Net amounts due to M/s. Fujikura limited amounting to Rs. 2.10 Crores 

Net Trade Receivables amounting to Rs. 4.68 Crores 

Unsecured Trade Payables amounting to Rs. 3.60 Crores 

Net amount due to Telecommunications Consultants India Limited amounting to RS. 

176.05 Crores 

Adverse Conclusion 

5. Our review indicates that, because of the significant matters discussed in para 4 hereinabove, this 

interim financial information does not give a true and fair view of the state of affairs of the entity as at 

30th June 2025 and of its results of operations and its cash flows for the 3 months period then ended 

in accordance with the Indian Accounting Standards specified under Section 133 of the Companies 

Act, 2013 and other recognized accounting practices and policies generally accepted in India. 

Emphasis of Matter 

6. a) We draw attention to Note 16(c) of the notes to statement of unaudited financial results. which 

states that the company has not carried out actuarial valuation as of 30h June 2025, relating to Gratuity 

and Leave encashment benefits in terms of Ind AS 19 impacting total comprehensive income 

attributable to equity shareholders. 

b) Attention is invited to Note 8 of the notes to statement of unaudited financial results and statement 

of assets and liabilities, which states that tne balances carried in the Trade receivables, Trade payables, 

Advances and Deposits payable/recoverable are subject to confirmation from all parties (other than 
Telecommunications Consultants India Limited). The impact if any, on financialesults is not 

ascertainable. 
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c) Attention is invited to Note 16(d) of the notes to statement of unaudited financial results, which 
states that the company has not received information from vendors regarding their status under Micro, 
Small and Medium Enterprises Development Act, 2006. Hence the disclosure relating to amounts 

unpaid as at the quarter end together with interest paid / payable under this Act could not be 

ascertained. 

Our Conclusion is not modified in respect of the above-mentioned matters. 

Other Matter 

7. The comparative financial information of the Company for the period ended 30th June 2024 included 

in this statement was reviewed by predecessor auditor i.e., V. Narayanan & Co, Chartered Accountants 

who expressed Adverse conclusion on the financial results vide their report dated 13t" August 2024. 

Our conclusion is not modified in respect of the above-mentioned matter. 

For Sundaram & Srinivasan 

Chartered Accountants 

ICAI Firm registration number: 004207S 

RMenakshi Sundaram 

Partner 

Membership No: 217914 

Place: Chennai 

Date: 13-08-2025 

UDIN: 25217914BMKYRP4086 
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