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To

The Manager,

M/s. National Stock Exchange Limited,

"Exch:;mge Plaza”

BandraKurala Complex,

Bandra East,

Mumbai - 400 051

Dear Sir/Madam,

SUB: Unaudited Financial Results of Tamilnadu Telecommunications Limited for the Quarter ended 30.06.2017

REF:NSE Code :TNTELE

With reference to Regulation 33 of the SEBI{ LODR) Regulations, 2015, the 155th Meeting of the Board of Directors of
Tamilnadu Telecommunications Limited schedule on Friday,11.08.2017 at 12.30 pm, in the Board room M/s.Tamilnadu
Industrial Development Corporation (TIDCO),19A, Rukmini Lakshmipathi Road, Egmore, Chennai-600008 for the adoption
of the unaudited accounts for the quarter ended 30.06.2017, accordingly , in the 155" Board meeting held on today on
Friday, 11.08.2017 at 12.30 pm and concluded at 5.00pm in the Board room M/s.Tamilnadu Industrial Development
Corporation (TIDCO),19A, RukminiLakshmipathi Road, Egmore, Chennai-600008, the Board has approved the unaudited
accounts of the company and normal business of the company for the quarter ended 30.06.2017.

Please find the enclosed herewith the following information and records:

1. Duly authenticated statement of the unaudited results for the quarter ended 30.06.2017, as per the prescribed

format.
2. Limited Review Report issued by Independent Auditors of the Company on unaudited.financial results for the

quarter ended 30" June 2017..

.

Kindly acknowledge receipts.

Thanking you,
Yours faithfully, "

For Tamilnadu Telecommunications Limited,

o —

Company secretary

Registered Ofﬁce - No.16, 1¥ Floor, Aziz Mulk 3¢ Street, Thousand Lights, Chennai - 600006,
Phone : (044) 28292653 Website : wwwe.ttlofc.in
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b TAMILNADU TELECOMMUNICATIONS LIMITED - I

i (A Joint Venture of TCIL, Govt.of India Enterprise & TIDCO, Govt.of Tamilnadu Enterprise)

. Regd.Office: No.16, 1st Floor, Aziz Mulk 3¢d Street, Thousand Lights, Chennai - 600 006
CIN : L32201TN1988PLC015705, TEL : 044 28292653, email : tflcosec@rediffmail.com, website : wwwttofcin

B - ___ Statement of Unaudited Financial Results for the Quarter Ended June 30, 2017
- T Amount in Rupees in Hundreds
U from Operation
(a) Net Sales / Income from Operations 6,989 250,615 71,163 264,479
{b) Other Operating income ) 2,408 - 2,531
Total I from Operations (Ner) 6,989 253,023 71,163 267,010
2 |Expenses
(a) Cost of materials consumed 22228 131,698 54,325 146,907
(b) Purchase of stock-in-tradc = - - =
(c) Changes in inventories of finished goods, work-in-progress and
stock in trade (19,304) 57,172 (7,690), 38,162
(d) Employec benefits expense 126,478 320,207 122,014 447,835
(¢) Depreciation and amortisation expense 7,877 23,516 7,827 31,406
(f) Other expenses 27,816 323,247 98,105 358,747
 Total exp 165,095 855,841 274,581 1,023,057
3 Profit / (Loss) from operations before other income, finance
costs and exceptional items(1-2) (158,106) (602,819) (203,418) (756,047)
4 |Other income 941 (46,696) 279 (46,696)
5 |Profit/(Loss) from ordinary activitics before finance costs
and exceptional items (3+4) (157,165) (649,515) (203,139) (802,743)
6 Finance costs 201,178 564,894 205,465 776,724
1 Profit/ (Loss) from ordinary activities after finance costs but
before exceptional items (5-6) (358,343) (1,214,409) (408,604) (1,579,467)
8 Exceptional items - 46,062 46365 47,409
9
Profit/(Loss) from ordinary activitics before tax (7-8) (358,343) (1,260,470) (454,969) (1,626,876)
10 |Tax expensc & 3 - -
u Net profit / (Loss) from ordinary activitics aftcr tax (9-10) (358,343) (1,260,470) (454,969) (1,626,876)
12 ]
Extraordinary items (nct of tax expense Rs. Nil) - 5 . )
13
Net Profit / (Loss) for the period (11+/-12) (358,343) (1,260,470) (454,969) (1,626,876)
14
Paid-up equity share capital (Face Value Rs.10 each) 4,567,620 4,567,620 4,567,620 4,567,620
15 |Reserves excluding revaluation reserves as per Balance Sheet of
R (12,132,770) (11,776,415) __(10372,972)| 11,776 415
16 i. Eamings per share (before extraordinary items) (in Rupees)
(s Basic 078 el oo
(b) Diluted 07 @y  (1.00)
|ii. Barnings per shate (after extraordinary items) (in Rupees) -
@) Basic S ] elf ool (3.56)
() Diluted (0.78) (2.76) (1.00) 3.56)
Notes: e S | S T I
1) The company adopted Indian Acc ing Standards ("Ind AS") and accordingly the financial results for the year ended 31 * March, 2017 presenﬁm
prepared in accordance with the recognition and measurement principles lald down as per IndAS guidelines as prescribed under Section 133 of the Companies
Act, 2013 read with the relevant rules issued there-under and the other accounting principles generally accepted in India. The company had previously issued its
unaudited financial results for the quarter ended 30 ™ June 2016, based on its preliminary selection of exemptions and accounting policies, All such policies and
exemptions were finalized as of March 31% 2017. However, there is no material financial impact of the above on the financial results for the quarter ended June
30™ 2016.
2)The above results have been reviewed and approved by the Committee of the Board of Directors at its ing held on 11-08-2017.

Scanned by CamScanner



Tne

2™ sccumgiated lomsrs of The comaany Rl 7100 YR30 M of 3" june 2017 had eacesded the net worth of the company.
5 it the main reason {of poor pariormance unce then. The

.mmﬂ“mud”‘mm"“mm_‘n TR 6814990

4 ch of curcutable ondres and duil phase of Optasl Fber Cate (09 {) marked from 3010 11 orw g

regurernend of CFD et 0owsviny 14 B, howewe!, tHhe delay is O e vanous procedural el in g ecution ol bog propemi by GovL deenis Ay suth the

Compary B Boprha of tweToveyg M ardey BONL PO TR ;Mm and annopating manaal suppon lrom 113 Holding Compaty 1 elgcommurications
Jtions etc, 1he sccounts have been prepared on "Going Concerm pasis” for the present

Consuliarts i Lwied, WHM\MWIHTM

Mgﬂ,"Mhmmmmm,
matrd Pavt
mﬂm!thlnhl“ﬂhﬂﬂlmmﬂiﬂmu The eucesi of timing ditference oves the
wwant of onable ¥ .ubhwmmwmrhm:.smhm,{uru'numrum
wwmmnwwmammuwﬂhunmﬂuhmdluum.ﬂuumdnumuwmudimdmm
u-lnl---mmwulnrWMMMMMHNMM|Hm-WMdhmmmm
v Lawn. . SRRy
'ﬂ_Hpﬁﬁiﬂﬁr“mﬂmmlﬂwﬂ.hmdﬂmmlipﬂnwaamwu
ﬂhmdﬁmmmmwwhmmmmwmmmnanMnmwumg
.ﬂ_mm—-ﬁhmdnm.MWhnmehhcm
"ii;ﬂuiﬁﬁuumummammuﬁniﬁhiummwwu owrard. sin chaiis were in favousr of the Company
ﬂﬂﬂhmmmmﬁwm”nhwmmnmwwfgmwwmw
"'fi?m“m;mumﬁwamcdmummmmmm o ~
e et for the quarteY ended March 31, 2017 g es in respect of the year ende:

“11]Te seatemment inchudes

“‘nn’ﬂ“fﬂ“’“““mﬂ““ﬂlﬂ-_ﬂﬁ_ s RO
55 Privious peviods mounEs are regrouped and rearranged  to the current period's ctassification. _
the Statutory Auditors 3 25 required mwnﬂmRWWﬁmm

" 723) The Prancl rendts 5 hpwe been rintewed by

Beguiaton, XS,

mmuwmumawmmwm ables. __ =
—— - - N i 1 \

— e Sedios
= 4___!fq_nﬂonhhifo(ﬁ=ln-dglbhmﬂ
B\

1 3

‘mnmpﬂduuwalm

R

|
‘.

Scanned by CamScanner



24992155/61/7

S. VENKATRAM & CO., off
Per : 2499 26 02

CHARTERED ACCOUNTANTS
©® Res : 2498 62 92
Fax : 2467 03 43
E.mail : svco@vsnl.com

No.218, T.T.K. Road,
Alwarpet, Chennai - 600 018.

INDEPENDENT AUDITOR’S REVIEW REPORT

To
The Board of Directors,

Tamilnadu Telecommunications Limited,

Chennai.

1. We have reviewed the accompanying statement of the unaudited financiai resulis of TAMILNADU
TELFCOMMUNICATIONS LIMITED, (the "Company") for the Quarter ended 30 June. 2017 (the
"Statement”) prepared by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBL Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Companv’s Management and approved by the

Board of Directors, has been prepared in accordance with the recogmtion and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"("ind AS

54"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereafter and other accounting principles generally accepted in India. Gur responsibility is to 1ssue

a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of haterim Financial Information Performed by the Independent Auditor of the imfity”

issued by the Institute of Chartered Accountants of India. This standard requires that we pian and ,

perferm the review to obtain moderate assurance as lo whether the financial statements are free of

material misstatement. A review is limited primarily to inquirics of company personnel and
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analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

3. Without qualifying our conclusion, we draw attention to S.No. - 4 to Notes to Unaudited
Financial Results for the Quarter ended 30t June, 2017. The Company’s accumulated losses of
Rs.1,21,32,76,990 has eroded the Net Worth of the Company, indicating the existence of material
uncertainity that may cast a doubt about the Company’s ability to continue as a Going Concern.
The Company has incurred a loss of Rs.3,58,34,289 for the Quarter under review. Based on the
mitigating factors discussed in the said note, the Management believes that the Going Concern

assumption is appropriate.

4. The Company has not recognised the following financial liability/asset at Fair Value in terms of
IndAS 109:
i) Amounts due to: Fujikura Limited amounting to Rs. 1,89,45,590; and
ii) Trade Receivables (considered good) amounting to Rs.7,07,34,479.

5. Without qualifying our conclusion in respect of this matter, we draw attention to the following:

a) The Company has not restated the amounts due to its holding company viz., Telecommunications

Consultants India Limited amounting to Rs.87,44,49,340 at Fair value, but retained the same at its

book value.

b) Considering the present inability of the Company to repay its debts, the Bridge Loan and the
Working Capital Support received from its holding company viz., Telecommunications Consultants
India Limited amounting to Rs.11,65,73,000 and Rs.7,72,53,092 respectively, which are treated as

Short term borrowings, should be treated as Long Term Financial Liability in the books of the

Company.

n

6. Based on our review conducted as stated in paragraph 2 above , except for the effects of matter

described in paragraphs 3 to 5 above, nothing has come to our attention that causes us to believe

that the accompanying Statement of unaudited financial results read with notes thereon , prepared
in accordance with the Indian Accounting Standards specified under Section 133 of the Companies
Act , 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognised
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Requirements ) Regulations , 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July

Y oo . § N [T . . a 3
3 2016 including the manner in which it is to be disclosed, or that it contains any material

nusstatement.

Place: Chennai

Date : 11.08.2017
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For S. VENKATRAM & CO.,
Chartered Accountants

FRN: 0046565

>
R.KANDAVELU

Partner
M.No.12811
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