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TML: 4213 : 2020 Date: June 10, 2020
The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,

Dalal Street, G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 001. Mumbai - 400 051.

Maharashtra, India. Maharashtra, India

Scrip Code: 513434 Symbol: TATAMETALI

Dear Madam / Sir,

Sub: Outcome of Board meeting

This is further to our intimation dated June 06, 2020.

We wish to inform that the Board at its meeting held earlier today, inter alia, transacted the
following:

1) Financial Results

2)

Approved and took on record the Audited Financial Results of the Company for the quarter and
year ended March 31, 2020.

The Statutory Auditors have provided an unmodified opinion on the said financial results.

A copy of the Audited Financial Results for the said period as required under Regulation 33(2)(b)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) is forwarded herewith for your record.

Further, in accordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
May 12, 2020 read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26,
2020, granting relaxation from Regulation 47 of SEBI Listing Regulations, the financial results
will not be published in the newspapers. However, the same will be available on Company’s
website www.tatametaliks.com.

Dividend

Recommended a dividend of Rs. 2.50 (25%) per equity share for financial year 2019-20 to the
shareholders. The dividend will be paid within the stipulated day from the date of declaration at
ensuing AGM. In view of COVID-19 situation, the Company is working on an AGM date. The book
closure date for the purpose of payment of dividend and AGM date will be announced in due
course.
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3) Re-appointment

Mr. Sandeep Kumar has been re-appointed as Managing Director for a further period of 3 years
w.e.f. July 01, 2020, subject to the approval of the shareholders at the ensuing AGM.

The meeting concluded at 11:30 p.m.
This is for your information and records.
Thanking You,

Yours Faithfully,
For Tata Metaliks Limited

—

P o EN i~
Sankar Bhattacharya

Chief - Corporate Governance &
Company Secretary

Encl.: as above
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Metaliks Limited
Report on the Audit of Financial Results

Opinion

Metaliks Limited (hereinafter referred to as the

1. We have audited the annual financial results of Tata referre
the statement of assets and liabilities and the

‘Company’) for the year ended March 31, 2020 and _ L .
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial results: ,
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2020 and the statement of assets and liabilities and the statement of cash flows as at and for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the “‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

3.

Board of Directors’ Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement of
cash flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

4.

Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065
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mngp&m&gﬁgm&qse & Co Chartered Accountants LLP

To the Board of Directors of Tata Metaliks Limi
Report on the Financial Results Himited

or error, which have been used for the purpose of preparation of the financial results by the Directors
of the Company, as aforesaid.

5. In preparing the financial results, the Board of Directors of the Company are responsible for assessing
th(? ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
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noerRbiceWaterhouse & Co Chartered Accountants LLP

To the Board of Directors of Tata Metaliks Limited
Report on the Financial Results

Other Matters z .

10. The Financial Results include the results for the quarter ended March 31 , 2020 being the balancing
figures between the audited figures in respect of the full financial year and the pul?hshed audited year
to date figures up to the third quarter of the current financial year, which were subject to audit by us.

11. The annual financial results dealt with by this report has been prepared for the express purpose of fi]ipg
with Stock Exchanges. These results are based on and should be read with the audited ﬁnancn‘ll
statements of the Company for the year ended March 31, 2020 on which we issued an unmodified audit
opinion vide our report dated June 10, 2020.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E 300009
Chartered Accountants

. ¥ 4

Pinaki Chowdhury

Partner
Membership Number: 057572

UDIN: 20057572AAAAANG6236
Kolkata
June 10, 2020
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TATA METALIKS LIMITED
Registered Office: TATA Centrs, 10th Floor, 43, J. L. Nehru Road, Kolkata - 700 o711
CIN L27310WB1990PLC050000

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(Rs. In lakhs)
3 months 3 months 3 months Year Year
Sr. Ended Ended Ended Ended Ended
No [Particutars 31.03.2020] 31122019 | 31032019 | 31.03.2020f 31032019
Audited Audited | Audited Audited Audited
1. |Revenue from Operations £2,160 51,862 59,380 206,083 215,51
2 |Other Income 2686 308 282 1,681 665
3 |Total income 52,425 52170 59662 206,844 218,178
4. |Expenses
a) Cost of materials consumed 28,202 31,415 35,497 124,015 133,581
b) ?\mfrgm: in inventories of finished goods and work-in- (1,548) (542) 2631 (3.864) (328)
¢) Employee benefits expense 3,450 3116 2888 12,539 11,199
d) Finance costs 901 014 1,154 3,314 4326
e) Depreciation and amortisation expense 1,748 1,699 1,532 6,508 5,764
f) Other expenses 10,025 10,045 10,276 43,7112 40,308
Total expenses 42,778 46,647 53,978 186,422 194,878
5. |Profit before tax (3-4) 9,650 5,523 5,684 20,222 21,208
6. |Tax expense:
a) Current tax 1,682 997 1177 3,561 4,687
b) Deferred tax 245 (87) (1,045) (19) (1,870)
Total tax expense 1,027 910 (758) 3,842 3017
7. | Profit for the period/ year from continuing operations (5-6) 7,723 4613 6,452 16,680 18,281
8. |Loss for the period/ year from discontinued operations {19) (22) N (84) (92)
9. |Profit for the period/ year (7+8) 7,704 4,591 6,435 16,598 18,189
10. |Other Comprehensive Income
Itemns that will not be reclassified to profit of loss (net of tax) (118) 20) 8 (178) 3
11. | Total Comprehensive Income for the period/ year (9+10) 7.586 4,571 6,443 16,418 18,192
12. | Pad-up equity share capital
(Face value Rs. 10/- per share) 2,809 2,809 2,809 2,809 2,809
13 | Other Equity 89,131 73,899
14 | Eamings per equity share (for continuing operations):
(1) Basi [Face Value Rs. 10 each] (“not annualised) 27.50° 16.43" 25.48* 59.39 72.20
(2) Diuted [Face Value Rs. 10 each] (*not annualised) 24.48° 14.61* 25.44* 52.82 7209
15. | Eamings per equity share {for discontinued operations}):
(1) Basic [Face Value Rs. 10 each] (*not annualised) (o.07)* (0.08)* (0.08)* {0.30) (0.38)
(2) Oiluted [Face Value Rs. 10 each] (*not annualised) (0.07)* (0.07)* (0.08)* (0.30) (0.36)
% Eamings per equity share (for discontinued and
continuing operations):
(1) Basic [Face Value Rs. 10 each] {"not annualised) 27.43* 16.35* 2541* §9.09 7184
(2) Diuted [Face Value Rs. 10 each] (*not annualised) 24.40¢ 14.54* 253 6255 nn
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TATA METALIKS LIMITED
Registered Office: TATA Centre, 10th Floor, 43, J. L. Nehru Road, Kolkata - 700 071

CIN L27310WB1990PLC050000
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2020

(Rs. In lakhs)
Particulars As at As at
31.03.2020 31.03.2019
Audited Audited
A ASSETS
1 |Non-current assets
(a) Property,Plant and Equipment §7,473 62,950
(b) Right of use assets 9,041 -
(c) Capital work-in-progress 9,835 3,148
(d) Intangible Assets 311 8
(e) Financial Assets
(i) Investments 1 1
(i) Other Financial Assets 62 120
(f) Non Cument Tax Assets (Net) 881 474
(g) Deferred tax assets (Net) 1,995 1,977
(h) Other Non Current Assets 5,141 1,426
Sub-total - Non-current assets 84,630 70,104
2 |Current assets
(a) Inventories 38,548 31,503
(b) Financial Assets
(i) Investments 1,000 -
(i) Trade receivables 28,027 27,781
(i Cash and Cash equivalents 10,783 2,71
(iv) Cther balances with banks 203 111
(v) Other Fmancial Assets 3,194 3712
{c) Other Current Assets 3,189 2,287
Sub-total - Current assets 84,944 68,145
TOTAL- ASSETS 169,474 138,249
B EQUITY AND LIABILITIES
1 |EQUITY
(a) Equity Share capital 2,809 2,809
(b) Other Equity 89,131 73899
Sub-total- Total equity 91,940 76,708
2 |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - 3.781
(ii) Lease Liability 8,551 -
(b) Provisions 1,843 1,490
Sub-total- Non-current liabilities 10,394 5271
3 |Current liabilities
(a) Financial Liabilities
(i) Borrowings 21,139 72
(ii) Lease Liability 543 .
(i) Trade payables
outstanding dues of micro enterprises and small enterprises 18 154
outstanding dues of creditors other than micro enterprises and small enterprises 39,027 47,954
(iv) Other Financial Liabilities 2,581 1,396
(b) Provisions 804 539
{c) Curmrent Tax Liabilities (Net) 147 243
(d) Other current liabilities 2,881 5912
Sub-total- Current liabilities 67,140 56,270
TOTAL- EQUITY AND LIABILITIES ! 169,474 138,249
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TATA METALIKS LIMITED

Reglstered Office: TATA Centre, 10th Floor, 43, J. L. Nehru Road, Kolkata - 700 071

CIN L27310WB1990PLC050000
AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
(Rs. in lakhs)
For the For the
3 year ended| yearended
::, Particulars 31.03.2020]  31.03.2019
Audited Audited
A [Cash Flow from Operating activities:
Profit before tax (including Loss on discontinued operations) 20,138 21,206
Adjustments for:
Financa Costs 3,314 4,326
Depreciation and amortisation expense 8,508 5,764
Interest Income from financial assets at amortised cost (94) 9
Amortisation of government grant (1,004) (531)
Dividend Income on investment carried at fair value through profit or loss n (L)
(Gain)Loss on cancelation of forward contracts 253 (199)
{Gainy! Loss on disposal of Property, Ptant and Equipment (3] (113)
(Gamn)/ Loss on foreign currency transactions 243 144
Operating profit before working capital changes 29,354 30,587
Adjustment for working capital
Inventories (7,045) (11.,638)
Non-Current/Current financial and non-financial Assets (1,237) (5.769)
Non-Current/Current financial and non-financial liabilities/provisions (10,290) 29.133
Cash generated from operations 10,782 42,313
Income Taxes paid {3,768) _(4,854)
Net cash generated from operating activities 7,014 37.459
B. |Cash Flow from Investing activities:
Interest income received i 270 2
Divdend income on investment carmed at fair value through profit or loss 1 1
Payments for acquisition for property, plant and equipments/ intangible assets (13,892) (9.837)
Proceeds on disposal of property, plant and equipment 1 115
Net Proceeds! (payment) from/ for salefpurchase of investments (999) 1,002
Net Cash used in by in ing activities (14,619) (8,717)
€ |Cash Flow from Financing activities:
Proceeds from working capital loans 76,165 44,700
Repayment of working capital loans (62,494) (53.484)
Repayment of Non-current bormowings - (21,042)
Proceed from Equity/ warrants issue - 23,562
Proceeds from Buyer's credit 8,827 11,697
Repayment of buyer's credit {1,699) (24,789)
Principal eilements of lease payement( March 31,2019- principal element of finance lease) (452) (562)
Interest and other borrowing costs paid (3,334) (5.638)
Divdend pad on equity share holders (941) (716)
Tax on equrty divdend paid (202) (156)
Gainv (Loss) on cancellation of forward contracts (253) 199
Net cash from/(used) in financing activities 15,617 (26.229)
Net increase / (decrease) in cash and cash equivalents 8,012 2,513
Cash and cash equivalents as at 1 Apnl 2,171 258
Cash and cash equivalents as at 31 March 10,783 2,771
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TATA METALIKS LIMITED
Registered Office: TATA Centre, 10th Floor, 43, J. L. Nehru Road, Kolkata - 700 071
CIN L27310WB1920PLC050000
SEGMENT REVENUE, SEGMENT RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

(Rs. In lakhs)
3 months 3 months 3 months Year Year
Ended Ended Ended Ended Ended
Particulars 31.03.2020| 21122019 | 31032019 31.03.2020) 31.03.2019
Audited Audited Audited Audited Audited
; segmenltrm i 38,747 38,597 42,653 153,949 164,736
;umcﬁle Iron Pipe 26,678 26,129 34,522 106,215 114,198
Tolal 65,425 64,726 77,175 260,164 278,934
Less: Inter Segment Revenue (13,286) (12.864) (17,795) (55,101) (63,423)
Revenue from Operations 52,160 51,862 59,380 205,063 215511
2 [Segment Results -
Pig Iron 4,876 2,068 1,501 5,351 12,
Ductile tron Pipe 5,675 4,369 5,337 18,185 12,951
Total Seg its before fi cost and tax 10,551 6,437 6,838 23,538 25,624
Fmnance Costs 901 914 1,154 3,314 4,326
Profit before tax 9,650 5523 5684 20,222 21,208
Tax Expenses 1,927 910 (768) 3,542 3017
Profit for the pertod/ year from continuing operations 7723 4613 6,452 16,680 18,281
Loss for the period/ year from discontinued operations (19) (22) (1 (84) (92)
Profit for the period/ year from discontinued and 7,704 4591 6,435 16,596 18,189
continuing operations g
Other comprehensive income (net of tax) (118) (20) 8 (178)
Total Comprehensive income for the period/ year 7,586 4,571 6,443 16,418 18,192
3 |Segment Assets
Pig ron 95,490 86,312 77,325 95,490 77.325
Ductile iron Pipe 59,322 56,325 55,590 59,322 55,590
Unallocable 14,662 4,305 5334 14,662 5,334
Total 169,474 146,942 138,249 169,474 138,249
4 |Segment Liabilities
Pig Iron 44,475 32,914 43,227 44,475 43227
Ductile lron Pipe 11,590 22,669 13,692 11,590 13,6892
Unallocable 21,469 7.004 4622 21,469 4,622
Total 77,534 62,587 61,541 77,634 61,541

Notes:
The above results were reviewed by the Audit Committee on June 10, 2020 and taken on record by the Board of Directors at its meeting

held on June 10, 2020.
The loss from discontinued operation is totally attributable to the ordinary activities and do not include gainfloss on disposal of assets or

settiement of liabilities.

The figures of the last quarter of the financial year are the balancing figures between the audited figures in respect of the full financial year

and the published year to date figures upto the third quarter of the respective financial year.

4. The Taxaton Laws (Amendment) Act, 2019 was enacted on December 11 , 2019 [promulgated as the Taxation Laws (Amendment)
Ordinance, 2019 on September 20, 2019 ] .The Ordinance / Act amends the Income Tax Act, 1961, and the Finance (No. 2) Act. 2019. The
Ordinance/ Act prowdes domestic companies with an option to opt for lower tax rates, provided they do not claim certain deductions. The
Company havng evaluated the option , have decided to continue with the rate existing prior to ordinance / Act for the financial year.

5. Effective April 1, 2019, the Company adopted Ind AS 116 “Leases’ and applied the same 1o all lease contracts existing on April 1, 2019
using the modified retrospective approach with nght-of-use asset recognised at an amount equal to the adjusted lease liability. Accordingly,
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted

6. The impact of the govemment imposed nation-wide lock down due to the Covid-19 pandemic was partial and temporary as requisite
permissions have been obtained by the Company in May 2020 to resume its manufacluring operations. As a result of this lock down,
production in the Company's plant also could not be camed out from March 28, 2020 to May 12, 2020. The current economic
environment could temporarily result in lower demand wis-a-wis FY 20. In view of the management, the Company is expected to gradually
ramp up its production from May 2020 with a steady increase in operational levels. In light of the above, inter alia considering the intemal
and extemal factors, the Company has assessed the carrying amount of property, plant and equipment, receivables, inventories,
investments and other assets as at the balance sheet date, the current liquidity position including its cash flows, the business outlook and
has concluded that no material adjustments are required in these financial results / statement of assets and liabilities

. The Board has recommended a dividend of Rs. 2.5 per Equity Share of Rs. 10 each for the year ended March 31, 2020

~

8. Figures for the previous penods/ year have been regrouped/ rearranged to conform to the classification of the current period/ year, where

necessary.
For and on behalf of Board of Directors
Sandeep Kumar
Managing Director
Place: Kolkata

Date : June 10, 2020
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