
VS Trust
"Chaitanya", No. 14 Khader ltawaz Khan Road, Nungambakkam,

Chennai - 500 006, Tel. No. 2833 2115

Date: 2oth June 2023

NationalStock Exchange of lndia Limited
Exchange Plaza,

Bandra-Kurla-Complex, Bandra (East)

M umbai - 400 051
Email: ta keover@ n5e.co. rn

TvS Motor Company limited
Chaitanya, No.12, Khader Nawaz Road,

Nungam bakkam, Chennai, Tamil Nadu,600034
E-mail: Srinivasan.KS@ tvsmotor.com

Dear Sir(s)/ Madam,

subiect: Disclosure under Regulation 29(1) of the Securities and Exchange Board ol lndia

(Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended
('Takeover Regulations").

TVS Motor Company Limited ("Target Company") is a public listed company. Sundaram Clayton Limited

("SCt") is the promoter of the Target Company and presently holds 23,87,82,786 equity shares of the

Target Company, representing 50.26% of the paid-up equity share capital of the Target Company.

A Composite Scheme of Arrangement amongst Sundaram-Clayton Limited ("SCL"), TVS Holdings Private

Limited ("wSHPf'), VS lnvestments Private Limited and Sunda.am-Clayton DCD Limited and their

respective shareholders and creditors which has been sanctioned by the Hon'ble National Company Law

Tribunal, Chennai Bench vide its order dated 6'h March 2023 ("Scheme"). ln terms of the Scheme, TVSHPL

amalgamated with SCL effective 16s June 2023 and consequently the equity shares of SCL held by TVSHPL

will be cancelled. ln this regard, TVSHPL will cease to hold any equity shares in SCL.

Consequent to the cancellation of the equity shares held by TVSHPL, the following shareholders of WSHPL

forming part of the Promoter and Promoter Group of SCL have been allotted 1:rc,9a546 equity dnres of

SCL representing 64.72% of the equity share capital of SCL:

(1) VS Trust, Mr Venu Srinivasan as a Trustee, Promoter;
(2) Mr Venu Srinivasan, Promoter;
(3) Mrs Mallika Srinivasan, Promoter Group;
(4) Dr. Lakshmi Venu, Promoter Group; and

(5) Srinivasan Trust (V5 Trustee Private Limited as a Trustee), Promoter Group

Therefore, the Promoter and Promoter Group of SCL will indirectly acquire 5O.26Yo ol the voting rights in

the Target company i.e., the voting rights associated to the shareholding of scl in the Target company.

ln this regard, please note that no equity shares of the Target Company shall be transferred directly.

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400 001
E-mail: corp. relations@ bseind ia. com
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Accordingly, please see errclosed the disclosure under Regulation 29(1) of the Takeover Regulations.

Kindly take the above on 'ecord

Thanking you

Yours faithfully

For VS Trust

VENU 
B,,n).i,lj[,,,n",

SRINIVASA snruvnsnrr
Date:2021 )6.20

N 2r,37:22 +-:'30'

Venu srinivasan
Trustee
Encl: As above



Disclosure under Regulation 29(1) of SEBI (substantial Acquisition of shares and Takeovers)

Regulations, 2011 ('Takeover Regulationd')

Part A- Details of acquisition

Name of the Target Company (TC)

Name(s) of the acquirer and Persons Acting in

Concert (PAC) with the acquirer
VS Trust, Mr Venu Srinivasan as a Trustee
Mr Venu Srinivasan
Mrs Mallika Srinivasan

Dr. Lakshmi Venu

Srinivasan Trust (VS Trustee Private Limited as a

Trustee)

Whether the acquirer belongs to Promoter/
Promoter group

Yes

Name(s) of the Stock Exchange(s) where the

shares of TC are Listed

Details of the acquisition/ dicp€€el as

follows
Number

% w.r,t. total
share/ voting

capital
wherever

applicable (*)

% w.r.t. total
diluted share/

voting capital of
the Tc (**)

Before the acquisition under consideration,
holding:

1. Acquirer
2. Sundaram Clayton Limited ("SCL") 23,87,82,746 50.26% 50.26%

b) Shares in the nature of encumbrance
(pledge/ lien/ non-disposal undertaking/
others)

c) Voting rights (VR) otherwise than by

shares

e) Total (a+b+c+d) 23,a7,44786 50.26% so.260/"

TVS Motor Company Limited ('Target Compan /' /
'TC',)

BSE Limited
National Stock Exchange of lndia Limited

a) Shares carrying voting rights

d) Warrants/ convertible securities / any

other instrument that entitles the acquirer

to receive shares carrying voting rights in

the TC (specify holding in each category)



Details of acquisitionl-6aL

a) Shares carrying voting rights acquired/
sold

b) VRs acquired /solc otherwise than by

shares

cl Warrants/ convertible securities/ any

other instrument that entitles the acquirer
to receive shares carrying voting rights in
the TC (specify holcing in each category)

acquired/sold

d) Shares encumbered;tnveked/+eleased by

the acquirer

e) Total (a+b+c+d)

After the acquisition/eala, holding of:

1. Acquirer
2. Sundaram Clayton Limited ("SCL")

b) Shares encumbered with the acquirer

c) VRs otherwise than ry shares

d) Warrants/ convertible securities / any

other instrument th;rt entitles the acquirer
to receive shares carrying voting rights in
the TC (specify holc ing in each category)

after acquisition

e) Total (a+b+c+d)

Mode of acquisition/ s+le (e.c. open market/
public issue/ rights issue/ preferential
allotment / inter-se trtrnsfer/ encumbrance
etc.)

Salient features of th€ securities acquired
including till redemptior, ratio at which it can

be converted into equit\ shares etc.

Date of acquisition / s.rle of shares/ VR or
date of receipt of intimrtion of allotment of
shares, whichever is app licable
Equity share capital ,/t(,tal voting capital of
the TC before the said acquisition/ sale

Equity share capital/totalvoting capital of
the TC after the said acc uisition/ sale

Total diluted share/voting capital of the TC

after the said acquisition.

The Acquirer has indirectly acquired 50.26% of the

voting rights in the Target Company. Please see the
Note below.

50.26% 50.26%23,87,82,786

23,87,82,786 50.26% 50.26%

Not applicable

15'h.iune 2023

47,50,87,114 equitv shares of Re.l" each

47,50,87,1-L4 equity shares of Re.1 each

47 ,50,87,U.4 equity shares of Re.1 each

a) Shares carrying voting rights

Please refer to the lglqbelow.



Note: A Composite Scheme of Arrangement amongst Sundaram-Clayton Limited ("SCll'), WS Holdings

Private Limited ("TVSHPL"), VS lnvestments Private Limited and Sundaram-Clayton DCD Limited and their
respective shareholders and creditors which has been sanctioned by the Hon'ble National Company Law

Tribunal, Chennai Bench vide its order dated 6th March 2023 ("Scheme" ). ln terms of the scheme, TVSHPL

amalgamated with 5CL effective 16th June 2023 and consequently the equity shares of 5cL held by WSHPL

will be cancelled. ln this regard, WSHPL will cease to hold any equity shares in SCL.

Conseq uent to the cancellation of the equity shares held by WSH Pl- the following shareholders of WSHPL

forming part of the Promoter and Promoter Group of SCL have been allotted 130,92,546 equity dtores of
sCL representing 6 4.72y" of lhe equily share capital of SCL:

(1) VS Trust, Mr Venu Srinivasan as a Trustee, Promoter;
(2) Mr Venu Srinivasan, Promoter;
(3) Mrs Mallika Srinivasan, Promoter Group;
(4) Dr. LakshmiVenu, Promoter Group; and
(5) Srinivasan Trust (VS Trustee Private Limited as a Trustee), Promoter Group.

Therefore, the Promoter and Promoter Group of SCL will indirectly acquire 50.26% of the voting rights in

the Target Company i.e., the voting rights associated to the shareholding of SCL in the Target Company.

ln this regard, please note that no equity shares of the Target Company shall be transferred directly.

For VS Trust

VENU

SRINIVAS

AN

venu srinivasan
Trustee

Digitally signed
byVENU
SRINIVASAN
Dater2023.06.20
21137 146 +05 30

Place

Date
: Chennai
: 2oth June 2023



Part B*** 

Name of the Target Company: TVS Motor Company Limited 

Name(s) of the acquirer and Persons Acting in 

Concert (PAC) with the acquirer 

VS Trust (Mr. Venu Srinivasan, Trustee) 

Mr. Venu Srinivasan 

Mrs. Mallika Srinivasan 

Dr. Lakshmi Venu 

Srinivasan Trust (VS Trustee Private Limited, Trustee) 

For VS Trust 

VEN U Digitally signed by 

SRINIVASA 
VENUSRINIVASAN 

Date: 20 23.06.20 

N 21 :38:01 +05'3C' 

Venu Srinivasan 

Trustee 

Notes: 

Whether the acquirer 

belongs to the promoter 

/ promoter group 

Promoter Group 

Promoter group 

Promoter group 

Promoter group 

Promoter group 

 

 

 

 

 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock 
Exchange under Clause 35 of the listing agreement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of 

the outstanding convertible securities/warrants into equity shares of the TC. Outstanding employee stock 

options/ restricted stock units have not been considered. 

(* **) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated 


