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TRIDENT/CS/2019
August 3, 2019

The Manager The Manager

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Scrip Code:- TRIDENT Scrip Code:- 521064

Dear Sir/ Madam

Sub: Unaudited Financial Results for the Quarter ended on
June 30, 2019

In continuation to letter no. TRIDENT/CS/2019 dated July 15, 2019 and pursuant to
Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Standalone and
Consolidated Unaudited Financial Results for the Quarter ended on June 30, 2019 as
approved by the Board in its meeting held on August 3, 2019 (from 11:30 AM to 1:30 PM),
alongwith Limited Review Report thereon issued by M/s S. R. Batliboi & Co. LLP, Statutory
Auditors of the Company.

This is for your information & records please.
Thanking you,
Yours faithfully

For Trident Limited

G

Rurp =

(Ramandeep Kaur)
Company Secretary
ICSI Membership No.: F9160

Encl: As above

Trident Limited, Regd. Office : TridentGroup, Sanghera - 148101, India TS L99999PB1990PLCOT0307 B2 corp@tridentindia.com



4th Floor, Office 405

S.R. BATLIBOI& CO. LLP World Mark - 2, Asset No. 8

Chartered Accountants IGI Airport Hospitality District, Aerocity
New Delhi- 110 037, India

Tel : 491 11 4681 9500

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Trident Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred
to as ‘the Group’), and its share of the net loss after tax and total comprehensive loss of its associates
for the quarter ended June 30, 2019 (the “Statement”™) attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India read with the Circular.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No | Name of Subsidiaries/Associates Relationship
1. Trident Global Corp Limited Subsidiary

2 Trident Europe Limited Subsidiary

3. Lotus Texpark Limited Associate

4. Trident Infotech Inc. Associate

5. Trident Global Inc. Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 8 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (Ind AS) specified under Section 133 of the Compap#és ATRa013, as

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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Chartered Accountants

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. “As more fully explained in Note 3 (c) to these financial results, the Company had, during the
financial year ended March 31, 2019, carried out rectification adjustments in deferred tax liabilities
and fair valuation of land which has led to a restatement of the consolidated financial results as at
June 30, 2018 in accordance with Ind AS 8 ‘Accounting Policies, Changes in Accounting Estimates

29

and Errors’.

7. The information as at June 30, 2018 has been reclassified to conform to the presentation of the
financial results for the quarters ended March 31, 2019 and June 30, 2019 with reference to Note 3
(b) to these financial results, which describes the nature and impact of such reclassification.

8. We did not review the interim financial results of 2 subsidiaries, included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 650.3 million,
total revenues of Rs. 535.8 million, total net profit after tax of Rs. 10.9 million and total
comprehensive income of Rs. 10.9 million, for the quarter ended June 30, 2019 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also include
the Group’s share of net loss after tax of Rs. 15.0 million and total comprehensive loss of Rs. 15.0
million for the quarter ended June 30, 2019, as considered in the consolidated unaudited financial
results, in respect of 3 associates, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditors, whose reports have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries and associates is based solely on the report
of the other auditors and procedures performed by us as stated in paragraph 3 above. Our conclusion
on the Statement is not modified in respect of the above matter.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Anil Gupta

Partner
Membership No.: 87921

UDIN: (R087921 ARAMFAV |22

Place: New Delhi
Date: August 03, 2019
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Trident
Limited (the ‘Company’) for the quarter ended June 30, 2019 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation”) as amended, read with
SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

“As more fully explained in Note 3 (c) to these financial results, the Company had, during the financial
year ended March 31, 2019, carried out rectification adjustments in deferred tax liabilities and fair
valuation of land. which has led to a restatement of the standalone financial results as at June 30, 2018
in accordance with Ind AS 8 “Accounting Policies, Changes in Accounting Estimates and Errors”.

The information as at June 30, 2018 has been reclassified from the financial results previously presented
to conform to the presentation of the financial results for the quarters ended March 31, 2019 and June
30, 2019 with reference to Note 3 (b) to these financial results, which describes the nature and impact of
such reclassification.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005

per Anil Gupta

Partner

Membership No.: 87921

UDIN:

117087921 AARAAU 8552

Place: New Delhi
Date: August 03,2019

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(INR In Million)

Standal Consolidated
Ended Year Ended Quarter Ended YearEnded |
Sr. | Particulars June March June March June March June March
No 30,2019 31,2019 30, 2018* 31,2019 30, 2019 31,2019 30, 2018° 31,2019
3 th 3 th 3 Months 12 3 th 3 Months 3 Months 12 Months
Audited (refer Audited (refer
Unaudited Unaudited Audited Unaudited Unaudited Audited
note 6 below) note 6 below)
1 | Revenue from operations 13,053.3 14,054.2 11,3119 52,195.2 13,1215 14,075.9 11,364.9] 52,486.0
2 | Other income n.o] 1108 88.4 4575 63.6 107.2 88.7 4344
3 | Total Income (1+2) 13,131.3] 14,165.0 11,400.3| 52,652.7 13,185.1 14,183.1 52,9204
4 | Expenses >
a) Cost of raw materials consumed 6,288.6 5,984.5 6,017.6 24,404.0 6,288.6 5,984.5 6,017.6) 24,404.0
b) Purchase of stock-in-trade o 78.5 o 198.3 53 78.5 0.6] 2425
¢) Changes in inventories of finished goods, process waste, work-
In-progress and stock In trade (559.4)! 754.2 (910.2) (324.7) (555.3) 7475 (883.8) (275.0)
d) Employee benefits expenses 1,485.9 1,4289 1,473.2 5,923.0 1,498.8 1,438.6 1,482.9 5,977.5
e) Finance costs 3584 3235 2705 1,122.6 3586 3236 270.9 1,1237
f) Depreciation and amortisation expense . 846.3) 886.2 9439 3,639.1 848.7 886.4 944.1 3,640.0
g) Forex (gain)/loss (Including MTM) 7.7 (48.4) 4155 665.5 (17.7) (48.4) 4155 665.5
h) Other expenses 2 3,286.8 23737 11,555.7 2,912.0 3,311.7 2,380.0 11,642.8
Total expenses 1 12,694.2 10,584.2 47,183.5 u.ass.o{ 12,722.4 10,627 47,421.0
5_| Profit share of of and tax (3-4] 1.‘70.51 816.1 5,469.2 1,846.1 1,460.7 825.8 5,499.4
6 | Share of Profit/(loss) of associates g - B = (15.0) 8.4 3.1 232
7 | Net Profit before taxes {546) 1,834 1,470.8 816.1 5,469.2 1,831.1 1,469.1 ~ . 550L6
8 | Tax expenses
-Current tax 617.9 3153 178.2 1,188.7| 622.1 316.9 186.2 1,2104
-Deferred tax charge/(credit) {15.4)| 225.1 52.8 565.9 (15.3) 2249 53.8] 568.1
-Current tax Adjustments related to earlier years - - - 0.5 - - - 0.5
stments related to earlier years - 4.7 - 49 - 47 - 49
9 oM 1,232.4] 925.7 585. 3,709.2 1,2243 922.6/ . 3nny
10 /( ) net of taxes
- Items that will not be reclassified to profit or loss
- Remeasurement gain/(loss) of the defined benefit plan -] (37.3) 41.7 44 - (37.3) 417 44
- Share of Other Comprehensive Income of associates (net of tax) - - - - - (1.5) - (1.5)
" . f " " " " s o b
Saion e e Gh other 35.0 427 37 1979 35.0 a7 37 1979
comprehensive income
- Income tax related to items that will not be reclassified to ’
. 8.1 £ . 4. B y 24.6)
orofitor loss (a.3) (15.0) (24.6) (4.2) 81 (15.0) (24.6)
- Items that will be reclassified to profit or loss
- Net movement in effective portion of cash flow hedge reserve (16.4)’ 76.2 - 2303 (16.4) 76.2 - 2303
- Exchange dlfferem:es in translating the financial statements of a = . : i 03 02 (0.4) ©3)
foreien ooeration
- Income tax related to items that may be reclassified to profit or 57 (26.6) A (80.5) 57 (26.6) : (805)
11 P . tm_ussﬂ
12 | Paid-up equity share capital (Face value of INR 10/- each) 5,096. 5,096.0 5,096.0 5,096.0 49834 4,981.4 4,978.3 49814
13 | Other equity as per balance sheet 24,216.9 24,748.8|
14 | Earnings per share (EPS) face value (of INR 10/- each)
(not annualised)
- Basic (INR) 242 1.82 115 7.28 2.46 1.85 118 7.47)
- Diluted (INR) 2.42 1.82 1.15 7.28 2.46 1.85 118 7.47
See acc g note to the Fi results

“*restated (refer note 3 (b) & 3 (c))
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SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

(INR in Million)
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
Sr. | Particulars June March June March June March June March
No. " 30, 2019 31, 2019 30, 2018* 31, 2019 30, 2019 31, 2019 30, 2018* 31,2019
3 Months 3 Months 3 Months 12 Months 3 Months 3 Months 3 Months 12 Morths
1 | Segment Revenue
a) Textiles 10,573.7 11,315.1 9,158.0 42,2289 10,641.8 11,336.7 9,211.0 42,519.7
b) Paper & chemicals 2,480.5 2,740.1 2,154.8 9,970.2 2,480.5 2,740.1 2,154.8 9,970.2
Total 13,054.2 14,055.2 11,3128 52,199.0 13,1223 14,076.8 . 11,365.8 52,489.9
Less: Inter segment revenue 09 1.0 0.9 39 0.9 1.0 09 39
2 | Segment results
Profit before tax, finance costs and other unallocable
expenditure net off unallocable income from each segment
a) Textiles ’ 1,4491 969.0 385.3 3,4179 1,4748 962.5 395.0 34723
b) Paper & chemicals 9853 1,0143 7735 3,7019 9853 1,0143 7735 3,701.9
Total : 24344 1,983.3 1,158.8 7,1198 2,460.1 1,976.8 1,168.5 7,174.2
Less:
a) Finance costs 358.4 3235 2705 1,122.6 358.6 3236 270.9 1,123.7
b) Other un-allocabk diture net off un-allocable income 2411 188.9 722 528.0 255.4 1924 718 551.0
3 | Segment Assets
a) Textiles 48,666.3 50,750.2 49,582.2 50,750.2 48,757.7 50,961.9 49,631.0 50,961.9
b) Paper & chemicals 5,403.4 5125.2 5,040.4 5,125.2 54034 5,125.2 5,040.4 5,125.2
¢) Unallocated 7,4515 5,157.0 8,636.4 5,157.0 7,833.2 5,473.6 8,987.6 54736
TotalAssets 61,5212 61,024 632590| 610024 e19a3]  e15607|  e3ess0|  enseor
4 | Segment Liabilities **
a) Textiles 2,2093 2,321.0 2,763.9 2,3210 2,263.9 2,436.0 2,796.0 2,436.0
b) Paper & chemicals 705.2 625.6 664.8 625.6 705.2 625.6 664.8 625.6
¢) Unallocated 4,798.9 4,4156 3,637.7 4,4156 4,794.9 4,4115 3,6324 4,4115
Total Liabilities 7,7134 7,362.2 7,066.4 7,362.2 7,764.0 74731 70082 74731
** Excluding borrowings
*restated (refer note 3 (b) & 3 (c))

Q Trident Limited, Regd. Office : TridentGroup, Sanghera - 148101, India M 1L99999PB1990PLCO10307 A% corp@tridentindia.com
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Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, quarterly consolidated financial results for the quarters of previous year and June 30, 2019 have been prepared.
Impact of subsequent events in these consolidated financial results have been considered till the date of approval of
quarterly standalone financial results of the Parent Company. These standalone and consolidated financial results have
been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on August 03, 2019 and have been reviewed by the Statutory
Auditors of the Company. .

The Company had during the previous year at different quarterly intervals, adopted new accounting policy choice and
carried out rectification adjustments as required by Ind AS 8 “Accounting Policies, Changes in Accounting Estimates and
Errors”, which are as follows:

a) Effective August 8, 2018, the Company has adopted cash flow hedging on derivative contracts. The effective
portion of changes in the fair value of the derivative contracts that are designed and qualify as cash flow hedges is
recognized in the other comprehensive income.

b) The Company, based on amendment in IND AS 20 ‘Accounting for Government Grants and Disclosure of
Government Assistance’, had during third quarter of the previous year made the accounting policy choice of
deducting the net grant amount in arriving at the carrying amount of property, plant and equipment which was
earlier presented as deferred government grant. The above has resulted in decrease in the segment assets and
segments liabilities by Rs. 771.62 million each as at June 30, 2018. However, there is no impact on the standalone
and consolidated results for the quarter ended June 30, 2018.

c¢) The Company had, during the financial year ended March 31, 2019, carried out rectification adjustments in
deferred tax liabilities and fair valuation of land. These rectification adjustments resulted in increase of “Deferred
Tax Liabilities (net)” by Rs. 1,282.2 million as at June 30, 2018 and decrease in “Freehold Land” under the head
“Property Plant and Equipment” by Rs. 877.1 million as at June 30, 2018 which had led to a restatement of the
standalone and consolidated financial results as at June 30, 2018 in accordance with Ind AS 8 Accounting Policies,
Changes in Accounting Estimates and Errors. Further, there is no impact on the standalone and consolidated
profit before tax for the quarter ended June 30, 2018. However, standalone and consolidated profit after tax has
decreased by Rs 7.2 million for the quarter ended June 30, 2018, due to accounting of deferred tax liabilities.

The Board of Directors have declared 1st Interim Dividend of INR 0.90/- (9%) per fully paid up Equity Shares of INR 10/-
each for the financial year 2019-20. The Company has fixed, Saturday, August 10, 2019 as “Record Date” for the
purpose of payment of 1st Interim Dividend on Equity Shares for the financial year 2019-20. The said Interim Dividend
will be credited/ dispatched to the respective equity shareholders by September 1, 2019, i.e. within 30 days of the
declaration of dividend.

The Hon’ble National Company Law Tribunal, Chandigarh Bench (‘NCLT’) vide its order dated July 12, 2019 has
approved the ‘Scheme’ of Amalgamation of an Associate Company namely ‘Lotus Texpark Limited’, for the
amalgamation of 8 (eight) Companies with Lotus Texpark Limited. The Appointed date is April 1, 2018. The Associate
company has filed the said approved scheme to Registrar of Companies on July 18, 2019 being the effective date. In
accordance with the Scheme, Lotus Texpark Limited will give effect of the Scheme in the books of accounts from the
effective date as provided under Indian Accounting Standard 103 - Business Combinations under Section 133 of the
Companies Act, 2013. T
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6. The standalone figure's of the last quarter of previous year are balancing figures between audited figures in respect of
the full financial year and the published figures of nine months period ended for previous year after giving effect of
restatement as stated in Note no. 3 (c) above.

p A The Company has adopted IND AS 116 “Leases” effective from April 1, 2019 (transition date), using the modified
retrospective method. The Company has recognised Right-of-use asset (ROU) at an amount equivalent to the lease
liability of Rs. 538.1 million and Rs 547.2 million in the standalone and consolidated financial results respectively.
Consequently, there has been no adjustment to the opening balance of retained earnings. Accordingly, the
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. In the statement of profit
and loss for the current period, operating lease expenses has changed from rent to depreciation cost for the right of
use assets and finance cost for interest accrued on lease liability. The adoption of this standard does not have any
significant impact on profit and earning per share of the current period.

By Order of the Board of Directors

For Trident Limited

(Deepak Nanda)

Place: New Delhi Managing Director
Date : August 03, 2019 DIN 00403335

Q Trident Limited, Regd. Office : Trident Group, Sanghera - 148101, India BT 199999PB1990PLC010307 A% corp@tridentindia.com



