NATIONAL INSURANCE BUILDING
BATLIBOI & PUROHIT 204, DADABHOY NAOROJ ROAD
Chartered Accountants FORT. MUMBAI — 400 001,

Telephone : 22077941/ 42
Fax: 22074260

REVIEW REPORT TO THE BOARD OF DIRECTORS OF

TILAKNAGAR INDUSTRIES L'TD.

We have reviewed the accompanving statement of unaudited Consolidated Financial Results of
Tilaknagar Industries Ltd. (“the Group™) tor the quarter ended 20 September, 2012 except for the
disclosures regarding “Fublic Shareholding”™ and “Promaoter and Promoter Group Shareholding”
which have been traced from disclosures made by the management and have not been reviewead by us,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement.
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/committee of Board of Directors. Our responsibility is 1o issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information parformed by the independent Auditor of the entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
mizstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have nol
performed an audit and accordingly, we do not express an audit opinion.

[n respect of unaudited consolidated financial results, we did not review the statement of unaudited
quarterly financial results of nine subsidiaries, which reflect total revenue of Rs 3,676 lacs for the
quarter ended 30 September, 2012 and total assets of Rs.19,345 lacs as at 30 September, 2012, The
financial information for these subsidiaries have been reviewed by the other auditor whose reports
have been fumnished to us, and our opinion on the quarterly financial results is based solely on the
reports of the other auditor.

We report that the statement of unaudited consolidated quarterly financial results have been prepared
by the management of Tilaknagar Industries Ltd. in accordance with the requirements of Accounting
Standard (AS) 21, Consolidated Financial Statements,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
thal the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 Interim Finangial
Reporting [notified pursuant to the Companies (Accounting Standards) Rules, 2006] and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg No. 101048'W

Kmrs‘lfi:ilﬂ Mehta
Place : Mumbai Partner
Date: 3 Movember, 20012 MNo. 111749



TILAKMNAGAR INDUSTRIES LTD.

Regd.Office : P.O. TILAKNAGAR, TAL. SHRIRAMPUR, DIST. AHMEDNAGAR, MAHARASHTRA- 413720

PART

(Rs in lacs)

Statement of Consolidated Unaudited Financlal Results for the Quarter & Half Year ended September 30, 2012

Particulars Quarter Ended Half Year ended Frevious Year
Encded
30,09.2012 | 30.06.2012 | 30.09.2011 30.09.2012 30092011 31.03.2012
Unaudited | Unaudited | Unaudited Lnaudited Unaudited [sudited)
1]Income from oparations
{a) Met sales / income fram operations {Net of excise duty) 17,674 66]  14,137.44 14,367 44 31,7120 25,044 .81 54 77927
{b)  Other operating incoms 41.07 1,203.88 23.22 1,244.595 37.23 G0a. 73
Total Income from operations {net) 15,61 573 15,341.32 14,380.66 32,957.05 25,082.24 55, 359.00
2|Expensas
(ay GCost of materials consumed 731028 6237.77 542310 i3,548.03 GF23% 23,083.90
(b} Purchases of stock-in-irade o i 5 : - S
(c)  Changes in inventories of finished goods, wark-in-progress and stock-in-trade 2539 433,76 218,74 45915 {11806} (3,451 45)
idy  Employee benefits Expense 745,22 Ba6.14 7a1.22 1,391,268 1,532,580 2,924 24
(&) Depreciation and amortization expense G00.22 590.23 535.53 1,180.45 1,061.03 222697
(i Other expenses 4,980.81 4,280.70 3,874.15 9.271.51 B BES.E2 18,1458.75
Total expenses 1367v1.890] 12168.60 10,785,984 25 BE0.50 10,792.48 42 932 54
a[Erafit from operations before other income, finance costs and exceptional items (1-2) 3,943.82 3.152.72 160472 708655 f.289 78 12 456 .46
4| Cther income 22158 79.40 G35.45 101.58 23,53 165,84
5|Profit from ordinary activities before finance costs and exceptional iterms (3 + 4) 3,966.01 323212 366817 79813 5,373.29 12,622.30
6|Finance costs 1,656,562 1,585 .88 1,457 .47 3,244 40 2.766.28 5 622.15
7|Profit from ordinary activities after finance costs but before exceptional items (5 - §) 2,310.49 1,643.24 2,210.70 3,963.73 2,607.01 7,000.15
B|Exceptional terms - - - z - -
a|Prafit from ordinary activities before tax {? - B) 2,310.45 1,643.24 221070 3,953.73 280701 700015
10]Tax expense 724.00 550.15 45,00 1,274.15 §01.00 2,283,316
11|Met Profit from ordinary activities after tax (9 - 10) 1,586.49 1,093,098 1,565.70 2,679.58 1,806.01 4 716.79
12|Extracrdinary items (net of tax expenses Hs. Lacs) . - - - - -
13|Net Profit for the period (11-12) 1,586.49 1,083,098 1,5665.70 2,679.58 1,806.01 4.716.79 |
14|Share of Profit of associates
15| Minority interest 0.62
16|Met Profit after taxes, minority interest and share of profit of assoclates (13-14-15) 1,586.49 1,083,008 1,865.70 2,679.58 1,806.01 4,716.17
17|iz) Paid-up egquity share capital(Face value of the share Bs. 10/- aach) 12,043,236 12,020.19 11,538,320 12,043,236 11,5358.30 12,000.18
by Converible Warrant P : 78187 7 78187 P
18[Reserves excluding Revaluation Reserves as per balance sheet of previows accounting year -

78,466.70




R

Femaining unrasalved at the end of the quarter

Hil

19{i) |Earnings per shara of Rs, 10 /- each{EPS) befora extra-cﬁﬁnary iterns (Rs.} (not annualised)
{a) Basic 1.32 .91 1.36 2,23 1.57 4,08
() Driluted 1.28 .89 1.33 247 1.54 a0z
19{ii} |Earnings per share of Rs. 10/~ each (EPS) after extra-ordinary items (R=.} (not annualised)
{a] Basic 1.32 0.1 1.36 2,25 1.57 408
i Diluted 1.28 0.89 1.33 217 1.54 402
PART 1|
Select Information for the Quarter & Half Year ended September 30, 2012
A PARTICULARS OF SHAREHOLDING
1 |Public Sharehclding
- Mumber of shares 52,150,218 52123541 52,782 765 5E 150,219 52,782,765 52,342,197
- Percentage of Sharehelding 43.50% 42 35% 45 TRY, 43.30% 45 75% 43 52%
2 |Promoters and Promoter Group Sharzholding
(ay Pledged! Encumbered
- MNumber of Shares 37274009 | 34 112,080 - 37,374,009 - 23,081 844
- Percentage of shares { as a % of the total sharehalding of the promoter and promoter group) 54,7 3% B0.11% - 54.73% - 34.13%
- Percentage of shares { as a8 % of the lotal share capital of the Company) 31.03% 28.38% - 1 .03 « 16 245,
{by  Maon encumberad
- Murmber of Shares 30,809,326 | 33,555 995 G2 500,238 30,900 328 B2 600,239 44 587 631
- Percentage of shares { as a % of the total sharehalding of the promoter and gramoter group} A5 27 % 40 BO% 100% 45 27% 100%, a5.87%
- Percentage of shares { as a % of the total share capital of the Company) 2567% 5.26%, £4.25% 25.67% L4, 25% 3T 4%
Farticulars Quarter
ended
September
30, 2012
B INVESTOR COMPLAINTS
Fending at the beginning of the quarar Mil
Received during the guariar 16
Dispased of during the quartar 16




The Company in compliance with the grovisions of Clause 41 of the Listing Agreemant, has opted {o publish fhe consolidated fimancial resulls. The standalone
financal resulls will, however, b2 mads available fo the Stock Ewchanaes where the Company's securities are lizted and will also be postad on the Company's
website i wanw Lilmd .com.

The above unaudited Consolidated Financial Resulls reviewed by the Audit Commiitee have been approved and taken on record by the Soard of Directors al
its masating held on Movember 03, 2012,

Tha consolidaled fnancial results @re prepared in accordance with the principles and procedures set out in Accounfing Standard (85-21) on "Consolidated
Financizl Statemants” issued by the 1CAL

The Company is predominanily engaged in the business of manufaclure and sale of Indian Made Foreign Ligquor (IMFL) and its related products, which
canslibule a single business segment and therefere, disclosure under Accounting Standard {AS-17) on "Segment Repording” ssued by the 1CAL is nol
applicahla.

Standalone Information (Rs. in lacs)
Particulars Quarter Ended Half Year ended Freviaus year
ended
30092012 30.06.2012 30.09.2011 | 30.09.2012 | 30.08.2011 31.03.2012
Unaudited Unaudited Unaudited | Unaudited Unaudited Andited
1)Het sales! ingome from operafions 14,325.50 10,872 81 11,955.65 25,198.71 21,080.51 45,255.44
2| Profil before tax 1,770,968 1,565 57 1,667,149 3,336.53 2005802 5.606.35
F)Profit after tax 1,186,896 1,057.81 1.048.14 224477 1.343.02 3,875,537

The Company has franchizee arangements in some states and in respect of such arrangements the tumover of Bs. 12,376 86 lacs [Fs.18,355.749 lacs)
during tha quarte; ended Seplember 30, 2012 and Rs 19,502 70 lacs (Rs,37. 110082 lacs ) during the half year ended September 30, 2012 has not been
freatad s "Sales’. However the surplus generated out of these arrangemeants is included in fhe ' Salasf/Income from Operations’.

The statutory auditors have caried oul 2 "Limiled Review” of the consolidated unaudited financial resulls of the Company for the quarter and half year ended
September 30, 2012,

Statement of Outstanding Stock Options !

Particulars ESOP ESiOP ESCF

Sehemne Scheme Echeme

2008 2010/ 2012

1| Cutstanding Stock Options as on July 01, 2012 3,790,548 4,456,629 3,000,000
2| Stock Cptions Granbed during the quarter - & =
3| Stock Options Exercised during the quarier 203,016 23,620 -
4] Skack Oplions CancelediLapsed during the quarer B1,000 6,870 -

S]0utstanding Stock Options as oo Seplembser 30, 2012 2,907 531 4,366,134 3,000,000

Curing 1he quarer, the Company has allafted 231,635 equily shares to opticn grantees against exercise of vested stock aptions.
Employae benafils expense includes the provisions for Employee Retirement Benedfits on pro-rata basis.

Other Operating income for the quarer ended June 33, 2012 includes Rs 1,028.39 lacs on account of entifizment of MVAT and CST refund
far the previous year 2011-2012 pursuant to the grant of Maega Project States under Package Scheme of Incentives 2007 by the Government
af Maharashtra vide its elighility cerfificate dated Apnl 11, 2012,

The figures for the current quarter, half year and the previous year ended March 31, 2012 are not comparable with fhe quaner & half year
ended Ssptembar 30, 2011 because of acquisitions made since then.

The previous penod's figures have been regroupad wheraver nacessary.




Conzolidated Statement of Assets and Liabilities 2 [Rs. in Lacs}
T Particulars As atHall|  As al Previous
I | Year ended) Year ended
30.09.2012 31.05.2012
- {Unaudited) {Audited)
A EQUITY AND LIABILITIES i =
R " Sharchalders’ funds =, | ]
I a) Share capital — 12,043.36 | 12.000.15 |
T | oy Reseres & Surpus 5% 082 64 | 3548417 |
i Money recaived against share warrants = b= e ]
Sub-total - Shareholders’ funds _ EDA2E.21 | 47.4594.35
o Share application money pending allotment _mr | 18.75 |
E minority interest z fno 050!
4 ; Mon-corrent liabilities | . 'i
" 'a) Long term borrowings 9427 85 | 11,455.45 |
b Ceferred fax iabilfies (net) = 503486 | 2,807.96 |
= Cher kang lerm liabilties 4,570,565 321891
d) Long lerm provisians 13547 A 35
i Sub-total- Hon-Current liabilties 17,121.58 17,564.65
5 Current liahilities o I
a) Short tarm Barrowings 41,822.07 38,704,492
o bj Trade payables : 5,080,189 4.015.79
o Otner current liakilities _ 587034 | 5,353.18
d) Short-term provisicns 1.507.44 3,290,859
Sub-total-Current labliites Sd, 48108 _50,268.08
TOTAL - EQUITY AND LIABILITIES 121.72%.18 116,344, 13
B ASSETS ]
1 Hon-current assets N
&) Figed Asseis 52,5361 51,480,686
b Goodwill on consolidatian 254278 254278
.I.:_:I Men-Current invesiment 377 377
d) Detersred Tax assats (net) F e
] Long-lerm kans and advances B 1,753,538 530,16
fi ther non-cuerent assets e -
o Sub-tatal- Non-current assets £6,838.05 54,667.19
2 Current assets
a) Current Investimenis i g 25.00
bl Invenlones 12,671.78 13,088, 26
o) Trade receivables 11,978 .54 12,913,435
d) Cash and cash equivalents 1.521.56 1.880.60
&) Short term loans and advances sl 36,515.90 32,715.84
fi QIhEr cumant Sseets 521 1245
Sub-total- Current Assots G4, 69310 BOETE. T4
TOTAL - ASSETS 121,728.15 115 34413

By O
For TILAKNAGAR

Place: Mumbal
Cate : November 03, 2012 CHAIRBAAN & MANAGING DIRECTOR



