TITAN
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SEC 13 /2015

National Stock Exchange of India Ltd 7th May 2015
Exchange Plaza,

Bandra-Kurla Complex,

Bandra East,

MUMBALI -400 051

Kind Attn: General Manager
DCS - CRD

Dear Sirs,

Sub: Audited Financial Results, Audited Consolidated Financial Results and
Dividend for year ended 315t March 2015 pursuant to Clause 41 of the
Listing Agreement.

At the Board Meeting of the Company held today, the Audited Annual Results along
with the Audited Consolidated Financial Results for the year ended 315 March 2015
were considered and approved.

A copy of the statement of Audited Financial Results and press release is enclosed.
Dividend
At the said meeting, the Board of Directors have also recommended a dividend on the

equity shares of 230 %, free of tax, viz. Rs. 2.30/- per equity share (previous year: 210%,
free of tax)

Thank vou.

Yours faithfully,
For TITAN COMPANY LIMITED

f g
-d(‘TRajam%

Head Legal & Company Secretary

Encl. As stated
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PRESS RELEASE

Titan Company’s income grows by 9% in 2014-15.

Titan Company Lid reported an income of Rs.11791 crores for the yvedr ended March
2015, registering a growth of 9% over the previous vear. This performance came in
the backdrop of an environment where the consumer sentiment did not pick up Qs
expectaed.

Profit before tax for the Company grew by 3.9% to Bs.1055.89 crores and net profit
arew by a healthy 11.1% over last vear fo Rs.823.07 crores.

The strength of Company’s brands confributed to sales agrowlth across all retail
formats of watches, jewellery and eyewear,

The Watches business of the Company recorded an income of Bs.1921 .04 Crores, o
growth of 7.3%. This was achieved through meticulous planning and execution of
key inifiatives.  The income from Jewellery segment grew by 9.2%, crossing the
Rs.%000 crores mark fo Rs.9429.97 crores.  The income from other segments
comprising of Precision Engineering, a B2B Business, the Evewear business and
cCcessonas grew by 12.9% to Bs.544.3) crores,

The year witnessed aggressive expansion of its retail network with a net addition of
123 stores by Watches, Jewellery and Eyewear businesses. As on 31st March 2015,
the Company had 1201 stares, with over 1.59 million sq.ft of retail space delivering a
retail turnover in excess of Rs.11770 crores.

Mr. Bhaskar Bhat, Managing Director of the Company stated that “The economic
outlook for the year 2014-15 was quite good but improvement in consumer demand
has been guite lukewarm. Our jewellery business was also advearsely impactad due
to regulatory changes and termination of the consumer fiendly Golden Harvest
Scheme. All our brands witnessed good growth during the first half but post Diwali
season we have seen tapering of growths. The Company will however continue to
invest in strategic initiatives taking into account our long term and sustainable
growth plans.

After considering the performance of the Company in 2014-15, the directars have
recommended o dividend of 230%.

Il

5. Rovi Kant =
Executive Vice Presicdent
(Corporate Communications)
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AUDITED FINANEIAL RESULTS FOR THE PERICD ENDED MARCH 31, 2015

T lakh
Cunrter Cuansr Cuaner TYear Year Conialidaled Genzatdaiea
endud arsed enged arded endad Yearamded  Year ended
AR5 21122004 ARO32014 132015 332014 2018 N
[Audied) (Unaucited) Audaed) {Auditad) [Audites) {Awudited) (ALded)
[Roadir nuctes & [Refer nots §
btaw) nalkiw)
FART |
Satemend of Slandaloned Consobdated Audited! Unaudted Rosults
1 Income [ram eperations
() et gabas § Incomn from operatons (Met of encise duty] ZAT 443 5 2R 276,882 1,179,104 1081 %05 1,130,053 1,082,614
(b Cither cperating income 21TE 2423 1658 11,217 10070 11,242 18,123
Taotal imseme frem operations [Ket) 249 613 Py 280,518 1,190,341 1.091.579 1,191,341 1,062, T35
2 Experses
(&)} Cast of matanials consumed 162325 1T 185,709 783,355 524 541 TEL A2 58,003
|b} Purthase of stodk-rriracs 19,506 2EE 2IETT 112,334 159.459 112,324 155,125
[c) Changes in inventores of fiished godcds, wirk it progress and sock-n-Trade (10421) (8515 17851 [20,432) {2.857) [20,43T) (5,941)
[d} Emplayes banedis axpense 16121 15,432 13,078 52,565 53845 53,245 54,043
[} Advartising B O 9675 B TaT sy 40443 18n3 0,440
{f} Deprociation and amorisation sxpeds 1,538 2320 2043 8,739 5559 B.95T 5,755
[y Ceher xpantas 2T 23,185 21,500 #8846 BT O 59,893 86,633
Todal expnies M 266,930 2582758 1,083,724 I 24 1,085,458 95,061
2 Profit from operations befione other income and finance costs 25013 25,261 T ES 105,597 59,265 105,853 qr67e
& T incomni 1,586 1.152 2,550 7,058 12019 1078 12,022
5 Peofit belor finance costs 35,559 AT 30,165 113,655 110,20< 112,558 109,700
B Finarcs cosis 1,373 2108 2374 8,056 a7 8,058 BT
7 Pt balore laxes 5,138 34305 27 83 105,589 107 553 104,259 100,947
8 Tax exponse
- Cument &8 5244 5,853 24,100 26,300 24,100 26,300
- Deferred {564 {12) 74 (518} {131} {36 (08
- Taxes of Barfier ypars L - 1,310 E 1,310 - 1310
¥ Proftt alter takes 21,509 19073 20,644 82,307 Td 11£ 81,825 73ATS
10 Ade Share of profil of stsccinte - - . - - 1 kL]
11 et Proft 1,509 19,073 0644 82,307 T4, 118 81,626 TIAM
12 Paid-up equity share cagital Tase value: T1 par share) BATS 8878 B.ETE 8873 8878 8,378
13 Reserves cxcluding revalualion reserves 300,323 2£3.517 209,509
14 Basic and dituied samings par aguly share (T} (ot annualised] 242 215 233 .37 B35 219

Sea accompanying nobe 1o e fnandal et
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ALUDITED FINARNGIAL RESULTS FOR THE PERIDD ENDED MARCH 31, 2015

T lakh
CQusrer Quarner Cuarter Year Tear Consolidated Conscllasen
ensed ensed ended wndad araed  Yearended  Yaor ended
M03-2008  ALER2004 N-0-2004 332018 I-31014 31-3-2015 31:3:2014
[Awdited)  [Unsuditad) {Audtad) [Bandited) A uited) {Audited) (Auited)
[Eeber note & [Rafar fabé 8
el [ 220
PART Il
Select information for the Quarer and period ended March 31, 2015
A PARTICULARS OF SHAREHDADING
1 Pubbe shareboiding
« Mumbsar af shamwes AIETTE 140 415 T7TE.740 416 7TR2L0 416, TTH 240 416,7T5.240 A£16,778,240 S1ET7E240
- Parcermags of shamhelding £5.5% 45 5% S8 TR 45T 45 5% 46. 9% 46.9%
2 Promoters and Promaler grown shanshoidng
a} Piedged / Encurnbered
- Murrbser af shanss - - 2555589 . 2,550,589 - 2,559 589
- 9% of ghares (86 8 % of tha intal sharcholding of promoter and promster’ grous] - - 5% - D5% - a5%
- % of shams (as a % of tha total shane capital of the Company) - . 03% - Q3% - 0.3%
I} Men-proumbened
- Mumiser of shanes ATIOOTH20 471007830 4534487331  4TI,007,920 268445331 471,007,920 £48.448331
« % of shares (a5 8 % of the totsl sherehoing of promoter and promater group] 100.0% 10305 ECE 100.0% 0.5% 100.0% £9.5%
- % of shares (a5 a % of the totel share capdal of the Company) 531% 531% f28% 531% 52.5% 531% 52.8%
| Earsculars Crasnad endied
31-03-2015
BIMVESTOR COMPLARTS
Panckng Bl e baginning of the guarier -]
Received dunng the quartsr 3
Bispased of during the quarter 3
Remaining unnesoived at she end of th guanier -
Segminl Resulls
Hed galae ! Incoma Irom sagments
Walches £1,100 44 263 50176 192,104 LT -] 182,104 178078
dewslery 182,793 234,709 215,733 T BE3 20T 42,5937 8533202
Othars 16,491 13387 14518 55,431 49579 57,460 51,142
Carporate(Unallocated) B 1,004 2,383 5 847 11337 5,347 11,337
Tatal 251,205 2u3.403 = 4,197,373 1,503,558 1,198,416 1,104,761
Profit  (Loss) from segments before fmance costs &9 taces
ard after share of profi of assocats
Walches. 45 4373 L A= 20,648 18,892 20,060 18,532
Jewnlery 2322 2813 22,535 4419 BS 357 24,418 85,352
Cthers [LEF] 21 Bl 1 379 [108) 134
Total 27,951 25913 29,768 115,068 IO 623 114,371 104,018
Less : Finance cosls 1,373 2108 2374 B,065 BT 0,69 8713
Unallacable axperditure net of unaliscabla income 1,352 500 (& 1413 [5.581) 1412 15,700
Pralil belorm tanes 25136 34,305 7758 105,589 101,553 104,830 101,006
Caphial Cmpleped
Walches 67,093 71452 58154 67,093 Sa058 67,050 G209
Jownliary 192,107 155, 73 184, 845 193107 14 65 192,107 144,505
Cehars T6.05% 0,851 29,425 6,959 21425 20,357 2281
Comoralellinalaoaiod 31044 42,003 AT a4t 34, 054 87841 20,100 A5.402
Total M7 136 G parde .y Hra3 1q0av 16,432 EERTE ]
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Modes @

STATEMENT OF ASSETS AND LIABILITIES

- % lakh
Famiculars Slandalong C'uhsollulleg
Az An Al s at Szl
31-3-301% 31-3.20a 31-3.2015 31-3.201&
AECUITY AND LEABILITIES
1] Sharahalders’ funds
() Shie capal EETE A.87H EETE BETE
(20 Reserves and suiplus 30032 2YEIT | RS 243 305
Sub-total - Shurehalders' funds 309,201 252,385 208,357 252273 |
2 Man-currasd libilites
() Long-laim pronisies BT45 7178 8,045 T AD5
(o) Defered tax liabires fnel} - . 33 B&
Suibotal « Nen-urrent Eabilities ET4S TATE 807 Tas
| Curren liakilities.
ta) Shorterm bortwings 0T G2y R R B GEL
4 Trade payables 195,531 85,771 181,963 BSBed
&) Char curent Gabiiies 30885 154,802 0,938 152,821
1d) Short-berm provisians AT 28,025 SHAEE 20,038
Sub-caal - Cwsrant labililies 269,278 54,122 268,363 : 551405
ToOTAL « DQUITY AND LIABILITIES GET, 224 E40,654 GBE,EZT 611,158
B|ASSETS
1| Non-turrent assiats
{a} Fixed azsais TLEE 2811 TE AR 84,710
{b} Men-cument mwesimans 3,262 2,687 2 £
{€) Defered fax asset {ned] 1,967 535 1,967 B35
il Leng-besm Soans and advarces 24,285 4,784 24,378 21,5655
Sub-total - Mon-current assels 103328 23.287 102088 87.813
Z|Current asaats
[a) rvvenlones ana Ty MG, T 20 A04, 050 565,930
[b) Trade recefsakies 1B, T35 15,202 18,873 15413
(e} Cash and cash equisalents 21,020 22,852 24,381 H,267
(i) Shed-lemm loans and advances 36,961 15,922 39,021 30,030
() CHher Guiment aises ] 1878 438 1571
Sub-tatal - Surrenl assets 483,895 2T 407 4B&,TE3 525,520
TOTAL - ASSETS SAT, 224 10,654 SE6,E2D 611,131

2 The parms of i Company was changed from Tran industies Lisited 1o Than Company Limited with stect from August 1, 20013,

3 The Company's primaty Segmants consisl of Watches, Jewslary and CHivrs, whves Ceners’ include Eye wear, Frecison Enginesrng, Mactine Buiding, Chocas and Atcaisoies

4 Pursuant 12 the transtion provisions prescribed in Sehedue | Lo the Companies A, 2013, the Company &5 ils subaidiany has fily depreciated te camying walue of assels, net
ef prgidunl walue, whese the remalning useful life af {he assel was determined Lo be nilas on Apel 1, 2014, &5d hes adjustad an amaunt of T 415 [akns (ret of defered tak of T 214
lakiay a7 425 takha (nit of defemed ta of T 219 lakhe) againsd the epening balance in general resenvel surmis in the statsment of profi and les in stesdalons end
consclidmied i M8 e Iy
o i 1o The of the Compansea Act, 2073 with efiect from Apnil 1, 2004 depracistion for he yes ended March 349, 2045 diebied bo the statsment of proft and

lipas is higher by T 1,219 lakns and T 1845 lakng for standalone and <o raipacialy

& The figres of the previous pericd have boen regroupeainecas], whern necessesty.

& The figuras fae thi quaters ended March 31, 2015 and Misgh 31, 5014 are e balancing figures beawen the audied Squres in mesect of th full Snancal year and he year 1o
e Equied upia tha thind quarer.

T The Direcioes have recommended & dvidend of 2300, viz. T 200 par sham (feavicus year - Z105),

& Thi abavis slalement of Financial resulls for the year endied March 29, 2095 of the Company. and the Consaidated Finansial resulis of the Cosgpany wilh B3 subsidiacies and
asancale, preparsd as per the Accounling Standands AS-21 and AE-23 were approved by the Baard af Ditecters & (Rair maeling beld on May 7, 20156,

For and an behaH of the Board of Dirsdiors

BHASKAR BHAT
Bangainn, T May 2015 Managing Directer




