
MINUTE

MINUTES OF THE TWENTY-NINTH ANNUAI- GENERAL MEETING (thE

,,M€etings,,) oF TITAN INDUSTRIES LTMITED (the "CoEpany'', or "Titan")
HELD ON THURSDAY, 1' AUGUST, 20r Af 3:00 PM AT THE REGISTERED

OFFICE AT 3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126'

TAMILNADU

The fo owing D;ectors vere Presentl

Nlr. Hans Rai Vemla, Chairma'l
\'I!. Bhaskd Bhat, Man4ing Dlrector
Mr. Ishaat Hussain, Di.rectot
Dr. C.G. Krishaadas Nait, Directot
Mi. T.K. Balaii Dtuectol
Ms. Hema Ravichandd, Dtectot
Ms. Viaira B2li, DiJectoi
Mr.NNTar.,Director
Ms. fteenx Vittal, Director
lvlr. T.K. Aru:r, Directot

The Meedng \'as xttended by 135 members ofvholn 134 were Present 1'1 pelson and otre

duough his prora

Nfi. Hans R2iVerma, Chair@n, Presided over the NIeeEng

The Chaimn cal]ed the Meeting to orda and ,sccrtained tha! the requted quonm vas

The Chaifmd intuoduced ihe Directots of the ComPanv who were Present xt rhe Meetng

The Chaiffian obseFed thlt ?roi Das Naslafldas and Mr' N S PalariapP'n' Directors

coulal not be present xt tlrc Meering due to ulspected ugent dgagements bur heve sent

t]le; good vishes to all the shareholden.

The Chdrman st red that tle ?ro'y R€iste! the Registet of Menbets md the Reglste! of

Directolt sbdeholding $rre oPell for D'pecboD

Vith the consent of the Ntembers piesent, tlE NoEce convening the Meetrng was taken !s

The Compmy Seceta4 tead out the Auditors' Report vidl the pernision of the

Menbers present, ihe AnnNt€ to the Audiiors' Rt?ort eas taken as read'

Addressing the Meeting, the Cheirman rnade tle follorviag speech:

Ltdiet a,td G,"/bn.n,

) ha* gnat pLau" tt utetd;4a ua/'?1 uLonc toJ,' a; n th 2'tr A"nMlL$aat y*,'S"l:!'
CoaDa"l Ttldt I utn" Uqt'd ba! Ibntzhod it Jb'n'1 tabahr'd ""!,'t ana t"4fr|rg
pat),io bet,er rt'Tu,il Nad' Itd"r,iatDc 

'Pn,"! 
Copoutian dad '-fahCft'padil

teanu'ti ra wre ttat th c oapa\ a 
'tpd 

the J,a' nilnoa?' o/R. t0004 NF| '/aa'cr 
a'd t<'

1 ,000 tuftt Ptrlit' ia it 25'" JEar aJ opent,o$
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Tlr\4E

I-adier a,d Ce"tlenes, I a/' d'lighhd to lbaft Irith Ja, /he .f4,t thal Jan CahPa,J\ Plecinan

EUine.nU Diina, har sruw, nftngel n toth t ffiftl aud ?ftitr. The b,n"6r 
^ 

naki"g i^ Peie'ce

I,/t glabal\ for nr q'ta/lt' alid drlncry. The Divi:rior la al ?6iti8ed its'/.f a! a ?fthi'n ra/rti|t1t

ln,id./ d"d bar ptu,ed to be d t,.a!$/ d'Petuldbb ?anftr' Tk C,hpoA w bnrh ?,xft fa, lh
b,s;re$ d"d ail edeaD,r to aEue b,Ptutl ?efma"t, n the lut n.

Stth i",eptia" the lt/ategt aJ thi! ContasJ ha! bee" aft of ta"$ni,g t atga ned Y,tot thtuxfb a

lvb,tbr .atrrflet for,!. Be it adt.h$, jepslbry at Aepeal, th' Cafl?a"J ha! i,f&e"ad tbe id"iry
?tuchil nsrif.d"tt bJ irttud,.;"s qralil)' ?tu.lr.b at ft\ro"abh ?ii't a lzdtu Counett. The

Con?a"JJ t!)ta/ dn,ual tortnbst;as lapa ! Sorenne,tI dcheqrer i" tl)e Jirn aJ Mnan! ard |dte
ttxier, onnenial tu* a ir.ane /.* ir aba"tP.l. //1) ture: dringthyar 2012J ).

Ha&ret ta,Ze 
'ec/io,l! 

i, tbe i,d,rtA $qnr"s i 
"'birh 

tlre ConpatU apetuhr aft 'Mga,i 
d vith LetJ

/lt' tu tutb'tio' a"d rr$ed |lotJ"ct qranry. Tk 'r"Jair" t|s, adwtage lhdt lni ,turya"ired 48ff

'"jtJ 
ir d.hi,"erral to ind"nidl ptugre$ ad agai"n p bb.i,tun. Batt Ctrlt/al Garemne"t and State

Co&nn'nt! ag',.ie! ,eed ta atanl ta! Pnanu ,a ew,n,g tlb/iase vii) th la8 a.f tte /d"d that ,a"
rteh t" a haft b8t ?/'Ji"sfz/d.

The rate'i and gnath afJon CMla"J ir ftJTected i, it' ?atl"did Pftese a"d ih agftrnu 
' ?a"nab

to Each each alld erey t\nef a.f l,ttia. Vilh aM 969 /Nta,/ .no$ Ms a .a'?et ma o.f 0,,,t 7 3 nitio'
sq.f.1nr Con?a,J hn lrdi'\ hrye$ $,cid/4 fttail ,eh'!//. s?arnnry ow 2aa tua"r'

Irumn Resouce
The ihnerie\ /a/s"kd htrrd" tur,,n n /he sl o.t'Jto11r An?anJ. The Canla"J tann"rd tp due
,hphsir ta it 'htulk fnt" |aliE ard )t ftP\ned o,e af th' ;nd"nA\ bp'i att;tio" rater bei S 6.1%

The Ca-pary fatued M td,i's ard dtwbpnut ?tosranne! lu itr ,h?loJE vJ)nb ftr ted i' higb

'Uagene,/ 
asd er?o!'r? ,t har WanMilE Alan lftm the eaii'r a,/i e hamiry i";hati,,r, tbe

Cor'?a,J k,r.hed u e ban;,SPndl ,h Jear i, ltudzn b lriirgfc/ Mler |eo'k.

C otp o ! a t e S o ci a] Re sp o n s ibili ty
Yorr Conpo! anacbr higb b,Pataae k bath nea"r dnd e b k e,$ft th.t ahdt','r it d'er' it n,$
a'tibrh ta th' uanahic d,/ radal ebb?nert of I"dla. Tita, ha! tifle and dgai, tak,s tlbft,t
;"iiati,il d! d pa,l o.f itr Coto,u Sa.ial Rerpanibili\.1o tme alv Titd" Ki")a: 

'd,tati rthe
B;t/ thild, Tita" S.holathi?r: bdnl on md a neit Meahrt: eanei en?auetue"t Pnganne, Skit
.le,e/ophe"t: bdrn tui,i"Z te,ku drd Un"dt;, Krngat Park: pntlide Soad eatk;ng ,ltidino'! for /he

The ,/ar ftce t ;'itia/iu tdke" bJ .y011/ C,nPaA v6 .for Llttarak'ind CahniA Yaxr Cam?d'J a"d
ik .mpk)ur ragetlt, tu,hb'trd Br. 7t kkbr bD$^ U a khand B'kJta e"tne qteq' tfr,iest a"d

efecnv fttiel

Avards and Recoenition
Irdiet and C,,//des, I M ?haied to ddr Ja$ ath,rlan t0 th, dra ! asd r?tugririr$ d.eiwa

Sie'fr@rt anLrg the$ aeft lhe ts'rt Gasned Cor'Pt'ry Award' fnn Asiat C, te fu CoPMte

Gauaana and rlte SAe/eta/ E4e 
'alel 

Ms th' tuwh,r Brd Dat A'ard' fat tk d,ngn. Ya*
Ma"agtng Dtft,to. Mr BbdAar Bhat rio,1 t2o Pftttiljl$ arardr. He uan tte 'lrar{atnatia al
Iladel aJ tt)e Yea, Aud/d' ituit,h.l fu AIIltlA and Lc a ruured the CEO of the Yeat Aead'
rtrnBuli"ilrStdrdd.MJheal,.aryratuhna$kMr.lthaska/Bhata hs tedn Jbr r,;n r!r".h
\hened aard[ dd fttur,itia,r.
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.eo1tU 
/tk' ta irMA dI tur eneene,t rbaftho/det, dttu,,et b,i,,$ dtr|cia/,r, whtlon, ba,kj/r a,t1the nedidfir lter.o"rifued r,rr,fi, hi,rt a,.! to-a,a.',"i "i. ,,, i".i.l 

-,tii.i 

""""::;';,,,'t*'* ' 'o'/aatla 14c la appa-ak 
'4" 

ta'a 
'a'e

,? ;i .t ;,t; ;; i?',it !-x; ;;'* ;;;;:;:' lY ;;f ;: "i';rc :!";::;,7:::' ;:

Ltze a$|E lhat ae v;// JaaN 
"o 

torr rrlrmtd to ohtew rhat ve aft b.!/ d/.

3*;:""#: 
.* 

" 
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"n 
the resorurions, the chaifran invited Membds to seek

. 3. j:r:ye.l'*"h.lde,r rpo\e a, Lhe veetins_r. vr. K. :adanrnda S,,st. CLien, tD. j0154590,
2. Vr. I A.,r hdd,.arel-hr, CLienr tD. 1WI0000,r65 804a,1)

l. ly :y,* if,"jlLhJ"o rcLienr n). r 20 r 0600020u2s0 Ia. Mr G sags! ( Clisr ID 20021069 )s. Mr. M.T. Na$aj ( Ctienr rD.11974i28 )
6. Mr. Shivraro (Cleot ID.100860,12 )

#"";"XTji";,**j]fr:trg.Drrector 
iesponded to ar the ques,ions on behalf or the

' 
il:,:',il:i j.," T[:fi ;"li]::? ;:,^:""#3; .'::, Tt,;: i1,#: Ji:powe.ed by.o /"rnergy,nd eron. uereunderuay,. ;*":," il;.;.;*"il:;ill''3id+il,T.*;::1f .'il,?.,:.::H"'.;ffi;.n'rx j,_;*;:
and 6e CSR budg€t vi be sisaiEqntb inaasd.

' 
;;€recff:fuhon 

hade bv ritan and jts employees towards rhe uttaralh.nd Relier s,as

' $fith regard to ldge vdieq, of Inteoatioflal

*:"::s1t:.:1t#j:i*:?.#,1..:;"i,x,*:i?*:*Tu'T;;j:,tri,,1:
y,iru H:ffi:H::"j:l .:'*:-.^""T'tr"I":,T*T rH.:i:i:i,:",:H 

"T;
With.regard to @nsiddation ofissue of bonus shzres in view of high levet of iesefres. the

i::;"#*";J,T;::;::l"ft tl;,l;^;l#;"tr-;.,^-: ;;#;::;lJ;:

;::.;f"J:i*"?TtT"#:l*;if;:"-' * v"nagenen, unde, ,he ieadership or
c.-p-vi sigs..,i.'l-**";;;; ;,lJ 31et ve". or good Pe'ro.'nmce bi the

,*ngefr'mts rer2ted to tr*.P.*r'".,0.;r:nP#i:id to Potential improvements in

The Chainnefl thereafter moved the folowing ftsorB1logs at rhe Mcetingl

Proposed by Mr. Bhaskar Bhat and seconded by Mr. T.K. Arun,
was put to vote bv show o, o"* 

,1,nq,f*"i 1,. 
.,

the following resoturion
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"RESOL\IED THAT the Directors' Repott, the Audito!'s Reporr the Audited Proflt a'rd
Loss Accourt aod the Audited Balance Sheet for the vear ended 31st Match 2013 be a$d

are hereby approeed and adopted."

RESOLUTIONNO.2: Patment of Ditdend on Equitv Shates

Ptoposed by Mt. Prabhu dd seconded by l,ft. Nagraj, the foiiowing rcsolution was put to
vote by shov ofhards andpzssed nen.nt

'RESOL\ED that subject ro the Ardcles of Associrtioo and as rccomended by the
D;ecro6 in thei! Report dated 25tl June 2013, equity dividend fot the yer ended

31st March 2013 ofRs. 186,,13,510,000/- at&erate of Rs.2.10 ( Rupees Tvo andPtsa
Ten only) on 88,77,86,160 equity shaes of Re. 1 €1ch, free of tar, be pard ro those

shareholders appeating in the Members' Regrster md eLigible for receipt of equity dividend

RESOLUTIONNO.3: Re-appoirtment of Directo. - Mr. T.IC Balaii

Proposed by Mr. Mutthy Rao and seconded by Mr. KF lgpadia, the following tesolutron
was put ro vote by show ofhands and pa$€d raz.rr

'RESOL\GD THAT Mr. T.K. Balzji who retires by rotatlon, be and is hereby appointed as

a Director of the Company."

RESOLUTIONNO.4: Re-zbltointnent of Director - Mr. Dl. C.G. Krishnadas Nair

Proposed by Mr. M.S.Shmtaram and seconded by \{r. S. Rajatadmm, the followiag
tesolution was put to vote by show ofhands and prssed ,tz.rrr

"RESOLVED THAT Mr. D!. C.G. Krishm&s Nai! who retles by fotation, be xnd is

hereby appoiated as a Ditector of the Company."

RESOLUTION No.s: Re-apnoirtm€nt ofDiiector - Mr. Ishaat Hussain

Proposed by Mr. K F Kap.dra and seconded by \fr. R C Hdi Rao , the folowirg
resolution was put to vote by show of hands and passed ,ld,l.raz

-RfSOL\TD TFTAT MJ. l.haar Hu-.in qlo teues by rouron, be and s herebl
appojnted as a Director of tle Conpmy."

RESOLUTION NO.6: Appointnent of Statutory Auditor.

P$posed by Mi Bhaskd Bhat rd seconded by Mr S.D. Gopa.laliishna, the foloving
lesolution vas put to vote b) show of hdds md pased ,az.r,r

"RESOL\G,D $at M/s. D{,loitre Haskins & Sels, Chdrded Accounlants G%isEation
No. 0080725), be dd hereby de le-appointed as Aurhtors ofthe Compeny, to hold of6ce
from the conclusion of this -t\nmra1 Genetal Meeting h[ tle conclusion of the nexr Amud
Gener:l Meeting, to audit dre Accouilts of the Comp.ny for the Enancial yeal 2011-14,
including audit of Cash Flow Sratements, on a remureration to be mutully decided upon
between the Auditols dd the Board ofDirectors oftle Comp?ny."

RESOLUTION NO.?: Appointment ofDirector- Mrs. Ireena Vittal

Proposed by Mr. Bh$kr Bhat and seconded by Mr. Dwasnath, the foloving rcsolution
was out to vote bv show oth^ids of.dnassed ftn.to"

.",?:il'i'l:"'fi i,??lrfi I*,
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