TITAN

COMPANY
SEC 10 /2014
CIN No.: L74999TZ1984PLC001456 6th May 2014
National Stock Exchange of India Ltd
Exchange Plaza,
Bandra-Kurla Complex, By Fax: 022 -26598120 / Hand delivery

Bandra East,
MUMBAI -400 051

Kind Attn: Manager — Listing
Dear Sir,

Sub: Audited Financial Results, Audited Consolidated Financial Results and
Dividend for year ended 31t March 2014 pursuant to Clause 41 of the
Listing Agreement.

At the Board Meeting of the Company held today, the Audited Annual Results along
with the Audited Consolidated Financial Results for the year ended 315t March 2014
were considered and approved.

A copy of the statement of Audited Financial Results is enclosed.
Dividend

The Board of Directors have recommended a dividend on the equity shares of 210 %,
free of tax, viz. Rs. 2.10 per equity share (previous year: 210%, free of tax)

Thank you,

Yours faithfully,
For TITAN COMP, LIMITED

AR Rajaram
Head Legal & Company Secretary

Encl. As stated

Titan Company Limited
Golden Enclave Tower A HAL Airport Road Bengaluru 560 017 India Tel 91 80 6660 9000 Fax 91 80 2526 3001
Registered Office 3 Sipcot Industrial Complex Hosur 635 126 TN India Tel 91 4344 664 199 Fax 91 4344 276037
www.titan.co.in
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< TITAN COMPANY LIMITED

- 3. SIPCOT INDUSTRIAL COMPLEX, HOSUR 835.126,
AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2014

T laihs :
Quarter Quarter Quaner Year Year Consolidated Consoiidated K
snded ended endeq ended ended Yearended Yearendsd E
3103-2014 31122013 31-03-2013 31-3-2014 31-3-2013 31.3-2014. 31-3-2013 :
® ) & {Audited) ) ) {Audited) (Audited) i
{Refet note 8§ {Refer note & 3
below} below)
PARTI .
of Sta Cy i Audited/ L d Rasults
1-income from operations
{a) Net sales / income from operations {Net of excise duty) 278,683 265,046 258313 1,081,508 1,000,805 1082615 1001935
{») Other operating income 1,857 2531 2014 10,071 10352 10,124 10,384
Total income from operations {Net) 280,338 287,577 261,324 1,081,578 1,011,287 1,092,738 1012329
2 Expanses . .
(&) Cost of materials consumed 164,630 116,504 187,028 655,878 675373 £56,003 875238
{b)y.Purchase of stock-in-trade 23,360 39,616 38,387 159,142 155,508 159,125 155,493
{¢) Changes in inventories of finshed goods, work in progress and stock-in-trade 17,861 40,882 (13,821) {9,967) (81,288) {3.841) (81.315)
{d} Employee benefits expense 13076 13,858 14,764 53,449 48,452 54,043 48883
(e} Advartising 3,237 11,804 §663 40,443 37,709 40,443 37.709
() Depreciation and amortisation expense 2,043 1,565 1485 §,559 5,449 6,768 5623
{g) Otber expenses 22,016 20,283 21,852 87,780 74,448 88,633 74972
Total expenses 252,723 244622 236,168 933,294 915,653 995,061 916,703
3 Profit from operations before other income and finance costs 27615 22955 25156 98,285 95614 87,678 95,628
4 Other income 2,850 2,807 2,951 12019 10,077 12822 10,088
§ Profit before finance costs 39,188 25562 28107 110,308 105,891 109,700 105,715
e 6 Finance costs 2,274 2738 1421 8,711 5,064 8,713 5,085
i
b4 7 Profil before taxes 27,891 2823 26,686 101,593 100,627 100,987 100,650
i
\‘m". 8 Tax expense
gQ;? - Current 5,663 6,381 8,208 26,300 28,535 26,300 28,588
E*&%g - Deferred 274 (125) 19) (131) 426) (98) 432
i]:}; - Taxes of earheryears 1310 - - 1,310 - 1,310 -
[%& 8 Profit after taxes. 20,644 16.557 18,497 74914 72,518 TIATS 72494
7
i
i?;;ﬁ 10 Add: Share of proft of associate - - . - . 19 “
0
gjy: 11 Net Profit 20,644 186,557 18,497 74114 72518 73,494 72538
&' . 12 Pawd-up equity share capital (face value: 21 per share) 83,878 8878 8,878 2878 8,878 3,878 8878
e
gffs 13 Reserves exclxding revaluation reserves 43518 187,808 243,396 188,107 /
i
W 14 Basic and diluled. earnings per equity share (%) (Not annalised) 233 186 208 835 817 828 817

See accompanying nots {o the financial results




% TITAN COMPANY LIMITED

3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126.
AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2014

2 lakhs
Quarter Guarter Quarter Year Year Consolidated Consolidated
ended snded snded ended ended Yearended Yearendea
31-03-2014 31122013 31.03-2013 31-3-2014 31-3-2013 31-3-2014 31-3-2013
v ¢4 [C Y e o v‘ 4 {Audi 4 \‘ 7
{Refer note & {Refes note 6
below) below}
PART # .
Select information for the Quarter and period ended March 31, 2014
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 416,778,240 416778240 416778240 416,778,240 416778240 415,778,240 416776,240
- Percentage of shareholding 45.9% 48.9% 469% 5.9% 46.9% 46.9% 45.9%
2P and P group 9
a) Pledged / Encurnbered . R
~ Number of shares 2,559,589 2,559,588 2558588 2,559,588 2,559,589 2,559,589 2559588
~% of shares (as a % of the total ing of and group) o.5% 05% 05% 05% 05% 0.5% 25%
- % of shares (as a % of the total share capitai of the Company) 0.3% 0.3% 0.3% 2.3% 03% 8.3% 0.3%
b) Non-encumberad
- Number of shares 468,448,331 468448331 488448331 463,448,331 488448331 468,448,331 488448331
- % of shares (as a % of the total ing of and group) 99.5% 98.5% 99.5% 99.5% 895% 99.5% 89.5%
- % of shares (as a % of the total share capitai of the Companyj 52.8% 52.8% 52.8% 52.8% 52.8% §2.8% 528%
Particulars Quarter ended:
31-03-2014
B{INVESTOR COMPLAINTS
Pending at the beginning of the quarter 1
Received during the quarter §
Disposed of during the quarter £
K Remaining unresolved at the end of the quarter 1
H SegmentReuutts _
i Net sales / income from segments
Watches 50,176 45,128 41,987 179,080 167,587 180,243 188 661
: Jewellery 215,733 211,070 209,328 $63,203 810,798 883,203 810,799
& Others 14,616 11,642 12,878 48,979 41,403 43,979 41,403
o Corporate(Unaliocated) 2,363 2,343 82 11,336 1558 11,336 1,556
Total 282,884 270,184 264,275 1,103,588 1,021,344 1,104,761 1022418
Profit/ (Loss) from segments before finance costs and taxes
and after share of profit of essociate
Watches 6,022 4711 4.562 18,882 20,185 18,289 20,208
Jewellery 22935 20,003 24,873 85,353 89,085 85,353 88,085
Others 309 (78) 118 are 313 3ars (313)
Total 29,266 24,626 29,549 104,624 108,957 104,021 108,981
Less :Finance costs 2,214 2739 142t 871 5,064 8,713 5,065
L iture net.of income {899} 936) 1442 {5,680 3,268 {5:698) 3222 <
b2 Profit before taxes 27,891 2823 25,686 101,593 100,827 101,008 100,694
| Capital Employed
[ Watches 58,157 83141 67,05€ 538,157 87,056 60,496 66,136
Jewellery 184,654 137,802 98.750 164,664 96,750 164,664 98.750 /
Others 21,425 19871 16,903 21,425 16,803 21425 18,803 *
Corporsta(Unaliocated) 87,842 114,308 15578 87,842 15,578 494 14018

Total 332,088 335,022 196,287 332,088 198,287 332,079 196,307




"% TITAN COMPANY LIMITED

3. SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 128
AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2014

Notes :

-

STATEMENT OF ASSETS AND LIABILITIES

Tlakhs
Particuiars Standalone C Hids
As at As at As at As at
31-3-2014 31-3-2013 31-3-2094 31-3-20%3
AEQUITY AND LIABILITIES
1iShareholders’ funds
(@) Shire capital 8,878 8,878 8,878 8,878
(b} Reserves and surplus 243513 187,608 243,386 188.107
Sub-total - Sh funds 252,336 196.487 252,274 196,985
2|Non-current fiabilities
{a) Long-term provisions 7,176 6,290 7,408 8,511
{b) Deferrad tax habilities (net) - - 56 22
Sub-totat - Non-current Habilities. 7,176 6,280 7,461 $,533
3{Current liabilities
{a) Short-term borrowings 80,627 - |, 80684 .
(b) Trade payabies 85,773 208,726 85,944 209,799
{c) Other current liabilties 153,610 145,735 153,649 145,782
(d) Short-term provisions 31,120 29,318 31,132 28,328
Sub-totat - Current liabilitles 361,130 384,779 351,409 384,909
TOTAL - EQUITY AND LIABILITIES 610,702 587,556 511,144 588,427
BIASSETS
1iNon-current assets
() Fixed assets 62,911 48,030 84,710 50,567
(b) Non-cumrent investments 2,857 1,851 309 291
{¢) Deferved tax asset {net) 935 804 938 804
{d} Long-term foans and advances 20,372 17,222 20,456 47,360
Sub-totat - Non-current assets 86,375 68,907 88,409 69,022
2{Current assets
(a) inventories 386,719 367,794 386,939 368,033
{b) Trade receivables 15,202 16,378 16,413 16,583
(c) Cash and cash equivalents 28,893 113,655 89,267 113,904
{d) Short-term loans and advances 31,342 19,869 31,445 19,933
() Other cument assets 1,671 952 1,671 952
Sub-total - Current assets 523,827 518,649 524,736 519,405
TOTAL - ASSETS 610,702 587,556 611,144 588,427

2 The name of the Campany was changed from Titan Industries Limited fo Titan Company Limitec with effect from 1 August 2013

3 The Company's primary consist of Wat ) lery and Others, where ‘Others' include Eye wear, Precision Engineering, Machine Building, Clocks ang Accessories.
Capital employed in segments inciude all operating assets and liabifities. Segment fesults inclide all reiated income and expenditure.

4 The figures of the previous period have been regrouped! recast. where necessary

$ Due to i Yy changes duning the year in relation to purchase and funding of gold, the C p has revi d the definition of ing assets and operating
liabiiities and as required by Accounting Standard (AS) 17 - Segment Reporting, has not ailocated certain assets to the business segments toreflect the current business practices
and gly disclosed as unafl under 'Corporate (Ur S

6 Thefigures for the quarters ended 31 March 2014 and 31 March 2013 are the balancing figures between the audited figures in respect of the full financial year and the year to date
figures upto the third quarter.

7 The Directors have r ded a divid of 210%, viz. Rs.2.10 per share {previous year - 210%).

8 Tne above statement.of Financial results for the year ended 33 March 2014 of the G pany, and the C. i Financial results of the Company with its subsidiaries and
associate, prepared as per the Actounting Standards AS-21 and AS-23 were approved by the Board of Directors at their meeting held on § May 2014

Bangalore, 6.May 2014 Managing Director




